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B il #2 4E
BEO—F $HA (BBEIL) EIFEY
KEDANILASTTREITIE. RELEMAMN LIS, HCP HCP $19,105 4.50%
= >
éll%*ﬁ@ﬁﬁ%ﬁﬁﬁ'iﬁ659wl“)b(ﬁg51 VTR Ventas Inc. 18,387 3.982/0
§|SF:I)'C*‘ZF>"J~ US-RE|TH%1W£@§E%{]33.93EF:]0)D HCN Hea!th Care .REIT 14,956 5.13%
-50)15 1(V§ IJ___l &)é SNH Senior Housing Prop Trust 3,844 6.98%
-+ 70 ° OHI OMEGA Healthcare Investors 2,470 7.39%
. _ - - HR Healthcare Realty Trust 2,010 5.21%
E‘-Hﬂﬁ{‘.;‘@i Eﬂé'lﬂ @i’) lif»ﬁ*ﬁi-é:of?_c%&%# NHI National Health Investors 1,432 5.05%
%675\ #ﬁ#@ﬁﬁﬁ-‘f»’ﬁﬁﬁ@iéﬁ%#ﬁh\ﬁﬁﬁéhf MPW Medical Properties Trust 1,417 7.66%
WAiER&HY, LTC LTC Properties 970 5.46%
SBRA Sabra Health Care REIT 741 6.60%
J:‘fﬁ3$ﬁ*ﬁﬁﬂ% *u IEI L)imzlzﬁj 'i4.54% UHT Universal Health Realty Income 583 5.35%
Top 3 $52,448 4.54%
Total 65,915 5.75%
KE D~V AT REITORHliRAAE & B 24 5[]
$25,000 -1 9.00%
4 8.00%
$20,000 - 1 7.00%
z 4 6.00%
jm $15000 | | soom _
My
::: 1 4.00% %
i $10,000 | &
He 1 3.00% &
$5,000 ‘ mmmm Market Cap —e—Div. Yield 1 2.00%
4 1.00%
$0 . I . I - - - | | I | )00%
HCP Ventas Health Senior OMEGA Healthcare National Medical LTC Sabra Universal
Inc. Care Housing Healthcare  Realty Health  Properties Properties  Health Health
REIT Prop Investors Trust Investors Trust Care Realty
Trust REIT Income
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63.45 JPY/SGD
. DUAR—ILIZEF LT SParkway Life REIT ooy A
(&, FFli#EEH 762 THY. NOI Cap RateT | 09/30/12 09/30/12
498%—6Hy§|3h—cb\éo Gross revenue 93.6 5,939.2
_ _ _ Propety expenses -7.9 -498.5
- BEZREITIEBARD T EEMREEI2MEZ279EFHT  nol 85.7 5,440.7
BEBALTEY. BAEEDONOI Cap Rateld7.6%&
*EE-I-é*L%) IMPLIED DATA CALCULATION
H ° Market Cap 1,200.9 76,198.9
less Net Asset -896.4 -56,878.8
Variance 304.5 19,320.1
- add RE BV 1,418.6 90,012.4
- - . # : - Implied MTM RE 1,723.1 109,332.5
Parkway Life REIT o« Parkwaylife REIT
IMPLIED NOI CAP RATE 4.98% 4.98%
NIVRT T RBFITHIELI-S U AR—IL EZEOREITTH S,
L) —NMITOT N T 7EITHEIELTEY ., 20 H7R—  ACQUISITION NOI CAP RATES OF JAPANESE SENIOR HOUSING PORTFOLIO
ILELVBERTOEREN AN ELGESTINS, Total Japanese senior housing portfolio NOI 33.4 2,117.5
Total Japanese senior housing portfolio purchase price 439.6 27,895.0
BERAETA37YH (W EE%91.083(EA) M55 . HAIZ Japanese senior housing portfolio acquisition NOI cap ratt 7.6% 7.6%
BITEHNEMER (324 $92978 M,
B 201268 —MFHOHFEEISHE
2012438 . BAD N EMERAR—FTHIF~DEFRERIC,
LEIIARANDEEIFIEZLLEREK,
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Parkway REIT Implied NOI Cap Rate and Performance Relative to REIT Index
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