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*Toda, H., and T. Yamamoto(1995), “Statistical Inference in Vector Autoregressions with Possibly Integrated
Processes’, Journal of Econometirics, 66, pp.225-250.
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OB 5 VAR E 7V DOHEERE R

2% (-1) 0.189 -3.366 2.233
(0.837) (-1.944) (1.092)
2% (-2) 0.254 -1.902 -3.299
(0.982) (-0.961) (-1.411)
2% (-3) -0.309 -0.621 -1.020
(-1.105) (-0.290) (-0.403)
il (—1) 0.060 0.879 0.571
(1.851) (3.523) (1.937)
il (-2) -0.082 -0.056 -0.109
(-1.977) (-0.175) (-0.290]
il (-3) 0.042 0.107 0.090
(1.383) (0.467) (0.329)
=iEEE (-1) -0.018 0.121 0.251
(-0.649) (0.555) (0.975)
HiHEE (-2) 0.012 0.069 -0.321
(0.487) (0.358) (-1.404)
H®fEiE (-3) -0.008 -0.327 -0.188
(-0.276) (-1.452) (-0.708)
EHE -0.002 -0.013 0.034
(-0.606) (-0.693) (1.507)
BIER? -0.067 0.717 0.436
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®fEiE (-1) -0.019 0.244 0.275
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EHE -0.003 -0.011 -0.026
(-2.196) (-1.085) (-1.867]

fBIER? 0.042 0.563 0.283
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