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１－➊
BUILDING LEASE AGREEMENT

	①
	Property Subject to the Lease
	Name
	

	
	
	Address
	

	
	
	Building No.
	

	
	
	Building Type
	

	
	
	Structure
	

	
	
	Floor Space
	

	②
	Lease Period
	For a period of 20 years from November 1, 2009 to October 30, 2029

	③
	Purpose of Use
	Timeshare-type sublease

	④
	Rent
	Fixed rent:  JPY  per year

Variable rent:  JPY  per year

	⑤
	Security Deposit
	

	⑥
	Expense
	

	⑦
	Broker Commission
	

	⑧
	Miscellaneous 
	

	⑨
	Lessor 
	Address:

Name:

	⑨
	Lessee
	Address:

Name:


Article 1

Execution of Lease Agreement
The lessor (“A”) and the lessee (“B”) execute a lease agreement concerning the property subject to lease, described in ① of the chart first above written (the “Property”), as follows.

Article 2

Term
The Term of this Agreement shall be as provided in ② of the chart first above written. 

Article 3

Purpose of Use

B shall use the Property for the purpose provided in ③ of the chart first above written.

Article 4

Rent

The amount of rent to be paid by B to A shall be as provided in ④ of the chart first above written.

Article 5

Security Deposit

The amount of security deposit to be provided by B to A shall be as provided in ⑤ of the chart first above written. All of the security deposit shall be returned after deducting rent and other payment obligations that B bears to A when this Lease Agreement expires and B completely vacates the Property. 

Article 6

Expenses 

The expenses are as provided in ⑥ of the chart first above written. 

Article 7

Payment Method

B shall pay the rent, the security deposit and the expenses to a bank account designated by A through wire transfer. 

Article 8

Consent of Sublease

A consents to the B’s operation of sublease business as provided in ③ of the chart first above written. 

Article 9

B’s Maintenance Obligation

B shall obtain A’s prior consent when B is to add, remove, modify, replace or otherwise change any of the interior, fixture or furnishing. B shall bear the expenses incurred in connection with such construction works. 

Article 10
A’s Obligation to Repair

If any of the fixture or furnishing that has been in place from the beginning or the Property requires repair for its breakage or failure, B shall promptly notify A, and A shall provide repair works required to safely maintain the building. A shall bear the expenses incurred in connection with such repair works. 

However, if the repair works are required due to B’s intentional or negligent act, B shall bear the expenses incurred in connection with such repair works. 

Article 11
Prohibited Acts

B shall be prohibited from transferring, pledging or otherwise disposing all or part of the Property without A’s consent. 

Article 12
Termination due to Breach

A and B may terminate this Agreement if the other party breaches any of the obligations under this Agreement, and the other party does not perform such obligation within the period designated in the notice of breach. 

Article 13
Termination upon Notice

If B desires to terminate this Agreement during the Term, B shall give notice to A at least six (6) months prior to the date on which B desires to terminate this Agreement. 

Article 14
Vacating the Property

(1) B shall vacate the Property on or before the expiration or termination of this Agreement; provided that the Property is restored to its original state.

(2) If B does not vacate the Property on or before the expiration or termination of this Agreement, B shall compensate A for damages and expenses that A has incurred due to B’s delay in vacating the Property in the amount equivalent to the double of the rent for the period between the day succeeding the expiration or termination of this Agreement and the date on which B completely vacates from the Property. 

(3) B is not entitled to claim expenses incurred by B in vacating the Property or claim A to purchase interior, fixture or furnishing. 

Article 15
Late Charge

In the event B delays to perform any of its payment obligations under this Agreement, A may charge a late charge of X % per annum on the amount of which payment is delayed. 

Article　16
On-Site Inspection

A or A’s designee may enter the Property upon prior notice to B when such entry becomes necessary to maintain and manage the Property and may implement necessary measures from time to time. 

Article 17
Obligation to Give Notice

Each A and B shall promptly give written notice to the other party if there is any change to its name, trade name, address of the principal office, representative or any other material change.

Article 18
Recordation of Tenancy Interest

(1) A shall record B’s tenancy interest under this Agreement promptly after the execution of this Agreement. The recordation of the tenancy interest shall be in exchange for the provision of the rent (first rent) and the security deposit.  

(2) If there is any security right attached to the Property that has priority over B’s tenancy right under this Agreement, A shall record the agreement of the security interest holder in accordance with Article 387 (1) of the Civil Code or shall have the security interest cancelled. 

Article 19
Agreed Jurisdiction 

Any dispute relating to this Agreement shall be submitted to the jurisdiction of the XX District Court. 

Article 20
Consultation

If there is any matter not provided in this Agreement or any question as to any of the provisions in this Agreement, A and B shall consult in good faith and resolve such matter or question in accordance with the Civil Code and other laws and regulations. 

IN WITNESS WHEREOF, A and B executed this Agreement in duplicate and retain one copy each upon affixing their names and seals.

Dated: 

Lessor
Address:


Name:

Lessee
Address:


Name:

１－➋
EXPLANATION OF IMPORTANT ITEMS

Indication of the building lots and buildings transaction business and explanation on the registered building lots and buildings transaction manager, transaction format and deposit document 

1. Indication of the real property and the lessor
2. Items entered in the registry

3. Commissioned manager

4. Summary of restrictions under the law

5. Features of the architecture and the facilities of the building

6. Conditions in the lease agreement, etc.

7. Miscellaneous

I have been explained with the important items and received the explanation on important items. 

Dated:





Address:




Name:

２－➊
SUMMARY OF EXPLANATION ON 

THE XXX TIMESHARE-TYPE BUILDING LEASE (SUBLEASE) AGREEMENT

(1) This Agreement is a timeshare-type building lease agreement between you and the lessor (since the lessor and you are in the relationship, where the lessor rents all of the building from the building owner and subleases the building to you, it is a sublease agreement). 

(2) A specified room (the “Unit”) within the property mentioned below “Name: xxx” (the “Property”) is subject to the lease (sublease). 

(3) The manner of use is limited to use of the Unit for a certain period of time (7 nights) every year until this Agreement is expired or terminated. This period may not be extended. 

(4) Although the subtenancy interest that you will purchase is subtenancy in common (co-tenancy interest in the subtenancy interest) of the Unit jointly held with others, the 7-night period of use will not overlap with others. Furthermore, it is guaranteed that the subtenancy interest will not be sold beyond the prescribed number because the recordation of the subtenancy interest for the Unit is limited to 51 people (recordation of co-tenancy interest in the subtenancy interest).

(5) The contract amount includes the rent for the contracted term and expenses incurred by the lessor in providing operation services for the lease (sublease). 

(6) In order to clean the Unit after the use, you will request a cleaner designated by the lessor to clean the Unit. You will pay for the cost of such cleaning as a maintenance fee every year (it is not included in the contract amount).

(7) The purchased subtenancy interest may be exchanged with other timeshare properties in and out of Japan. An additional fee will be charged for the exchange service. 

(8) When using the Unit, you must comply with the attached “XXX Timeshare-Type Lease (Sublease) Agreement.”
(9) Upon prior notice to the lessor, you may transfer the purchased subtenancy interest to a third party. 

(10) If you are to terminate this Agreement during its Term, you must comply with the attached “XXX Timeshare-Type Lease (Sublease) Agreement Article 15.”
２–➋
XXX TIMESHARE-TYPE BUILDING LEASE (SUBLEASE) AGREEMENT

	①
	Property Subject to the Lease
	Name
	

	
	
	Address
	

	
	
	Building No.
	

	
	
	Building Type
	

	
	
	Structure
	

	
	
	Floor Space
	

	②
	Term
	From xxx, 2010 to xxx, 2030

	③
	Purpose of Use
	Residence

	④
	Manner of Use
	· Use during a designated week of 7 nights and 8 days every year until the expiration of the Term in ② above 

· Start time 0:00, End time 0:00

· The details on the manner of use are as provided in the attached “xxx Timeshare-Type Lease (Sublease) Rules of Use”

	⑤
	Contract Amount
	JPY xxx (including tax)

Manner of Payment

· Application fee on the execution date of this Agreement (x% of the above amount)

· Balance within 30 days of the execution date of this Agreement (on xxx, 2010) (x% of the above amount)

· If the above payments are not paid in time, this Agreement will be terminated. In such case, the application fee will not be refunded. 

	⑥
	Maintenance Fee
	JPY xxx per year 

(subject to change due to reasons such as fluctuation in the consumer price) 

	⑦
	Timeshare Exchange Service
	As provided by B in the “Timeshare Exchange Rules” 

	⑧
	Rules of Use
	As provided in the attached “xxx Timeshare-Type Lease (Sublease) Rules of Use”

	⑨
	Lessor 
	Address:

Name:

	⑩
	Lessee
	Address:

Name:


Article 1

Execution of Timeshare-Type Building Lease (Sublease) Agreement
The lessor (“B”) and the lessee (“C”) executes this Timeshare-Type Building Lease (Sublease) Agreement concerning the room subject to the lease, described in ① of the chart first above written (the “Unit”), as follows.

Article 2

Term
The Term of this Agreement shall be as provided in the chart first above written. 

Article 3

Purpose of Use

The Unit shall be used for the purpose provided in ③ of the chart first above written.

Article 4 
Manner of Use

C shall use the Unit in the manner provided in ④ of the chart first above written.

Article 5

Scope of User

The user of the Unit shall be either C or C’s designee. 

Article 6

Contract Amount

The contract amount to be paid by C to B shall be as provided in ⑤ of the chart first above written; provided that the contract amount is entrusted in an account at a trust bank designated by B and managed as follows.

* “Management through a trust account” 

Article 7

Maintenance Fee 

The maintenance fee, which is not included in the contract amount, shall be as provided in ⑥ of the chart first above written. C shall pay the maintenance fee to B every year in addition to the contract amount; provided that C shall obtain the maintenance services directly from a maintenance service company, designated by B, whose service fee is paid by B on behalf of C. 

Article 8

Timeshare Exchange Service

If C is to exchange the Unit with another timeshare property in or out of Japan in accordance with a timeshare-type building lease (sublease) agreement, which is based on this Agreement, temporarily or permanently, C shall comply with the exchange rules set forth by B in proceeding with the exchange and pay a fee for such instance. 

Article 9

B’s Obligation

(1) B is obligated to perform necessary services in order to allow C to use the Unit under this Agreement; provided that details of the use of the Unit shall be provided in the attached “xxx Timeshare-Type Lease (Sublease) Rules of Use.” 

(2) For the purpose of clarifying due performance of B’s obligation under (1) above, B shall disclose the following matters to C every year during the Term:

(i) ; 

(ii) ; and

(iii) .

Article 10
C’s Maintenance Obligation

C shall use the Unit at its own responsibility and with the case of a prudent manager. 

Article 11
Rules of Use

When using the Unit, C shall comply with the attached “xxx Timeshare-Type Lease (Sublease) Rules of Use.”
Article 12
Prohibited Acts

In using the Unit, if any repair is required for damage or failure of the interior, fixture or furnishing within the building, C shall promptly notify B and shall not make any repair on its own; provided that C shall bear the cost incurred for any repair required due to C’s intentional act or negligence.

Article 13
Assignment of Subtenancy Interest

Upon prior notice to B, C may assign its subtenancy interest under this Agreement to a third party. 

Article 14
Termination due to Breach

B and C may terminate this Agreement if the other party breaches any of the obligations under this Agreement, and the other party fails to perform such obligation within the period designated in the notice of breach. 

In such case, the breaching party shall pay to the other party a penalty equivalent to x% of the contract amount provided in ⑤ of the chart first above written. 

Article 15
Termination upon Notice

C may terminate this Agreement in accordance with the following if a period of x years has passed after the execution of this Agreement.

(1) C shall give written notice to B at least six (6) months prior to the date of termination.

(2) In the event of the above, B shall refund to C a balance of the contract amount provided in ⑤ of the chart first above written after deducting the following expenses:

(i) ;

(ii) ; and

(iii) .

Article 16
Vacating the Unit

(3) Upon expiration of the use period, C shall vacate the Unit in accordance with the attached “xxx Timeshare-Type Lease (Sublease) Rules of Use.”
(4) If C does not vacate the Unit upon the expiration of the use period, C shall pay to B as penalty an amount equivalent to the rent provided in the attached “xxx Timeshare-Type Lease (Sublease) Rules of Use” as well as damages incurred by B

Article 17
Late Charge 

In the event C delays to perform any of its payment obligations under this Agreement, B may charge a late charge of X % per annum on the amount of which payment is delayed. 

Article 18
On-Site Inspection

B or B’s designee may enter the Unit to maintain and manage the Unit and may implement necessary measures from time to time. 

Article 19
Obligation to Give Notice

Each B and C shall promptly give written notice to the other party if there is any change to its name, trade name, address of the principal office, representative or any other material change.

Article 21
Recordation of Co-Tenancy Interest in the Subtenancy Interest

After the execution of this Agreement, B shall record C’s subtenancy right set forth in this Agreement in exchange for C’s payment of the contract amount in ⑤ of the chart first above written as co-tenancy interest in the subtenancy interest. B shall deliver a copy of the record in the registry promptly after completion of the recordation in order to evidence due recordation of such interest. 

Article 22
Agreed Jurisdiction 

Any dispute relating to this Agreement shall be submitted to the jurisdiction of the XX District Court. 

Article 20
Consultation

If there is any matter not provided in this Agreement or any question as to any of the provisions in this Agreement, B and C shall consult in good faith and resolve such matter or question in accordance with the Civil Code and other laws and regulations. 

IN WITNESS WHEREOF, B and C executed this Agreement in duplicate and retain one copy each upon affixing their names and seals. 

Dated: 

Lessor
Address:


Name:

Lessee
Address:


Name:

２–➌
EXPLANATION OF IMPORTANT ITEMS

(and the Explanation under Article 5 of the Act on Specified Commercial Transactions)

1. Indication of the real property and the lessor
2. Items entered in the registry

E.g.: 

(If the Property is mortgaged)

Although the Property has been mortgaged, the recorded tenancy right may be asserted against consenting mortgagees because all mortgagees have consented to such tenancy right, and their consent has been recorded under Article 387 (1) of the Civil Code.

3. Commissioned manager

4. Summary of restrictions under the law

5. Features of the architecture and the facilities of the building

6. Conditions in the lease agreement, etc.

7. Items on termination of the lease agreement

8. Miscellaneous

Details of SPC (expressly provide the functions of bankruptcy prevention measures)

I have been explained with the important items and received the explanation on important items. 

Dated:





Address:




Name:

２–➍
XXX TIMESHARE-TYPE BUILDING LEASE (SUBLEASE) RULES OF USE

＜Scope＞
＜Policies for Usage＞
1.Available Periods

2.Permitted Users and Number of Users

3.Check-in and check-out

4.Application

5.Contact Information

6.Notes

＜Procedures＞ 

1.Commencement Period

2.Usage Period

　　　　　　3.Exchange

　　　　　　4.Exchange Fee

　　　　　　5.Common Facilities

　　　　　　6.Exchange System (Overseas Exchange)

　　　
＜List of Common Facilities＞

※etc.
２–➎
EXPLANATION OF IMPORTANT ITEMS

PERTAINING TO HANDLING OF PERSONAL INFORMATION

Article 1

Application of the Rules


Article 2

Handling of Personal Information

Article 3

Collection, Possession and Use of Personal Information

Article 4

Indication of Purpose of Use

Article 5

Disclosure, Amendment and Deletion of Personal Information

Article 6

In Case of Disagreement to the Rules

Article 7

Provision of Personal Information and Request to Suspend the Use

Article 8

Modification of the Rules 

 “Contact Information for Inquiries on Personal Information”
· Contact Person

· Contact Information 
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