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» VII Ontario Teachers’ Pension Plan:50% LL T DFTH
> VIl Macquarie Group: AT EDFER . —IHERE

> IX Infratil : 21— =9 A —AD{V77E &%+t

> X Balfour Beatty: 20105 IVt AV BAIE

> XI Matrix Private Equity Partners : )% — i D A1) &£

> Xl Stobart Group: i =fLICKHMMEEY A 2
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'S FA J; /| e L) /N
ok EEE-FTEE | )7 B R
I [ BAA (Ferrovial etc.) 7—4 BT E *+k | SRBEEG
II |©| London City Airport/ GIP (GE-CS) 2 kY T K+ HRE+LGE
Im O Manchester Airports Group 4 129598 &K | ¥ BaA&mA
IV| A | Luton/ TBI/ ACDL (abertis-Aena) 3 38 XK+ | avtyvavFl A
VIA Peel Airports 4 | A4V 0N hlE | B | AEIERZ
VI | | Highlands and Islands Airports Ltd. | 11 | Zayb5ub BB | /b A—=hivn7’
VI|< | Ontario Teachers' Pension Plan 2 109708 % | KR+ HEHE
VI | @ Macquarie Group 2 £l th+rh HRREH
X|/ Infratil 2 mit th+/N | NZERTHBR S
X8 Balfour Beatty 3 I35, NN | avteybavFIF
XI| * Matrix Private Equity Partners 3 BEE 1) —Rth | v | AEREEPS
XI| # Stobart Group 3 (B¢ IV Mim=1t
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Construction

Management
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Project
Finance

International

(OECD)
Expenence
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Airports

Other
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2000 2002 2004 2006
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(1ks0 wotivG T/ Sydney pelfast City Airport
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o] & # &= # ®5$_LZF‘O)
D Ryanair LcceL T, @@ﬁm%ﬁﬁ@mim% |
Virgin Atlantic LCCD easyJet & NBEAFRZETRL $—V ) 7
® Manchester Airports Group RUOFIRE—IGELZREDEEE @ BA A l’J\ 9* 0)
Fraport FA4Y-25 97V EEEESHT 7o *i
3 Global Infrastructure Partners BRCAVRY O TAEZEDTS%RE -
Hochtief FrYyDESH=T :U.E; EE =
3i AX)VRDOT7UR %%FEJ&T
Abu Dhabi Investment Capital TIZTEDIFUR é /f . _
Canadian Pension Plan T 5DEEEE /? 7
~ N
Citigroup TA)hOEREkRET TS I\
I tment Corporation of Dubai | F/X\TDI77UF N —
@ | Investmen p u __ @ 4/77':"‘
Kuwait Investment Authority J2x—hDI7UR a2
Macquarie A=AV TDI7UR Fq N 0) =
N N
Ontario Teachers’ Pension Plan hF5DFEEEE E RPN t 3—
S /w 4 4= IS — = A
Rreef FLYERITDA 7588 é = ﬁ-ﬂﬂﬁ*i

CE)BREERICEDETEEER.
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> EY)TICEOE MELEEDEEHRS
SHEPICEEZETSZG0N?
> MAGIZ &S EN1F : BAAE B FRIZ KIRIEZE H
SMEDMENELLELIMN?
> FraportlZ KD BT : BRIN N D KFREZE
SEINADEERFRFETEOHLZNDN?
> I7UROERBEEE  BICEEREDERZELH LM -
>RIMNE RN REZHFEITIOMN?
> $5 R AIIZ. London City Airport/ GIP (GE+*CS) 'R 15
=300 75 A H83,0005 95 R%EXHE !
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0 B a AR B MAGI= & 2[R B

> FiEE XU FTAREZ—T(55%) EIRXBDIR JAR A (45%)
> —FEIEE 19994 I\ /N\—H ALK (hiTEak 17.3%)
2001F 4/ —RAKSYFTU X, ;R—U TR
3ZEEIIMAGD I A ZE BRI ELNSHRIEDIT
> TR . T F T AA—@) =1,863 58 '
A—AR YRS XD =465  KREE~/NRR
R—2<T AP =867 FT/INSUR
INVIN—HAFRG) =337 :
> GEERE XU FIREI—D =AY SRS
A—Rh-2YRS A =B - HIERE SR
R—2 Y AQ) =FER THEZER
N IN—H ARG =dL R ER
> BAAE D XF L : the UK’s largest British-owned afrport operator
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4 Manchester Airport

10 Liverpool John Lennon, 38 km
33 Blackpool, 68 km
17 Leeds-Bradford, 70 km
24 Robin Hood Doncaster Sheffield, 85 km
11 East Midlands, 86 km
6 Birmingham, 106 km
50 Coventry, 122 km

11 East Midlands Airport

6 Birmingham, 51 km
50 Coventry, 52 km
24 Robin Hood Doncaster Sheffield, 75 km

4, Manchactoar QA Ir

m
1vidilliuvlivolvl, UU il

31 Humberside, 105 km
5 London Luton, 125 km

23 Bournemouth Airport

19 Southampton, 39 km
9 Bristol, 91 km

31 Humberside Airport

24 Robin Hood Doncaster Sheffield, 45 km
11 East Midlands, 105 km
32 Durham Tees Valley, 126 km
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— MAG 0D 7R 481 % A1
VEOIWKZX s Y\ J /J ZX
EAN 18 bmi
4 Manchester Airport EI[FF 102 50%t | bmibaby
Fr—4— 89 Flybe etc.
bmi
IEI W 4 bmibaby
11 East Midlands Airport EIE 45 22¢t E;;;(;;? Alrways
Fr—4- 32 Manx?
Ryanair etc.
=R 2 Blue Islands
23 Bournemouth Airport EfE 20 7%t Pvanat
28— 22 yanalr etc.
EA 1 Eastern Airways
31 Humberside Airport EE 3 13%t | Flybe
Fry—4—13 KLM  etc

2011/ 1/28

Munenori NOMURA

Kwansei Gakuin University

11



T ———

— IV Luton/ TBI/ ACDL

, - —

.--abertis*Aena [Z&Datvi 3>
»>1998/8 PPPAR (NF+at v 3> -304FE[H])

Fr & [X B i&{K =Luton Borough Council

12 A& EfEla0Y—Y%¥Lh=London Luton Airport Operations Ltd.
»2001/3 ERSHOKELRE

Barcrays Private Equity/ Barcrays UK Infrastructure Fund Dk X

> TBINERBLEEKEIZ, TBILE). B, OF—iHEE,
»2005/1 TBIZXH I HARAUEFDEIR

Airport Concessions & Development Ltd. (ACDL)

=Abertis Infraestructuras (90%) + Aena Internacional (10%)
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R ‘;E"
. BobHope ® Raleigh-Durham International

ield-Jackson Atlanta International

}— Macon Downtwong Ha

i E — e Middle Regional Georgia
Tijuana HeNcal B =~ "Qoﬂando Sanford International
La Paz Mexico
San José del Cabo " zaniio -
’ Guadalajar e *Gm}rﬁ:::s "'ﬁm_@' International
Puerto Vallarta ~ Jamaica
Morell...L_,=
Colombia g Eidorade—
iﬂ-ﬂf"_alj"--L -
Bolivia =
Santiago
Chile -
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© OV HSE A %R Peel Airports

>Rt REE., DavE T a— BEERE
> EBEK 1997F YNT—ILEEOKRIZTIE
> HREE 1999F IBEFER M IO/ = T L—FEA
SKUARZE—- 22 T4— LR ERFR
20034 PR IR EERITH DD EEE (5,00052-0)
> g B IR ELEASE DR A IRZITR. ERRIHE S
A k=L (UK Coal) DIk ENFF=/A H ~ERit
FEEDTRIA—REEAN DI A= B Z ZB T
SEAER YNT—ICav-L/v]
aE>Y IR IRV ARE— 22 74—ILF @D
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[ Peel Holdings Limited ]

Peel EERE DEAHE

|—|—I—|—|

[ Peel Ports ] [ Peel Airports J [Trafford CentreJ {Peel Investments]

Manchester Ship
Canal Company

Clydeport

Mersey Docks and
Harbour Company

2011/ 1/28

Liverpool John
Lennon Airport
I with 27m

visitors per year

Durham Tees
Valley Airport

Robin Hood Airport
Doncaster Sheffield

Sheffield City Heliport
and Barton Aerodrome
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Manchester Retail
and Leisure Attraction

Retail Parks

Town Centre Shops

Offices
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>$Eﬂf§§%ﬁ|§lﬁ : %%*i (Inverness Airport Business Park Limited)
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e I [ BAA (Ferrovial etc.) N h)49) D FEEAN
ERNERR/NT m (] Manchester Airports Group 7 74 A% vy 7 Z B

- I |©| London City Airport/ GIP (GE:CS) | —1—3-4E{T{ETLH

FRAERDOE S VII|< | Ontario Teachers' Pension Plan Macquarie D ER 5t 5
i IV|A| Luton/TBI/ ACDL (abertis-Aena) ANAUBRIRZE R
Aty alER |y § Balfour Beatty nABVEVIOLEGES
VIA Peel Airports TN EDHBA

Hh 15 7 75 &Y :

pgeaiiral X|/ Infratil
XI| # Stobart Group
g maronmem | VI <O | Highlands and Islands Airports Ltd. ik b | #8¢RE
A—ALNT XI| * | Matrix Private Equity Partners
LSRR I @ Macquarie Group
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ex.@Luton, ®Birmingham, (2Newcastle Intl., Z®Norwich,
@0City of Derry, @Durham Tees Valley, 33Blackpool

>UEIDZEEAANFTERELTSE
ex.®Luton, (3Belfast Intl., QDCardiff WaleséAena (2005~)
®Birmingham&Dublin Airport Authority (1997 ~2007)
A0Liverpool, ZDoncastet Sheffield, 3DDurham Tees Valley
<Vancouver Airport Authority (2010~)
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