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2003

79%
15%
2-5
141,676 19,595 122,081
118,047 110,026 8,021
113,865 66,313 47,552
109,846 48,412 61,434
60,949 60,949 0
57,097 40,930 16,167
41,054 40,016 1,038
33,855 29,512 4,343
32,044 27,635 4,409
29,371 20,817 8,554
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2-7 2002

No42

2002 1
GDP GDP
%)
4767 763 16.0 47,639 1,603
12,661 2,260 17.9] 1,284,304 176
1,615 135 8.4 7,303 1,852
2,815 327 11.6 22,548 1,452
869 126 14.5 4,453 2,839
1,265 161 12.7 6,231 2,576
945 125 13.3 22,662 553
780 54 7.0 84,526 64
1,729 126 7.3 228,438 55
301 40 13.2 79,710 50
4613 695 15.1] 1,055,000 66
162 17 10.3 19,007 88
9 (2003.12) CIA The world Fact book
2000 1999
1998
2-8 2002
2,500 20.0
18.0
2,000 16.0
14.0
1,500 120 [
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e
1,000 8.0 GDP
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2-10 2002
10

Hyundai 1,538 2 1,431 88
LG 1,005 71 934
Samsung 683 346 214 122
Hyundai 536 536

Industries
Samsung ENG 489 489
Daewoo 444 3 31 410
Daelim 353 23 324 2 3
Doosan Industries 292 292
SK 199 199
9 2003
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10 2001
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2-14

2000

0.5 5,944 29.5 8,194 5.3
05 2 7,625 37.8 21,716 14.0
2 5 3,212 15.9 19,449 12.6

5 10 1,295 6.4 11,696 7.6

10 20 928 4.6 14,188 9.2

20 50 621 3.1 13,594 8.8

50 100 251 1.2 10,653 6.9
100 305 15 55,186 35.7
20,181 100.0 154,676 100.0

9 2003
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2-16 1999
5 7,379 53.05 53.05
5 9 2,165 15.57 68.62
10 49 3,315 23.82 92.44
50 99 627 4.51 96.95
100 149 168 1.21 98.16
150 199 93 0.67 98.83
200 299 76 0.55 99.38
300 399 35 0.25 99.63
400 499 18 0.13 99.76
500 33 0.24 100
13,909 100
8 2002
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2-18
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2-21

2000

1 200 26,700 96.15
201 500 850 3.06
500 220 0.79
27,770 100.0

2003
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3-1
Jardine
Skanska 50
Skanska
Gammon
Skanska 2,431 11,520 649
Skanska
Skanska
Balfour Beatty
Leighton Leighton
. Southern Hochtief  Leighton
Hochtief 1,949 10,010 627 51
Leighton Leighton
Northern
VINCI VINCI
VINCI 9,754 6,841 116
1986 Bouygues
Bouygues 8,720 6,449 498 Dragages
ENR The Top 225 International Contractors 2002
Skanaska Gammon Skanska2002
0.15 Hochtief
Leighton Southern  Leighton Northern 2002
2002 Vinci Vinci Construction

26




Grands Projects 2002
1.22 Bouygues Constrction
Bouygues2002

27



Hochtief

Hochtief

50.02

Leighton Holdings

Leighton Asia (Northern)

Leighton
18

-
o

-

Leighton Contractors
(Asia) Limited (Shanghai

Leighton Contractors
(Philippines) Inc

Thai Leighton Limited

Leighton Contractors
(Lao) Limited

Leighton Contractors
(Vietnam) Limited

L~

S~

g .,

2001

2003
81

3-2 Hochtief

Pty, Ltd

Leighton Contractors |

Leighton Properties
Pty, Ltd

—

Leighton Asia
(Northern), Ltd

! | Leighton Contractors
(Malaysia) Limited

(Head Office Hong Kong)

Leighton Asia

Leighton Contractors
(Indonesia) Limited

Leighton Contractors
(Singapore) Limited

Leighton Contractors
(India) Limited

Leighton Contractors
(Lanka) Limited

< -

Southern Pte,Ltd
(Head Office Malaysia)

Leighton Holdings

Leighton Asia (Southern)

15,200

Hochtif
Airport

Hochtif

Pty, Ltd

John Holland Group | !

Thiess Pty, Ltd

(erensny)
P31 ‘BuipjoH uolybia

Development

Hochtief

Asia-Pacific

Hochtief

]

.

.
S,

S, -

- -

28

America

Hochtief
Europe
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Leighton Holdings
Leighton 1949
Hochtief 1983 Hochtief  Leighton
2001 50.02%
Hochtief 3-3 Leighton
3-3 Hochtief
( EUR)
2001 2002 2001 2002 2001 2002
Airport 517 21,264 10,746 12,395 2078 60.9%
Constructions | 1,868,711 | 1,497,917 160,973 104,562 8.6% 7.0
Development 310,430 447,498 73,692 153,190 23.7 34.2
Americas 6,891,457 | 6,454,063 | 103,782 102,393 1.5% 1.6
International 274,720 361,584 24,957 116,508 9. 32.2%
Hochtief 2002
External Sales
Operating Earning EBITA
100
Construction
Leighton Holdings 3-4
4 1

29



3-4 Leighton Holdings 2003
Thiess Pty Ltd 2,356
Leighton Contractors Pty Itd 1,405
John Holland 922
Leighton Property
Leighton Asia(Northern) 399
Leighton Asia(Southern) 228
Leighton Holdings 2003
2003 6
14 Hochtief
Hochtief
2
2
Leighton Leighton
Leighton Holdings 2003

Leighton Asia(Southern)

30




Skanska

Skanska

Gammon Skanska

Gammon Skanska

Gammon Skanska Sdn Bhd
(Malaysia)
Richard Lees Steel Decking

Gammon Skanska (China Limited
(Beijing, Shanghai, Shenzhen)

Skanska

)7

Gammon Skanska (Thailand) Limited
Skanska Lundby AB

/

Gammon Skanska Pte Ltd
(Singapore)

Gammon Skanska

Skansuka
1955
1975
1983
Jardines Gammon

Gammon Skanska

20YJO pesH el1sy

Buo>| BUOH BYsUeXS uowiwes)

BOT

2002

Skanska Construction

4000

Fhmnek s Broject Des aloprant 3 s adan

LY PR PR P e,

Fhpiish s Foodun

Balinnd Thumabhn

W e E ] e
W Sy

Bl mrvdbon Pol el

Mo abom Cmach Bepatie

b L

Thmnels s LA 8uslding
R mnake LA Ciwil
ABhenrks Latin Srarcs

Shenrks Trtarnetionsd Pra) et

Ehmnshn Bajnans

1919

Gammon Construction Limited

50
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Jardines
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1980

100%

Trafalgar House

Trafalgar House

1996
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Kvaerner Kvaerner
2000 Kvaerner Skanska
2002 Gammon Jardines Skanska Gammon
Skanska Gammon  Skanska
2004 Skanska Gammon
Balfour Beatty 5
7,500
Skanska 3-6
Gammon Skanska 3%
Gammon
3-6 Skanska
SEK
2001 2002 2001 2002 2001 2002
Scandinavia | 43,267 38,685 143 353 neg 0.9%
Europe | 39,880 37,690 604 446 neg 1.2%
USA 68,942 57,186 1,173 1,542 1.7% 2.7%

32

Other Markets 6,501 4,846 131 92 2.0% 1.9%
Construction-Related 163,423 | 142,712 370 2,519 0.2% 1.8%
Service
Project Development& | 1,387 1,474 2,748 1,009 NA NA
BOT

3,061 2,505 112 147 3.7% neg
164,937 | 145,576 2,293 976 1.4% 0.7%
Skanska 2002
EBIT margin
EBIT margin




14 Skanska UK Skanska

Gammon Skanska 2002 Skanska
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Vinci

Vinci

Vinci Contruction

Vinci Construction Grands Projects

Middle & Far East-Africa Asia

Construction

Vinci Construction Grands Projects

Hong Kong
Branch

Singapore
Branch

Beijing
Preventative office

| Malaysia

| Thailand

| Vietnam

| Cambodia

L T T T

2000
3-7 Vinci
“ Divisions % ¢ Entities
Middle & Far Vinci
East-Africa, 45 1| Construction B
Asia Sogea Vinc
Construction Concession
Cofirout Socaso Vinci Vinci
Socatop Construction :
B Energies
Grands 9
Europe- Projects
Switzerland, i Vinc
Canada, Latin [ g
' . nstruction
America | Freyssinet |~ Cri=lEs
R | Vinci Vinci
Building Export |_ Construction | Road
e < Filliaes
Internationals

\,

’
0

"
Meecencccnccncncccncaas?

34
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Vinci Construction Grands Projects

Vinci
Projects

Vinci Construction Grands

Vinci Construction Grands Projects

3-8 Vinci Construction Grands Project

( EUR)
2001 2002
France 156 121
Europe 220 338
Americas 88 42
Africa 13 21
Middle East 15 8
¢ n - n 1
Australia 2 1
Total 595 626

Vinci Construction Grands Projects

14 Vinci Construction Grands Project

Vinci

35

2002



Bouygues

Bouygues 6
Bouygues Construction Colas Saur
2002 4.6 Bouygues
6.4

3-9 Bouygues

(s N

ubsidiaries: Vietnam, Hong

Kong Telecommunications
Branch Offices: China (Beijing,
Shanghai), Thailand, Media (TF1)
Indonesia, Malaysia (Kuala w
Lumpur, Manila), Singapore, =
\Cambodia /— Construction =
>
9)
Property o
e
e

( Project-Base
. . Utilities Management
L China, Vietnam

(Saur)
/ Draiant.
Project-Base Road
India, Indonesia, (Colas)
Thailand, Vietnam,
\China

36



Bouygues

3-10 1
3-10 Bouygues 2002
EUR
Construction Road Saur
France 3,146 4,079 1,686
Other Europe 1,632 1,038 302
Asia 408
Others 623 2,299 °28
Total 5,827 7,415 2,516

Bouygues

2002

37




Leighton
VINCI Dragages

PFI

Leighton Gammon

Bouygues

VINCI

38

3-1
Leighton
Bouygues
Skanska Gammon

16

Dragages



Leighton

Dragages

Gammon Hochtief 51 Skanska 50
Bouygues 100
Bouygues Dragages
PFI
Dragages
JV
3-11

39



3-11

Leighton

Gammon Skanska

Dragages

VINCI

Hochtief

Skanska

Bouygues

51

50

100 1986

WV PQ

DB

PFI

BOT

DB

Gammon

2100
3

2000

20

2000

Leighton

Bouygues

GM Bouygues
Bouygues

Dragages

GM

200M

BP

20

GE

PFI

PFI Saur

vV

2002

113
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Leighton Asia (Southern)
Hochtief Leighton Holdings
Leighton Asia Northern Leighton Asia

Southern
Leighton Holdings




Leighton Asia (Northern)

Leighton

PFI

M&A

700 Permanent Staff

Hochtief Leighton 51%
Leighton

200M

v

20

20

PQ

PFI

BP

Leighton

GE
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Gammon Skanska

Skanska Jardines 50
1955 Gammon Construction Limited 1975 Jardines
Jardines 50 2000 Skanska
2002
PFI
Gammon 2100 3
2

Skanska Hochtief Balfour Beatty

VINCI Bouygues

Gammon Skanska Jardine

A B C
Gammon
Skanska
Skanska
Skanska USA
Skanska
Skanska

PFI

43




VINCI

N
(o]

VINCI
VINCI
VINCI 60
90 10
2002 VINCI
ODA

113

VINCI
VINCI

VINCI Park

3.5

VINCI




Dragages

1902 1955
1986 Bouygues 100
Bouygues 8 2
Dragages
PFI Exhibition Center DB
1989
Dragages
HKIE
2000 Bouygues Dragages
300 2000
Dragages
Bouygues
Dragages
2000 Dragages Bouygues
20
Bouygues Bouygues
Dragages
2
Bouygues
Bouygues Dragages
GM GM Bouygues
Development Director
Dragages

45




Bouygues

Bouygues Bouygues
PFI Bouygues Saur 2 25
VSL 40 Bouygues
46
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ENR 2002 64 15

2003 MOU

ASEAN




2002 29 5
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3-12

Vinci



50

loyalty



3-12

A B Cc D W X
1 3|1 10 - - 1 8 1 44
1 5]1 115 10 5 5 6 1 10 2 30
c 2|13 9 8 1 1 3 6 -
d 28 1 20 5 15 3 6 -
Project Manager 47 42 38 45 40 36
Other Managers 36 29 30 33 32 35

Deputy Project Manager, Administration Manager, Project
Control & Contract Manager, Design Manager, Construction
Manager, Planning Manager



BCA

LTA

LTA

Vv

City
Developments Limited

City Developments Limited

52




Leighton Northern
Leighton Northern
M&A Gammon
Skanska
Leighton Leighton
PM
Gammon Skanska
JV
JV

Project Management

53

Production Management



Building and Construction Authority BCA

1990

BCA




Land Transport Authority LTA
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City Developments Limited CDL

CDL 20
CDL
10 10 75
PM
CDL
BCA CONQUAS




Leighton Asia

Hochtief Leighton Holdings

Leighton Asia  Northern Leighton Asia
Southern
Leighton Holdings

Leighton

Leighton
Leighton Southern

Gammon Skanska

Skanska Jardines 50
1955 Gammon Construction Limited 1975 Jardines
Jardines 50 2000 Skanska

2002

PM
PM

M&A
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ENR 2002 64 15

2003 MOU




ENR 2002 29 5

97 99 Clverland




Atkins

1980

1997
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2008 2010
GDP 1997 2002 GDP
2003
20 7
2010 GDP 18 252
4-1 GDP 1996 2002
1996 1997 1998 1999 2000 2001 2002
GDP
68 74 78 82 89 97 105
GDP
952 1,036 1,092 1,148 1,246 1,358 1,470
8.8% 5.4% 5.1% 8.5% 9.0% 8.2%
2003
14

63



4-2 GDP 2003 2010
2002 2003 2004 2005 2006 2007 2008 2009 2010
GDP
105 112 120 129 138 147 158 169 180
GDP
1,470 | 1,573 | 1,683 | 1,801 | 1,927 | 2,062 | 2,206 | 2,360 | 2,526
2002 GDP 7
14
ENR
1998 2002 GDP
2010
4-3 1998 2002 GDP
17.2% 2010 3,700
4-3 2003 2010
2002 2003 2004 2005 2006 2007 2008 2009 2010
GDP
105 112 120 129 138 147 158 169 180
216,407 | 230,834 | 247,322 | 265,871 | 284,420 | 302,969 | 325,641 | 348,312 | 370,983
4-4
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4-4

2,500

2,000

1,500

1,000

500

1996 1997 1998 1999

2000

2001

2002

2002

2004
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120

10
4-5 2000 2002
512 5,946 26,276 1,160 33,894
7 24 332 30 393
73 248 79 39 86
v
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Gammon Skanska

1995 Leighton Vinci Bouygues
4-6 4-7
4-6
.
Leighton 196 2 6 5 202
Gammon
Skanska 10 117 u 231 10 295 26 653
Vinci 403 161 1 132 4 696
Bouygues 1 8 2,547 6 2,555
403 10 474 14 245 11 427 2,547 41 4,106
9.8% 0.2% 11.5% 6.0%| 10.4%|l 62.0%] 100.0%
4-7
] =] O
O [ ]
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ODA

Bouyguess

PFI
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113
WTO 113
113 100

113
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2002 9 27 11 5 12

100

2002 12 1

2003 10 1 2004 3 31

100

100

50

50

3 2004 12
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3 3.6 15 4
45 54 225 200 25
5000 6000 2 300 10 100M
40 7.5 9 30 60 3
240M 1 30M
20 10
12
15
2000 2500 8000 100 4
28 36M 3 3.8 12 2 12
120M 150 20 50M
12 1
2 21M
5
12 3000
4.5
600 700 2400 50 30 3
14 24M 0.9 11 3.6 6
70M 3 10 25M
12 5000
10 15M
500
0.75
50 50 JV
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113

w

SV

72

50



BOT

PQ

BOT

PQ

BOT

73

PQ
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74

113




PA FTA
7 N
\L Y,
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WTO

ODA

EPA FTA
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Project Managers

Other Managers

Deputy Project Manager, Administration Manager, Project Control & Contract
Manager, Design Manager, Construction Manager, Planning Manager

Other Engineers

(1) (2) 3) (1)
[ 1[I 11

Project Managers  Other Managers

Project Managers

Other Managers
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Seniority wage system
Job ability wage system
Pay for job system

79



1997 2001
1997 1998 1999 2000 2001
9,917 11,916 | 12,455 | 13,427 | 14,820
3,922 4,517 4,485 5,108 5,924
3,178 3,614 4,103 4,984 6,344
7,924 8,359 8,811 9,399 10,126
24941 | 28,406 | 29,855 | 32,918 | 37,214
2002
40,000
35,000
30,000
~ 25,000
20,000 .
— 15,000 ] e -
10,000 ]
5,000
O 1 1 1
1997 1998 1999 2000 2001
] [m] [m]
50
/
/
50

80

50




50

50
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Leighton
Gammon
Vinci

Bouygues

Bechtel-CITIC Engineering Inc.

BCEI

BCEI

Leighton Leighton Asia North

North

Bechtel

Gammon 1995 Gammon
Gammon Skanska(China) Limited(Shanghai)

Vinci Vinci Construction Grand Project

Grand Project

82

Leighton Asia

Vinci Construction



Bouygues Bouygues Construction Dragages Asia

Bouygues Construction Dragages Asia

BCEI BCEI

83



Leighton

2000 Leighton Contractor Asia Shanghai Limited

Leighton

Leighton Asia (North) Leighton Contractor Asia Shanghai Limited

84



Leighton Holdings

LPG 2003 BP RMB23,000,0002
LPG 2,760,000 BP
220,000,000 .
2001 KCRC? s Leigton
Asia (North
(173,800,000 ) ( )
1995 RMB144,000,000
(17,280,000 )
RMB130,000,000
? HAIPO 1993 ' X
(5,280,000 )
Installation of Hainan Island Saipem SpA * RMB31.000.000
Landfall & onshore pipelines 1994 EMC Ltd °© o

Jv

(3,720,000 )

Saipem SPA

o g~ W N P

RMB 0.12
KCRC Kowloon-Canton Railway Corporation

0.79

EMC Ltd European Marine Contractors Limited

85




Gammon

Gammon 1980

2002 Gammon  Gammon Skanska

2002 Gammon

6,000 RMB 720 Gammon
2004
Gammon 80
Gammon
Gammon

86

5,000

RMB
10

600



Gammon

RMB154,000,000
2003
(18,480,000 )
RMB118,000,000
2002
(15,000,000 )
RMB488,860,000
2001
(58,663,200 )
17,890,000
2001 7
(10,376,200

0.58

87




300,000,000HKD?®

2001 IKEAS PML10
39,000,000
Ericsson 2001 Ericsson 5,000,000 PM
? ? 122,000,000HKD
2000 PM
15,600,000
30,000,000HKD
2000
3,900,000
? ? 48,000,000HKD
1999 PM
6,240,000
RMB217,890,000
1999
2,6146,800
57,700,000HKD
? 1999
(7,000,000 )
8 |KEA

° HKD 0.3
10 pPM

88




1999 PM

1999 2,600,000 PM
82,000,000HKD

1998 PM
(13,600,000 )

TOM LEE | 38,840,000HKD 1

1998 PM
(6,214,400 )
385,300,000HKD

1997 PM
(61,648,000 )

1997 83,300,000

1997 21,000,000

11

89




1997 77,000,000 PM
1996 2,000,000 PM
Carlsberg Carlsberg
1996 14,000,000
3,800,000HKD
1996 PM
(608,000 )
64,000,000HKD
1996 PM
(10,240,000 )
1995 100,000,000 PM
BD BD 64,640,000HKD
1995 PM
(10,342,400 )
Novo Nordisk ? 160,000,000HKD
1995 PM

(25,600,000 )

90




San Miguel San Miguel 434,000,000HKD
1995 PM
(69,440,000 )
? 12,000,000
1995 PM

91




Vinci

Vinci Group Vinci Construction

1986 Vinci Group

Vinci

1999 BOT

92

Vinci Construction Grand Projec



Vinci Construction Grand Project

132,097,070
1995
(161,158,340 )
46,954,296
4
199 130,191,458
(57,284,242 )
279,932,982
? 9,93 666,507,100
1991
345,583,931
( ) (813,138,662
)
107,872,924
07.872.9 269,682,310
1986
(131,604,967 )
(329,012,418
)

93




BOT

1999

Vivendi

21,607,510

(26,361,162
)
18
40
/
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Bouygues

Bouygues Bouygues Construction Dragages Asia

Dragages 1902 1955

1986 Dragages Bouygues Bouygues Construction
Dragages Asia Bouygues

1985

1994 Dragages

1995 Bouygues Construction Dragages Asia

2000 Dragages Bouygues

2002 Bouygues

Bouygues Construction Dragages Asia

Bouygues
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Bouygues Construction Dragages Asia

Porcher *?
1996 Porcher 8,000,000
13
2008 ;MB350 000,000 Vinel
2003 ' '
(42,000,000 15
|
12 Porcher

13

14 RMB 0.12
15

96



RMB

Bouygues  Dragages

2003 130,000,000
(15,600,000 )
2003 RMB12,200,000,000
(1,464,000,000 )
11.7 RMB
2002 RMB4,876,000,000 35 BouvaLes
(585,120,000 ) Yg
40
2000 RMB19,282,000
2,313,840
Bouygues
1999 RMB4,000,000,000
(480,000,000 )
Bouygues

97




Bechtel

Bechtel-CITIC Engineering Inc.

98



Bechtel-CITIC Engineering Inc.

16

IBM
2003 IBM? ? 300,000,000 PM
PM
2002 4,350,000,000 17 Bechtle Foster
1997 2,880,000,000 1
? 1998 700,000,000 BOT
19
16 BECI
17
18 51

19
45

51

99




100



