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The value added his ized in the following i ion adapted
from Ito.? It illustrates how RPI properties can produce more income by lowering
various types of cash expenses, or how value can be enhanced because of lower

(o] rates with Jower risk
(3% )UNEPFI PWGD L HR—F = e L
ropertisn
[e— f— [A—
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Each of the briefs in this collection attempts to explain a specific and definable
approach to RPI, such as transit-oriented development or certified green buildings.
In each brief, the strategy is introduced, followed by a short comment on its
“materiality” or how the strategy can be financially consequential for property
investors. This is followed by another short statement on how the strategy can
benefit the broader public interest. Next we summarize the research that's been
published on the economics of the approach. The focus is on whether it pays

‘o use the approach or building feature in a conventional property investment
strategy. With a few exceptions, only peer reviewed studies from academic journals
are reported in order to base our findings on the best possible research available.
Finally, one or more cases in which the strategy was acrually implemenied by a
property investor are presented. We include fmancial information from the cases
when it is available. Much of the case information was provided by the subjects and
not subjected to independent verification. As with all case smdies, readers should
be the uliimate judge of whether the findings in any given case seem valid for their
own situation.
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NEW GALA O Symitomo Trust
Casa Mo, 2

New Gaea Co., Ltd.

Solar Powered Apartment Buildings:
The New Gaea Projects

Project Description

The New Gaea projects are the first private investments in Japan in aparment
buildings equipped with sclar energy systems.

As a clean new enefgy source, many people are hopeful that solar systems will
succeed. However, it is hard to financially justify investments in photovcltaic
systems because of their additional expense.

Shibaura Tokuki Co. Lid. mins a solar panel and air condifioning business in
Kitakyushu City. The firm has succeeded in developing solar powered apartment
projects by making full use of its technical knowledge and experience. The
New Gaea pmjects are now administered by New Gaea Co. Lid,, a subsidiary of
Shibaura.

Al New Gaea apanments are not only equipped with solar systems, bur other
premium facilities such as "Eco Cute” (a high efficiency hot water system using a
00, coolant heat pump), energy efficient air conditioners, induction heat cooking
units and water purifiers. Subsidies for new energy saving equipment are fully
utilized.

http://www.unepfi.org/fileadmin/documents/responsible_property _investing.pdf
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