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Disdier and Head (2008),"The puzzling persistence of the
distance effect on bilateral trade"
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Jaffe, Trajtenberg and Henderson (1993), "Geographic
Localization of Knowledge Spillovers as Evidenced by Patent
Citations"

Inoue, Nakajima, and Saito (2014), RIETI DP 13-E-070,
"Localization of Collaborations in Knowledge Creation”
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Saito (2013), RIETI DP 13-E-080, "Role of Hub Firms in
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Carvalho, Nirei, and Saito (2014), RIETI DP 14-E-035,

"Supply Chain Disruptions: Evidence from the Great East Japan Earthquak
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"Supply Chain Disruptions: Evidence from the Great East Japan Earthquak
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Bernard, Moxnes, and Saito (2014), RIETI DP 14-E-034,
"Geography and Firm Performance in the Japanese Production Network"
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 Duranton and Turner (2011)
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* Hsuand Zhang (2012)A B AR T—42% AL\ TH3E,
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* Duranton, Morrow, and Turner (2014)
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 Bernard, Moxnes and Saito (2015)
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 Baum-Snow (2007)
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* Nirei and Tamura (2016)
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Bernard, Moxnes, and Saito (2014), Vox EU (CEPR),
"Fast trains, supply networks, and firm performance”
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 Triple difference approachZ L3,
(Difference in differencel BRI E 2 #HTIZALNS, )

Inyerre = a} + aZ + Py * Treats * Hy * Post2004; + yXrprte + Erxre,
o} RPEOEEHE o BHEFR. FOEENE.

Triple differences:
— Pre to post shock (1st diff)
— Firms near stations relative to those not near stations (2nd diff).
— High H, relative low H; firms (3rd diff).

PMIEICHEGL, BHET L AKX DY —FIAXMEIR) ZHR—Fk,

More controls (Xsy,¢): other interactions (Treat; x Hy, etc)H &L

2000 M 52008 FE D /AR (R EFHEAKRFE)
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(1) Sales  (2) Selesfernployes (3 TFPR

Stadzorey % i % Fostdid, 0, 47+t (.42 .29+
[2.12] [1.76] [2.44)
Firra and rurdecipality controls e Ve e
Prefecture-sexr FE e Yes e
Firm FE e Yes e
+# obs 142 264 146466 145 0ORE
£ firmms 12068 18068 12013
E-=q 0,537 .92 .94

IMote: Robust t-statistas in parerdhe s, Deperdert. wiriables ame inlogs and ame measmed
relxtive 10 inchstry-year eeans. 'Y sgpndficard wtthe 001 level, 7 spndficent. &t the 005
lewel * sigraficarnt »t the 01 lewel,
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- BERFEMNAEHEL-HIERETEREIAEZTILNEMN?

AlnC;; = &) + & + B1Both;; + B,0ne;; +vX;; + &;

HA% 500 x 500 DT JYKIZ7 TS (5.62 km?).

C;j: Number of connections from i to j at time ¢, t = (2005,2010)
&l:source i MEIEFNE, &}': destination j DEIEZNE

Both;; = 1 if both locations i and j get a new station,

One;; = 1if one of them gets a new station

L1 RL,NEEICIELGL, BRI EZTINVSEE RS,
gD EEEAEa FO— LT NIE, BEELZIEAEA,
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(1)  (2) (3) (4)

Bothjj 0.07*=+ 0.12** 0.39%** 0.42*+*
(5.01) (7.01) (20.12) (7.93)
Onejj -0.02***  -0.01 0.19**" 0.15**"
(3.56) (0.74) (19.87) (6.42)
In Dist;; -0.06*** -0.06***
(71.32) (81.98)
Eu:bth,j % In DJ‘-FE'J_'I -0.01
(0.86)
One;j  In Dist;; 0.01°
(1.87)
Destination FE Mo Yes Yes Yes
Source FE Mo Yes Yes Yes
# obs 386,204 386,204 386,204 386,204
# sources 7,613 7,613 7,613
# destinations 8,054 8,054 8,054
R-sq 0.00 0.17 0.18 0.18

Mote: Bootstrapped t-statistics in parentheses with 200 replications. Dependent variable is Aln C,-_'- =In CEEI:I:LI:I
In Cjj200s- " significant at the 0.01 level, ** significant at the 0.05 level, ' significant at the 0.1 Jevel.
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