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Promoting the ongoing strength, liquidity, and viability of commercial real estate capital market finance worldwide
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#h 518 (Municipal Bond) Ti5(2§115/87 )y 0774 F U AT D& E

v General Obligation Bond: Xt 4—NEEFKITTHES = LAMEII—DEREDERS
TGN SEBHMLEESRELITOTLD
v Revenue Bond: 27O VbDIREEIZOMEFELI-ES = AMEI2—IZE->TREMLER
MBI SEBHLESRAEELITO TS

ETFKE. EXEREY. BRLER. ZHEMER.
ZiIzIZhT=5

.
<

i

Public Sector - General Obligation (Year 2009) (US$-milliom)
Inv't Grade # of Issues Non-Rated # of Issues Total Amount # of Issues
Development 165 10 5 3 170 13
Education 47,447 2,555 1,423 626 48,870 3.181
Electric Power 193 14 103 4 296 18
Environmental Facilities 92 8 - - 92 8
General Purpose 86,179 2,309 1,391 565 87.570 2,874
Healthcare 2,076 45 164 19 2.240 64
Housing 474 23 54 4 528 27
Public Facilities 2,775 275 219 119 2,994 394
Transportation 6,672 161 735 52 7.407 213
Utilities 5,257 386 427 173 5,684 559
Total 151,331 5,786 4,51 1,565 155,852 7,351

Source: Moody's Investor Services, "Long-Term Municipal Issuance by Gensral Use of Procesds)

B, 8. EMAE . Revenue Bond 279 58t 42—I%

Public Sector - Revenue Bond (Year 2009) (US$-milliom)
Inv't Grade # of Issues  Non-inv't Grade  # of Issues Non-Rated # of Issues Total Amount # of Issues
Development 6.452 128 689 41 7141 169
Education 43,076 904 - - HEE 173 44,009 1,077
Electric Power 15,320 164 466 57 15,786 221
Environmental Facilities 6.226 95 - - 1,616 22 7.841 117
General Purpose 38,927 601 25 1 1,060 201 40,012 803
Healthcare 42,201 443 - - 1,566 98 43,767 541
Housing 9.203 232 510 33 9,713 265
Public Facilities 9,579 201 - - 179 40 9,759 241
Transportation 40,383 298 150 2 1,034 24 41,567 324
Utilities 33.540 618 - - 524 118 34,365 736
Total 245,208 3,684 175 3 8,571 807 253,960 4,494

Source: Moody's Investor Services, "Long-Term Municipal Issuance by General Use of Procesds)
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v BEIE—ITEB AV ISR OFY—ITH T RREICEVW T, HTEETIEBHICREMEEZEA

TSI IFAF VR (TADz IR IFAFT U REFHIL T HBHLELY)

PFI. PPP

v HBIRIE. BAAU ISR VF—FEHOTODIINIFAFTURIZENT, TEREEHAR

FRRRERMBEIIS O Or— oA —ELTEMTHIENERE = MHTNL—F
HBIRIFNSGVRO =LA —ELTEMTHIEN S = HHETHRLYIY GETIVIFFIS)

Investment in Public Sector with Private Participation (Energy, Transport, Water, Telecom) USS-million JPY-billion
Country Name YR 2000 YR 2001 YR 2002 YR 2003 YR 2004 YR 2005 YR 2006 YR 2007 YR 2008 YR2000 - YR2008  YR2000 - YR2008
Brazil 21,327 18,072 8.569 7,104 7,692 9.599 11,246 16,321 23,422 123,353 12,335
China 8,131 2,103 5,486 9,396 3,916 9,342 10,578 8,859 1,864 59,675 5,967
India 2 665 4.026 5717 3,364 9,115 8.519 22,399 22127 27.912 105,843 10,584
Malaysia 551 3,064 600 4,058 5,277 2,670 1,221 1,018 837 24 256 2426
Philippines 2,153 2,738 863 916 1.551 768 1,969 4,264 3.217 18,437 1,844
Russian Federation 1,939 3,085 2,879 4 466 6,202 6.250 7,669 20,335 19,450 72,244 7,224
Thailand 1,377 3,257 1,198 2,079 1,287 2,560 1,149 1,031 2,747 16,685 1,668
Vietnam 150 241 1.800 642 70 82 815 1,199 365 5,363 536
Sourcs: World Bank
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v HRIETOTOTACIORNIFAFURTHBICELWTEETL—V—

US5-million
HE ] 24,
Debt E& EM 8,797 33% 5,941 16% 35 0%
B 14,977 55% 26,306 72% 12,690 88%
HEEE 23.774 88% 32,247 89% 12,725 88%
Equity EE EA 458 2% - 0% - 0%
R 2.790 10% 4172 1% 1,698 12%
HHER 3,248 12% 4172 11% 1,698 12%
Debt + Equity EM 9,255 34% 5,911 16% 35 0%
et 17,767 66% 30,478 84% 14,388 100%
HeER 27.022 100% 36.419 100% 14,423 100%

MHET : JBIC Instinwe {Exploving the Use of Revenus Bond for Infrastucture Financing in Asia

(2008 457 5, Suk Hvun, Tochive Nichizawa, Naoyuki Yoching) & 8 Fof v #GT g S i fEmk
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Disclaimer

The information contained in this paper is prepared from a variety
of sources including data collected from other organizations. The
information and data is believed to be reliable. However, errors,
omissions and outdated or misleading information may sometimes
be present. Accordingly, use of the information is solely at the risk
of each reader. CREFC and its members, data providers, directors,
officers and employees disclaim any and all warranties of any kind,
either express or implied, including any warranty of merchantability
or fitness for a particular purpose.
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