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B EEX4A
4Ps Public Private Partnership Programme
BSF Building Schools for the Future
CBI Confederation of British Industry
CGU Central Government Unit
DB Design and Build
DBFM Design Build Finance and Maintain
ESA European System of Accounts
UK GAAP | UK Generally Accepted Accounting Principles
HCF Hub Community Foundation
IFRS International Financial Reporting Standard
INPP International Public Private Partnerships
IPA Infrastructure Project Authority
IRR Internal Rate of Return
IUK Infrastructure UK
JV Joint Venture
LABV Local Asset Backed Vehicle
LGA Local Government Association
LIFT Local Improvement Finance Trust
LP Local Partnerships
MGDD Manual on Government Deficit and Debt
MPA Major Project Authority
NHS National Health Service
NPD Non Profit Distribution
0oGC Office of Government Commerce
OJEU Official Journal of the European Union
PF2 Private Finance 2
PFI Private Finance Initiative
PFUs Private Finance Units
PPP Public Private Partnership
PRG Project Review Group
PSBP Priority School Building Programme
PSC Public Sector Comparator
PSDP Private Sector Development Partner
PUK Partnerships UK
SFT Scottish Futures Trust
SoPC Standardisation of PFI contracts
SPC Special Purpose Company
VFM Value for Money
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ZHRTWIZE WS FEERPLAICHD ZEFICL-T Bl : /=T —2 « )=V vF
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2 2009 % 10 HIZEFHEARL LV BFE Sz LA — b [Private Finance Projects] Tid, \CRFHEA
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e,
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ZH),

(3) Operational PPP Efficiency Programme MDBfta
2000 D PRLICKHT D HLH O @ E W L MBOAMEOETE O, FirzlicFEbSh
% PFI FEOKH 2T T2 <, BRTEEH O PFI FHEORILbROOND L DT/
7o
WAL, 2011 4 7 HIZE#EE O PRI 224 %% & LB AHIEICET 274 K7 A
> To % [Making Savings in Operational PFI Contracts] #/AFE L. ZIR{LDOKRA
b & BARBICHERT 5 & L bIc, BRI L PRI 2 R(EROES O M- 2 L o#E
R DHEORK P T, GEMIXEVIESR)

(4) ESAL0 IETTIZ &L B E (PRI T SBFEEORBAEIC R SHE)
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—FH LD EEFTERVY, FREH SR 225805 PPP/PFL M ADH Y )7
IZOWTHRE 21T > TV E WS AL, A%EEICRD EBbiLd,

B 2 AXHAE, TAEOHGAKMKICB N TIX, 5% DO ANDEESEZEZ S>>, A
IR RR S A BLEHE SO S HE (EAL R OSSR E D HED HILTWDH A, WatE DK EIZY
72> T%. PPP/PFI DIEHICHOWTHET A Z ENEETH D,

(4) ERLWPFIOHY A
HEIX, ESA10 fifTIC LV, ZNETEBMER L L TRESIIL T\ ehoslzca=41
—F =TV DEL N, BIFORIER L LTRHBSND 2L A0, TR ROy
NHEFERICB W TERRBEFHL o TV 5,
BAEIZBWTIE, T ASFHEOEMIED LIV TWOEMTHY . RIIEGA
HOREIZL D PFI O — B RAEAE OSHAOFEA LRV A3, BERARMEE LRk S
TR, A, REMBEITENE 2 5 ORFHHIE A B AROH G2 AR £ 8 A
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1. HERBOEE

PEETIE, MBE (HM Treasury) 723H00 & 72> T PRI HEdER#kZ 5% & L. PFI OBUR
RENSERBGIHTDIF, FEMZEELH-> TS, £ORLHNH DL 1993 4F
\CH BB ISR E S 7@ (Private Finance Panel) Th 0, BRI G I3 2 F3¥
S SRR 272 PRI FESB OB, S AWREE & 70 2 3 E O R & 248 5 fifk & LT
BENT6, 1997 21X PRI ICBT DBORIRE L T 0V =7 hHREATI X AT T — A

(Universal Task Force) 723i%&E S, £ DO#%psH)R (Office of Government Commerce

(OGC), AIFHET v 2D LPE) . Partnerships UK (PUK, 2000 4%, 72y = /7
N3%#%,). Private Finance Unit(2003 3% {&. BORFEENCHERED Fifm S L7z, MEME &
BAY T F— AL, BT EICRBEEE?S OHME TH 7o b O OMBENO/M L
L TALESHT HALTW =Y, Z 0% CTH 5 PUK IXE RIERIHEIC L Vs -3k
EREHETHY . L0 —BEATLE TBORIREICERRF D =— AR In o Z & &7
27,

Lo LZD%, 2010 4215 PPP  Policy Team M O PUK OB T O B4 N OFA Ak
T % Infrastructure UK (IUK) IZFHEE S4L. BB ROBRRIINBEFICBIE L., &6
122016 41 A, TUK [ZNEIFFD Major Projects Authority  GHRFIAEWTIFIIC K7 v o =
7 N OMFERIAR AT O HE) LA S 4 Infrastructure Project Authority (IPA) & 725
7o

oM, BEICHRE S L7 PRI #2555 O M 5 A SR A 1 o SR ML #% Local
Partnerships (LP., 2009 43%37) EERFET 5,

XX 4 PPP #EHBDLEE

G2 Bt Hake B

1993 | {A5FH.EHE | Private Finance Panel PFI B HEEREI O E (A N)

1997 | F{E % BkE | Universal Task Force @ | Private Finance Panel ®#fk

AR (HHEN)

1998 Project Review Group | Hi G AHLED PFI RUEOFELZIT S
DX E KA DX S (WA N)

2000 Partnerships UK Of5L | B R JV O PPP #EdEfARR O SL

2000 Office of Government NEFHEICEBIT D VEM OtE % R

Commerce (OGC) DAL | 5 7= DIZFRAL

6 Private Opportunity, Public Benefit —Progressing the Private Finance Initiative— (Private Finance
Panel, 1995)
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2003 W #54 Private Finance | ¥ A7 7 4+ — A DR Z = kX PFI
Unit(® 512 PPP Policy | (287 % BURRECIEHESR A EH O IR IE
Team) D% & FAHEHROE PRS2 Y,
2009 Local Partnerships ®% | M4 & BiBEH SO JV THUT AL
DA RONILFZER M2 BT 5 BB TR
SNENT,
2010 | HESTBoiE Infrastructure UK OF% | EF &K OA 7 7R E S0 =7 b
VA T OB L TR S,
PPP/PFI #EE1X% D —FFIZ,
2016 | PRSFHUMEL | Infrastructure  Project | Infrastructure UK & NEIFFICERE S U
FE Authority D&% TV 7= Major Projects Authority 734
HERLE

X7 5 #E O PPP/PFI HEE

Rk D25

HM Treasury
(Bf#% &)
1993
Private

Finance
Panel

AFREH — TN SR

1997~

2015~
Efﬁﬁﬂx
1998 ; et EEL
Project | i Project Project
Review Group i i Review Group Review Group
1997 2000 i i 2010
Universal Partnerships i Infrastructure 2016
Task Force UK UK 2
o i ~ Infr:':lstructure
I Project
Private P | PPP Authority
Finance | Policy
Unit I T | N S R .
2000 ! : Major Project
Office of A  Authority |
Government |- _ER~BE | Capint Office
Commerce e
| (PaRIRE)
Local 2009y
Government Local Local
Association Partnerships Partnerships
. A
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2. HHBOM=E

(1) Partnerships UK (2000-2010)

B ALY T F— A0 D E B EREERET & LT, WA (49%) & AmiigRa s o L5
5 EEEE (AF 51%) OFEHEICLY 2000 FITE Sz, BRI BEMMED
WA OTRAREANREL 702 2 &, BREFIZE D/ UNU OBEN R TH D
EEOHMNBER JV OFEEIEH 4172, 2010 FRi R TR 50~60 AFRED A X » 7 %
PEL T,

<PUK O F7peE >

> BMARFEET oY= boXE (BT KA Y —)
AN - G AR R L D T e V27 FOXE (~LTTF R )
HE (BeE2E0) ICHlT DA RIA VEOREE
A — 2 O RFEE FH OHEE
PPP 7’0 V= 7 b ~DEBEHKE
(HHFT) LT A s OEEFMEICET 278E) (NEF, ER 22 4) T L ki

Y V V V

(2) Infrastructure UK (2010-2016)

TUK 1% 2009 F 12 H OFFEZRICIB W TR E S S4L, 2010 FI2A 7 T EICH
THBORZ B ITHN CHREET 2MBENOME L TR snl, BRYaA Y F_UTF
¥ —® PUK & 3572 0 b2 BUF#RE T > 7228 PUK 9 5% < O AM 3 TUKIZIEA L,
PUK Oz 5| &k T oz,

PUK & 3B & LT IUK 252 L7l FAITICE 24 27 T BEEDEE v o
EIZWa - TR O BT TR 2 BEMEN D 722 &, PUK BSEUFAMERETH 57201
B OB 2 R LIS VR T H - 72 2 L SN ELH & S s,

<IUK O F7p1%E >

> WEOA T TEREICET D 5 H~50 FEHE O E

AT TS ATE LRMAFEEORELBA - & D)
MBI L DBINA v 7 7 HEDIAE

WEDOA 7 THEET T Y 2 Ok s XE

Z Ol EU SIS COREIHET 5 FEH
(B WHET 2 S OHEHHFEICHET2MA  (NER, 22 4) XYk

YV V V V

TR - SET A b OREFHIEICBI S oA (PR 22 4F 3 24 H)
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(3) Infrastructure Project Authority (2016-)

2015 4F 10 A, HEENOEMNA 7 T & &I % R ET 2k & LT National
Infrastructure Commission 23EXE 41, HW\ T 11 A2 TUK & NEFAN O Major
Projects Authority DFEENAE SNT-, 2016 4F 1 H LV | MEZ DOFHM E LT IPA ©
HE DB STV D8,

Major Projects Authority (359 200 {4, #%H 5,000 (8RR > NIZ EHBIHFORM 7T 02 =
7 NERIETHHETHY . SEOFREIIBUNNO 7 vy =7 MEER L Tl B84 2 A
AT DO RN E SRS,

N A b

https://www. gov. uk/government/organisations/infrastructure—and—projects—author ity

(4) Local Partnerships (2009-)

LP (% 2009 45, #iJ7EFI#H % (Local Government Association (LGA)) & PUK O
DYaAry X Fr—L LTHINYEINT, LGA 7% Public Private Partnership
Programme (4Ps) & U T3 L CW o HG AR T 5 KR A MK T2 & & b,
B AMOIRERL Y0 =7 FORFES, PPP 7'y =2 MO REZEL TWD,

<LP OF 7 feE >

TVl 8T R WY — BT E OSHR
Gateway Review Process DL &= —

BHE B OV 26 /LB RS

HTA RTADERENRA L - T T 77 4 AHOIE

YV V V V

(D) WHET A OFEHMHFICET2MA) (W, Fak 22 4) LV ok

8 Press release : Government creates new body to help manage and deliver major projects for UK

economy
httpsi//www.gov.uk/government/news/government-creates-new-body-to-help-manage-and-deliver-majo

r-projects-for-uk-economy
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3. HERKFIDOHY AIZETEIER

JFEZH1T 5 PPP/PFI HEEAR OB 1L, BUERR D21 Tlid7e < . PPP/PFI ifith
DAL RBREOEN, ETZNOHICED IE=—ADEEZ XML TNDL EE X B
%o 1990 FACDORSF R BAER IRV T, PFI FHEDO Y MEFECH - 22 2308 OBl h
FENERFETH Y | BUFOHEE-RR S, FMFER L L TONEMITICE EE o T,
LxLZE D%, 1997 FLIEEO S35 BUEIC B\ TIE PFL 7 LYy hOBAIZ LY 2RI
PPP/PFI Wi ER L, FETA N7 A O HERK %, @ — LV ORERLE L S
ez, FREOHRE (BURRE, FEMMESE) (R LB oMM AT L CEA
SINDHZ L Lol AbND, FHIFEFEROMA L LTRSSz PUK 1L, R#FFE
FH D R THES & 5 PPP/PFI i O EMI B W CEERZREZ R LI W25, &5
(2. LP O L MG A IEFRICR 3 2 RN LR S D Z LIk, Zhkk
PPP/PFI ® & v IR Z & e oz,

L7 L PPP/PFI i —ERERA L, bz —~r v a v 7 a5 &4 L LT
W20 B BENAMICZ(E LIZZ Sk, WD THIE S LTo RE Lm0
EREE > TEZ LD, PPP/PFI #EEERE I OBURNMIRICR SN D Z L Lo T,
F72, PUK BEZEZ 7Y 7 FOKIELZIE 5 TUK IR G Sz &I, WHPEeT:
WEDEA v 7 T ORI —Be % L. PPP/PFI O FHRE S ER-O8GE . MBS DR A
VIIRHIIBIT LoD I EHEEL TWDH ERBND,

HSETIT B RS &% S H#atE s (PFI #it5) 75 PPP/PFI HitD kg2,
BHATA BT A o ROFHERKORE, PRI FEICET 2BORRESE 21T C& T, £/2. H
TASBAEITEBV T, PRk 23 4R L VA BORRE BEEEORRIC W T, B REHIC X
D HEEROEEHI ORI R OHEENTON TN D, & HIT, Bk 27 FEEN DI
PR ECE R & R DA T #2015 (B K8 1285 PPP/PFI FEOW L HiHEE X 5
k77 > N7 4 —ADOEKDBPED LN TIY | L HOS EEIZERITH LP O X ) Atk L
NV TOIREHERICET LI 2AThHD, 5B bETETE472 PPPIPFILO®H Y J7
WCEDETIEPROOND EBEZHNLH0, REITKIT D R RDO H Y 7121
RKWZESREZABRDDLTHA D,
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BIVE EMEXHFOSARERUVRIBERIZHRDHER & 5

AETIL, #EEICEIT S PPP/PFI #iE D BARRfER & LT, LTFOMEEKRIZOWT, £D
HMADOE R RN « ERCRILE OZEOZE - FHlIC OV THET 5,

s = N—Y T RT 4 T

*PFIZ v b

- TR OIEHEAL

- Bl BEHIEOTA KT A

*VFEM 78 A X > N A XA

BB, RO B, 2= R—HP T AT L ZITONTIE, 1994 45122 e O (RSF5 B
WL > TEHAINTMKTH Y, TN 1997 LU BB L » TEA SR
MR Th D, 72120, ZROFEEICONTIX, D% 2012 Y RFOBNIBHEIZ L > T
W& Sz [Standardisation of PF2 Contracts| 23 HhE 72> TR Y . KETIZZE DK
IOV THRHMNEIT I,

1. A=ZN—HYILTFRFT4 Y

1) &=

JEETIX, 1992 12 PFI N IERITEA S 4L, B RRENED b TE 2, 1993 FITiT
[Breaking New Ground| &9 BURKAN—/X—723%3K Ji, PRI A& < #HEE S 7,
MONIZEA > 7 T8 (FEF : 24 7Y o (FEHEEFNER (BR)., 7aeA K
Y72V 7 (LRT)) (BT 2EHANERTH -T2, A NTMOS BRI & H A RS
INDH IO 1993 FiTid, HRFORMEEFEFRE A -y 7 T4 NHS
(National Health Service, EREHY—E R) OFEFRIZHOWTIL, BAF T HIOE L4
DT RTOHEREIIK LT, PFI DS ISR S, TR EYTIERnean s Z L 90R
SNBRVED X, AAHEE SN EER L,
1994 4F 11 A, YWF0 7 7 — 7 MEREIL, GO NHS O&E 2 2 L0 —ixkik L, #E
TIL PFI O RARHEZ X 5720, 2 TOALFIED PFI OMFt & #HAHT 5 2= —H )1
TAT 4T EBEEANT DI ERIE LT,

(2) BRAR
I NR—Y LT AT ¢ 7L, BRI Z OIS OAGE N VL 72 A F 0TS

9 TEARZH (Capital Cost) | &I, Mgk DR, BEEME (~N—F) IR TshdXthens, &

AH$3% (Capital Project) | b IFIERIC, Fiix %2 T F LD,

10 AR BURF 2> & OB & 275 2 FHEIT OV T FEFHIZOW T B ORBPLE L 2 5, 2B,

FEOHTT AFFRDMPT SN TR, L TRERIRA D 6 BIFRED T REFF DML o> TnD
(T9EE o HTT BB (2015 FeGETHR) — M AN BIBEEBREHS).
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WTIE PFI OB AR REF SN TOZRITIUT DD 5 FE L KRB LN E W IBURFETH
5o TOEKIL, MLNOHHIC LY REESOENN TE RNnFHEZRONZALDOE
SRS AET T 5 — 5T, RE®OFEHEIEMEZREMET 22L&, o, B
B0 IR OB TIE, €9 TRVWEITLY b2 OFELZFEHRTE HH]
REMER S 5 Z & bR STz,

D%, 1995 F 1 AICMBE NGRS A K7 4 [Private Finance and
Approval of Capital Project!l] (PFI & EARMFEEDOER) (21X, LTD LB, BEM7Z
FHPRINTND

D BEAOEE
KHA KT A T2 TOAIRM, MBE ORREY LI L3 58 TOALEEICHEH X
no,

@ R BEOFHE

REESOIERZED HXENE ) MOHENIL, 2 BEOT A MZ LD, ETHOIC, F
¥oar hr— L ZRUMET DY A7 &2, RIS a A REMEH 2 &< REICEER
AREMNE Dy, ZOHWNIFHED R DR BVERTHLE L END, £ L TROERE L
T, VFM 3250 E 9 D2 Lo TRIEE S OIE AN BRIl S b,

—F. LT X 70 REE, v ha— s U R 7 OBEENH LI RATRER 7y — R &
LTSS,

NN LV EE SND I ENEBERERTHLIFE (B : P AT L)
BOROHEM EOBIHIC K T, R 2 X b TIic) 27 Lay ha—Lz RH
ISR CE D RIARNRWEE (F] - [FEOBERE - #ERFEHER) (2L, 2mddE
DRI, BRI AT 27 Xy _X—IBIET 52 LN TELHARENRH D%, 2=
— LT AT 4 T OERET D)

WEFOFFNC L > TEA I T\ HHRE

@ VFM O

U R 7 BERDIAD 2 &3 T, WRICHEL 225 DX VEM OFETH 5, 1994 I
BAMWNFELT-HA K74 [Competition and Private Finance Initiative] (ZfEV &
FHIIZ IS WTHBr T AUE, ERROIZE T 72T LRWRY | Rk AFLAE 1
2 TRMEESOIEHZFHRIITONDNE LW IRl ENN, 2D X 5 R AFLIZE
WL, RIS E D0 —EADEH, REEAROEAZFTTRETHD L ST,

11 HM Treasury — Private Finance and Approval of Capital Projects
http://www.sehd.scot.nhs.uk/mels/1995_08.pdf
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Fro, WU Y AT BEIIALSIME ICETRR Y ) 2—2a VOREEZRTEDOTH Y |
VEM ORI Y 72 - Tid, ERIRFHIZT T, VA BIRIC L 2R EEET 5~
T ThHhDZ v, REESDIEMIZ L > TANESTZIIRBNAEL D Z LT~
EThodlahl, £lo, REEESZHOWTETEOLLFHE L FEOHM CHFENEALT
GEIlb VFM 2B 5 X&E ThH DB T bR,

72 BUERBIAILFEZE 2 2 | (Public Sector Comparator, PSC) & PFI @ LCC (Life Cycle
Cost) DL, b &b ERLDEREZMORNVEES, AWEEMLL TE o7
OIZ PPP/ PRI UA D FETIIEMEI N2> 72 Th A 9 FHEIZOWTIARE E Sz,

@ BEICHREFHEEROBEORIKRLIZDONT

T HHR BTSN » TRRICTHE TR & NED S TV R L Th, JFAlE LT PFI
DOREFHIED GNDHRXETH LN, ALFEICAFHERENZLLEOT I EHEE LR
WZ & D, PFLERTOMRERZ RO 5 FHEITE LT, H2HEP23 1995 4 1 HRKE T
BEICmITHAsZ & L Ehi,

® Zhith

T D%, 1995 4 11 HITHFE Sz PRI 2f%2£2 5 4 A K7 1 > [Private Opportunity,
Public Benefit — Progressing the Private Finance Initiative] %, —#%#72 PFI & AIZE
T DB B, TREERE . HABEICHBIT 5F A TOMER T rn—& LD AR T L b
HiZ, ENETICEA SN PFL OFHNZ SN TEERBEI LT 5,

ZOHRT, 2=N—PNT AT 4 72O TIE, ERROEXS BUFE L TRETOA
T LT PRI ADOKRG 2 FEAHT ) BB STV 5HIED, VEM B3R LT
WL Z 5 THRWHEEDOHIRL, VEM X° PSC OB 2 FENRINTWD, 728, Mt
KG L IR DERARBFIC DN TR, BETRENENOFFELEHA THBr & LanTH
D PR ELEITEE STV,
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(3) EMEIkR
NHS ([EEARfE— e 2) 2340 & 72 - T PFI O A 2RI D - 2 22k v,
2= N—Y LT AT ¢ T OEAMNCTE S ST AL T, RS 4 BILL EA 5D
TW5,

KEK6 AZN—HILTRAT4UTEAL (EAH (1994-1996) IZHI+5
EHBEOKR) (REt 92 #2)

#%,1,1.1%
1, 2, 2-2%_\ Z0ith, 10,
REWNE, 3,3.3% 10.9%

FIFEFR, 3,3.3%

R, 3, 3.3% 50, 40, 43.5%
BaHY—EZXR,3,
3.3%

PHETHEER, 4, 4.3%

g, 11,
12.0%

(Hp) FRESFXZCRIEKRDE - THERRECoOVTORE (BELREH, FH2THEE)

<t

1992 FE B =X =Y )L T AT ¢ > J 3 H 3T 1995 4T F T2 PRI o Al HE
PERRRI S N7 vy =7 ME 1000 RLLE, FEEITHE L TR 250 (B RIZ Eo72

13

o

12 ARLFRE R ORGEE T,
13 Private Opportunity, Public Benefit —Progressing the Private Finance Initiative— (Private Finance
Panel, 1995)
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(4) SR -l (REEEE - A LXHKEENMCDER)

1997 ST B SEBMEDS BNLT D & | MR DBHENNEA - il L T /2 PRI O FRET D72
DAL - AV EFEERE LICHEMEERZRE ST, £ E TO PFI OFER O
LB L 1T - 72 (Bates review) , ZE2 DR %= \F T, H#HE'E (Paymaster General)
D7V — B YT 199TH 5 HIZa="—H LT RF 4 v VORI ES LT,

ZLY7n, RFAESIERICRT 2=V VT AT 4 T ORI E Z ZICESTH 2
LT, BAIDOEEEAZRVBRS 2L L Lz, ZOHIEIZT T A ML —y g v LIEBIED T
Th, WaxNFEERBIOFHIATEBNTHLLIZNWEEZTWDS PFIESEO= 27 K
ELLAMEL WS, FETIX. REEENPEELLVWEEZFE LT 20K LR
EEHT D RE TR,

(H4AT) Paymaster General announces kick-start to PFI (Public/Private Partnerships) (253 HAKAHFERL

http://webarchive.nationalarchives.gov.uk/20100202111935/http:/www.hm-treasury.gov.
uk/press_41_97.htm

BIRFOFEBEIZ LAUX, ZOREIL, FRHRPED T CEHEERFEOBILEL L L
T, 2=N—W AT AT 0 U7 P U CEEER DO IR BRI T IR bz,
ZFoHLE o Tz EEZ#EY (Confederation of British Industry, CBI) 1%, {3
WRIVREORNZ D ETICHK 2 AR ROAMLIA MRDDoTnD ERBE LT
Hl, F£72CBLIX, 1 FAHARSF (YO L— TR 20 EM) LTFTOFEZEICONTIE, =
EN=YNT AT 4 ISR ERIRLTIELWVE W) HEZ R T H LT

7215,

F 72, BEOEEMBEANO PPP/PFL A& TH 5 IPA L, 2= =P LT AT
T T 55T V7 Lize 2 A, TFOLEEY . A & A g5
ST, 727 L. BREREES T A R4 U BEETIE., BAOERIIHALOERL
bRy g Wi

A=N—=Y VT AT 4 7 B EMNED Ty =7 PRFICE SN, £DH
Bi%, TPFI 3R 2448 S, PRI #5800 libe s Z & Thotz, R, 2T
DODREMICHEA SNIZE VI HTHY, PFIHIG L AW EEE TR =R—P LT X
T AT ORI IR0 LT ERE LT, HYHICEs TR TOTrY 2
NOWEHEZELE D Z Lol R, 7uvzs NoORELEFORRBE Y ¥ —IC

14 Reuters News “Feature —Britain breathes life into private finance scheme” (1997 4£ 6 A 19 H)
15 The Independent “Labour acts quickly to change PFI review rules” (1997 4£ 5 4 9 H)
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EOTIHERFIIKRERTIA ML —va kg &I LT,

UL, EEOZ= NPT AT 4 7B WT, —EDm AL (85E%) 2T
7= BT, BUEDO X HIT, BEHERKSC VM FEEATA KT VR Lomh LI T
E, B<EIRERIZR-TWEA S, ML, BEf7e VEM BEHO T A K714 >
IR T W e /N2 3 2 C PRI O A 2 st 5 L o %% bnk
728, BEEBIL ED X O ITHRF 2D D5 _XE MO AR, B3O CREAL L
7o BARIZEBNT, HEOHIFESRBRFT SN TND &) T &R, Bt RIc—ED
EREHAR T T ETIE, HELWNWI ETHD,

72k, RETIE. IRETOREBNLE LN PFLEADOKEHAIL, £ TEAR20 H
TR RUEEINTEBY, Ziuk, TORMBEPER LT VEM BFET A R74
IZH BRI TV 5,

& EEMHE VEMEETA RT A~

1.8 Experience has shown that PFI is not appropriate for individually procured low
capital value projects because of the relatively high level of procurement costs.
Equally, PFI is not suitable for those projects where there is rapid technological or
other change which makes it difficult for both procuring authorities and bidders to
predict with reasonable certainty the service delivery requirements and to include
sufficient contractual flexibility at a reasonable price. For these reasons, as outlined
in the 2003 HM Treasury document “PFI: Meeting the investment challenge”
(MTIC)2, the PFI procurement route is not considered to be appropriate for

Individually procured projects with capital expenditure under £20 million or for
IT/ICT procurements.

(HHPT) EEMBA TVFM Assesment Guidance] $k#:

16 PPP/PFI #5ciyfRFHHESt http//www8.cao.go.jp/pfi/yuusenkentou/shishin_index.html
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2. PRI LYy k
(1) B=x
5 ANHEFRIZ L D PRI B AZREMACHEE T 5720, F7@dBobElx, 1997 4 11 A
(2 RBUR 2~ & 5 AR U CRaft St d PRI H26I2 Rk L 72 #fiBh4: & L CIPFI
V¥ y b EARE LT, AMBI4IT, 2010 SIS LB BHEIC X D RIE L
Spending Review2010 (23 W TEEIE S 7z,

(2) BERAR
7 FHmoimn
PFI 7 Ly b PRIE, MHETERELOX A L 7128\ T, £4TICx LT E
Floy 4. 4 BB D OERBIFEEDOBHFEOHRE, HEFHEBIE SN D,
A FEE, JRANE LT, RO ZBARf @I 872 2 MG 22t n—f & LT
REFEN D, HGFAIEEN PFL 7 LYy MO 25T 572011, FiEA T RO
BE WD Project Review Group!” (PRG) 12 K 2KREBEDMNEND D,

M&K7 PFIY LSy hREDOFRENS T

@ ® ® @

G PRG 2 & PRG T & XHK R

EORH 57V 5 =K Gk
VT R s

OH G IEFURIE, prEE T (R IRBUR) 1% LT, F¥E5HEFE (Outline Business Case)
iRt T 5, FERITIZ. B b OEEEEICHEV, TROHPANT, PRG IZHET S
FELIRET D,

@PRG (L 2FAIFFAIE LTHE 3 mIFER S D, PRG IF, LEIZG U TIHEETR
G AR EICE T U o 7 E2ITV, FERAR TR T D,

@PRG IZ Lo THFEFBMBABIND &, HGFALMESH TIZ TH3EAFR @

(Endorsement Letter) | 2S@AEI S5, Z OREE TR SR FERRED O
B, FAIE UL CEABRER S A MMBxg (=PFI 7 Loy b)) L7ed (EEROHBIE

17 W5 BIRIEO PRI RU4:OFR 21TBE NG, HIE 1.5,

18 LOCAL GOVERNMENT PFI PROJECT SUPPORT GUIDE (2009-10)

http://webarchive.nationalarchives.gov.uk/20120919132719/www.communities.gov.uk/documents/localgovernment/
pdf/117892110.pdf

19 BIBERER T 4+ — T LR — L= NS OITBUER - EIC 1T 2 REE B AR (PFD) & #i)5
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SoPC % % L 2P . BSF & T3 T D HE R EE7 EAB T
FICHEREERELZED L) 1T T, AT IXENEIMA D
PPP F— L% Ff> TRV, TNEIIME OFEAELK E A B -
R L= 2 RICH 508, A ChERICay hr— L L&
ALTVZRND TIERNDN,

Ty hvxY | - PFIZKOO L, @ERICHET 200, BEC—iFHES DB %0
A hearHu TR UECFE FLIEYE, BN S MEO BN H - 72720, Fox |[HEYE
T4 T¥E AT,

Ty VT 4= YA b (FM) 13FEFICY o TR ¥R T,
IFSENT- DG LT, BT LT DOANTHETH D, FRIC
IRT F— V ADIMEF T | EERCHIEA R D OB 720,
ZD=H, FM ifiGid~—" v EBIAR > TV DICHIR LT IHRE
KRLE LTI2bDE o7,
BRIEOEREN T o AREATHWEHETTH, PFI~—4 v |
ICREORMFEENSAL, BIELZ U REFELZIWZ T
WA, MU RRE AR T H LN Lo T,

PFI R EFOEHEMTINTZ L DD, KA =R LEBED
BHESTED0TIIRVNERDNRD, BlZ1E, 22/, 225, B
LONizk Z & O ERAKEIZKR LT BEE MO AR 7 #
— RN ET=H Y T BTV, AWK IEZRD 5,

BSF 2513 %0F 2 LI ENENOERKIEL T2 S 2o 12556
DIANEROFRFIEN R IR D03, —REERA TN D,

F7-. BREOEMLIIHRIHIEICRTD EZARD D, A
F#ACBEICEE PO PFI 22 RETERICH, Wolkt APRE
R ED BT E R N — R LRIV iT 2,

Bhe 7V o ZI2EES & B ARMER
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H%* 14 #HALNHEFERRD SoPC IZxd 55Hd (E7 1) >Y)

ERSLA = AN
74—V R | o FEAEKIEAIE L OESF LARTIUER DRV, BEREL
i TE72WbIF T BENVLERG AT REBUN (IUK—-IPA)

(ZRRPEAT O BB D D,

SoPC [IEEFMT L IZNERED bR TV D D T/
. BEFEY). EEE S T LSRR NI R IR - R 21T
IWEND D,

U — X < BRIOERE, VA SEBPABICRVBVWEKR EE 25N
%o PF21XSOPC4 LT L A EE o TR,

e 7V o 72 EES & B ARAER
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4. Fi - REFEDHA FS12

(1) 8=

WEENZ BT DR TR, & PEAME 2 5289 A % — DI ES VTR B f] B L 722
TR BRNWERNZL D 1997 T A Y - L E 2 —(28BW T PFI O EO Bk
WA RBRER RN Z N L ORI 22T -2 8 bH Y | 1998 FEHMN LR - RFHIBF 24 A
RZ A v OERRITONTE T,

Fio, EETIEMER DM A O (UK GAAP: Generally Accepted Accounting
Principles) 28HW 6TV 228, 2000 ERICA Y EU A CEBRME S ALY IFRS
(International Financial Reporting Standard) K& OVRKINARIE KRR HEFFE AR (The
European. System of Accounts) ~DFHEENDHED L, ARFHIBWTEH 2009 4FFE LI IE
IFRS ICHEHL L 72 & PERE LA4AT 5 Z L MRE SN T=72, PFI F¥E~D IFRS # 2>\ T
bigim S, FRTA R 74 L OBE TN,

(2) BERAR
7 SHEEOFERICEATSHA KSA4 Y
IFRS #E AL RO JEOXFHH] (UK GAAP) XU B i A% (FRS: Financial
Reporting Standards) & f% #4515 (Statements of Standard Accounting
Practice) 7Bk TCEH Y, PFI F£#/X FRS5 5 (Reporting the Substance of
Transactions/H 5 |NEDO#WE) & 5 E SSAP21 % (Accounting for leases and hire
purchase contracts/ U — A& K OVGEFANZIZ I D250 1T - S FHLE R T
LRELEINTW,
1998 FIZM B R EF#ES (FRC) 240 H/AFK 47z TFRS5 Application Note F
‘Reporting the substance of transactions: PFI and similar contracts (H(5|PNZED#H
H PRI ROV T 225, BLF TAN] Ewv9 ) 25 1B\ Tk, FRS5 51 L <
1% SSAP21 FA%iH S 2 FHERE X HIZOW TR ST D,
RRIDVEPEIPT 2 HEHR L — B RITEAT D ERITHMATRENE D 2y, ET-EEICH
T OBV HMICE I T 2 3FAN ORI N TV DN E I NERGRM L > TN D,

24 EMGMEFHS (Financial Reporting Council) : 3EOMB RO EMEALFRET 2 REHIK, b
BETV S MBS ARSI Y T 5,

25 FRS5 Application Note F  ‘Reporting the substance of transactions: PFI and similar
contracts (Financial Reporting Council, 1998)
https://frc.org.uk/Our-Work/Publications/ASB/Amendment-to-FRS-5-Reporting-the-Substan
ce-of-(1)-File.pdf
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K% 15 SEHEEOFERICERDS I Z7O0—Fv—+

D L.
TEEST - ADERC

TEETTAED
l\"es

SEETIREL Y - A E T
FTAT IR S O EERL
TOFEEICHTEZILAOAT

No B\REN T2

No

r 3

Yes

v
FRS 18 — i T O T ED
) 2 OFEFLTOL A ETET 5.
TENEC R (BLITIREIC

SSAP 2177 18

RahaZansEEETLIL
FEED BEED
w8 w8

FEEIL
EELTOTEES
EThICHT 2 HHO B
N B,

FiEEL
TEEFEESFIHEL I,
fofil, BEESRIRLO
BRWIFEEELTHL,

BEEN
EREETET 2.

BEEIL
TENEEEESLT
N B,

(HFT) FRS5 Application Note F ‘Reporting the substance of transactions: PFI and
similar contracts (250 X H AR ERL

F7-. FURIIIRETZRMTICZ DO AN ONEEfRENT DA R4 LT, M%E
B A 7 x—ANm5 [Technical Note No.1 How to account for PFI transactions26 | 73
INFEEINTWA,

26 Technical Note No.1 How to account for PFI transactions (HM Treasury, 1999)

http://webarchive.nationalarchives.gov.uk/20081023081606/http:/www.hm-treasury.gov.uk/d/PPP_TTF
_Technotel.pdf
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A4 WMBIEATEIHA A4

Business Income Manual I3, &EREABBUT 2 & 5@ 2 aH5 21T 2SI xT 5
SN LB OE 2 T 2R T 0, FTFOR—LN—Y FICABRSL Wb ~=aT
N Toh%, UKGAAP IZHS5< PFLICEHT 2BLOE 2 Hi%, TFFEDORENIZI T 54
DHEE] OEO—HE LT 1999 F L 0 AR ST 2527, BETHRTAIHEZ2Y, 2015
AT IFRS IZHERL L 72T CTUGET S 7=t UK GAAP O3 FZEI U Cidsbis L TV R0,

PFI FEIZB T DR L BB OB 2 HIZO0T, AN 22 LA 72 3

R T, WP HERERR ) SSBF ORI Z 2T 72 6 B EOdmm & I L
AR ERHS>TWVD,

7ok, EEEABIRUT (Her Majesty's Revenue and Customs) (3O 23 E TV 9 EBUTIZ
U OETH Y 2005 FIZHNERAT & BEBWHERUT SRS LR Lz, BfieE
T [EBLORER - U DI1Z)>, B RRBRE ORI, EROXFEF YOI, EFRHIKE
GBRAEOHAT, P — L OFHELEEL TS, WEE HM Treasury) D45
(non-ministrial government) T ¥ | MHADPBORNLZHEREZH 5 DT L, BUBITE
DHATEHH D,

ABBUT DOHFA BT A AUXERFR NI 72 < . SREBUEDE 2 75 % R LIRS
EXETDHHO L LTEMT O TS,

7 IFRS MIGICEY 504 K354V

2008 EEELIEDOMBCH S 2 TFRS (ZHEILSE 5 2 EMRE SNIZD 25 1F, 2007 4
12 A, %51 PPP F2EICRT 2 2FHUWEE O TFRS ¥ T2 /v 7 Z —mid o5
A RTAVERET DI EERAFR LTS, IFRS IZBWTAKA 7 THIEITET D 5 5L
L 725> T35 IFRIC12 % (12 Service Concession Arrangements ) (TRt 27 % —1i]
BT ORFHEEZHET 260 THY, At 7 Z—DlZBNTHZUTxS LT
= VI ZAT O MER D S22 Th D,

ZORET T, 2009 49 AIZARINTZOH TPFI ZOMFBELIOEG % 5 [E R
R OVERRIZ I T 2 @A IZRE 95 A4 K7 4 > (Technical Guidance on the
Application of the standards used in the production of National Accounts to PFI and
Similar Transactions) | T %29,

27 HMRC Business Income Manual BIM64000: Private Finance Initiative (PFI)
https://www.gov.uk/hmrc-internal-manuals/business-income-manual/bim64000

28 Accounting for PPP arrangements including PFI contracts (HM Treasury, 2007)
http!//webarchive.nationalarchives.gov.uk/20130129110402/http://www.hm-treasury.gov.uk/d/frab_acco
unting_paper07.pdf

29 Technical Guidance on the Application of the standards used in the production of National Accounts
to PFI and Similar Transactions ((HM Treasury, 2009)
http://webarchive.nationalarchives.gov.uk/20130518065213/http://www.hm-treasury.gov.uk/d/tech_gui
dance_nataccounts_for_pfi.pdf
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ek, EZREHR TIE PFI F3EI2 X 0 A U 2 EiEFHIE GAAP EHEIZE S X T T
W WA RZ A OREICED 2009 4F 4 H 1 HLARRICHIRE S 4172 PRI #2305
WX IFRIC12 5 &K EU #it R ED 7= TEU ERRFFHHEERE (1995 F-H4E) The
European. System of Accounts (ESA95) | KON BN OMERT: - EHE~==27 /L

(Manual on Government Deficit and Debt (MGDD)) [ZES3%x{TH 2L 727,
L2L, ZhHDEETIIMGDD ICHESN L EERY 27 (BRI A7, 7TA( T E
U7 4 VA7 WHBY A7) OKREI 2 REITH I BRI AT — L1278 > TOIITEPET
R E 720 o K5y O PRI HEETBUER L1372 6o T,
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Mz 16 PFlIEOBFEFRORHIFRSIZ7O—Fvr—F

Step1fa). TOHET o — 2 22
TOEXRIFEHEEDHAIC No J—2EEAT No (A1 O FEN
EFT BRI ? N LWah T -

IFRIC12D T — 2 O 2w gD FERRIC
FLTEETONIEEFRETAIL,

Yes

=2
B (EHAESAORRMN
Yes
Y
Step1(b). i as (FH A 540 #E
BEEII-OFEEIL, No IO RIEEY 528U 50T, BMIFSET DM 87—
BHEED #igcd- TiRHEhE pl PECEESERUFFRERECMTOESSL (4%
T-EROEIEIEAENT T s
Yes
Y
Step2. No ZTHIFE T BFIC No BEIT =D
MGDDITiREN B T2 HEFEI LT, p| O EEIL REEICRE 2 IAEF O
TOEEICHDI A0 AL TE BT st EEhE.
ggsﬁtDQ—b'*EﬁtT;“é%ﬁj]?ﬂEﬁ&I;%
F 3
Yes Yes
Y
Step3.
EfS. BRI & E5RED A5
FHSHTL B,
No

Yes

Y

EEIFAERD IS 2 —}F I
st EER T,

(HiFT) Technical Guidance on the Application of the Standards used in the production
of National Accounts to PFI and Similar Transactions (232X H AKRAFERK

(3) EmiRixR

2014 FF12A T 7= ESA10 D fiif T "\MGDD D ekETIC & » TEUHER DRk FLUEN L v
Fib s, 224 —F ¥ —V O VOLL NEIFEB L L TRMShs L &Ro
7= (BIE3 (4) &), B TIHEZOELTICEDETTA FT A4 0%, EENTIHEK
TEZIVTRVA, 2016 -9 A2, K FEHREHRITAE T 0 PPP #EMEHEI € & 5 EPEC (European
PPP Expertise Centre) X V. ESA10 XX MGDD (ZH| L 7= PPP O&EF EOEFRIZEET %
HA K7 A > [TA Guide to the Statistical Treatment of PPPs] #¥# L Tk . 5%k
WBEATA RTA NFEDNT, REHUEMTON D b D EEX BND,
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(4) #HE -

INEFTKRESNTEIERFCETHHA N7 A %, EHAIZITAI O3
IR WA BT 2D THY | BROEEEZOMD T A KT A v LRI, #
FAHFRZ T U D ETERETERDO PFIEAOIFIZ/o72bDEEZHND,

—J5 . IED ESA10 OfiiifT & O FUZHI L 72 MGDD (2 ® b 7= BUF O # G EIC
ROMBENL, HENES (4) BRICEHO LBV, TRETOEZTNLREREHL
NHoT=Z emb, BIGIIREEIEL, Aay N7V R TIE—HOFENEIEST HHE
AR ELTE LS TWD, BERD LY | 2016 49 HIZ EPEC 2O #il-7e A R
A UPRAEREINTZZ LT, ABREENICE T D EFHLEEO Tt & HEBEAEA THL b
DEEBEZLND,

—J., BOBICBEAT 204 o4 0%, REZGRE LD THD, Ao T Y
TIZBWT, HETA RTA D, FRCAHR Th oo &) BERIFRERE e o T
W MEHA RTAVFIZAIL T, EEOMBLFRENERINTNDIHDEEZ LR
ol
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5. VFM 72X AV AL EF R

(1) 8=

1997 FITHER LB BHE TDORA Y « LE 2—IZB8W T, PFLEAZKET 272
DDOEFETA FT A > OEAEOLENERIRR S N2 Z L 2= T, 1999 4 10 H I
A LV [Treasury Taskforce Technical Note 5: How to construct a public sector
comparator| 23RE S 7z, £ LT, PFI ARG 7 0 AR D EER 2 A RTA4
> & LT, 2004 H 8 AIZ [Value for Money Assessment Guidance] 2WHRE I 7= (LA
T AHIZBWT TRTAZ A L)), ShIT, 2006 4F 11 HICHETIRBS AR S
TWa,

LU, 2Ot PF2 SCENAE ST 2012 48 12 H ., BB IIANA X A B EET
LHEMERHALTODLA, BUEE TRIRITARI LTV R, KA X ZEEFD
IR S 7z PFL (PF2) 12O\ TIE, — R ALGRZEIC B T 27 HiiETH Y |
RHA L AD EAITALET %S [The Green Book: Appraisal and Evaluation in Central
Government| [ZHUE S L7 7w ZITHEILT 5 & L b, BKAA X AD TEVERYFEH)

((2) BV Til) OEBEICAIL T, HREKEMERN 70 ¥ =7 MZIE C T VFM30
DOEFIEATH Z & LS TVD,

(2) BERNE

7 REB®
KRIAALX L ADREBIL, LD &Y ThD.
PFI 728872 FETFENE D RO VEM BNEBT 5008 9 D aaET 51cbhiz-> T,
TP IR FT T 2 MO B 5 EFERFIHIZOW TS 2 Z &,
BRFIZ351F 5 PRI HENFE MR BB ESWTERSIND Z L2 HET L2 &,
— TEDAMEFEMEDPAFAET D FETFIERFERFE IV T, IR LT, PFI FR23
VEM Z 672677 £ L TENZWVNTRKET 202 MET 27200, GFR T
K7L —hU—7 Rt sz L,

B, AOA XL AZBWT, VEMIZUTO LB EZRSIN TS,

PFI /%, SRZIZHBWT VEM BFEET D58 ICBWTOAEA EN L5 RETH D,
VEM &%, FA 7Y A7 a3 A b EFRIHBEOERE - 72 DI LB 72 T —
EROE CUIBEW~DE) Ofgiilea s Bx—va v eERINLD, VEM (1,
BARARE BE A IE DS MR O — ERZRINT D5 &0 5 Z & TIERY,

30 BENCEBWTIX TVIM] ERERINDZ ENZVR, AREZFICBW T, HRIZBW TN THD
[VFM] L #£ied 5,

IV-29



4 B
BAA L ZE, LFD 3 DOEFHZ L - TR ST\ 5,
Value for Money Assessment Guidance
Quantitative Assessment: user guide
Treasury VIM Spreadsheet

Value for Money Assessment Guidance (X, PFI & AT 57 0 Ak HE L
bDThHD,

[Quantitative Assessment: user guide] X, —H#HODFEE T 1 ADH TR b EMEL
EZbNDEREN VFEM OBEHFIECHOWTRLELDTH Y, [The Treasury VM
Spreadsheet] (%, E&M VFM HHIZEH T 255 5H Y — (Excel 77 A /L) T
HD,

v EFREE

FRBUFOFEZEIZOWN T, &2TO PFI FENHR LD, MTAEEEROFEIZHS
WTIE, PFL 7 LYy R ERBhEn Y Shb FEOLE, x5 L d (Hibhaxts
FEOYE, FEHEII L TG ORBBLIEL 12D, RITA X AZHELL T
W WEMT, MBEEANER LEVWERHTZE STV D,)

B, RITA X AL PRI FELZXRE LIZLOTHY | 2O PPP FHEIZHOWT
by RUAX L ACHER L THEET L2 L ZBRLTHRWE INTWDH, PPP F3
WZOWTCKRTA X AZRRAT 2 Z EIHMEE L SN TN D,

FI2 EERCEHERE T MEADOTA X AL VEM 31— M 2R RE SETVDA,
FNHITTRTAYA F o AAILTHRESH TV,

T VFMREOHEI O—
@ 3D VFM BE
ARHA L2 2B T, LFO—EOFHEMDOFTNOH T, 3 DDAT —VIZBNT
VEM ORI ME L SNTND, B, YEAT AL HDOE T, LV LfrofeE
FHIHEE TH D The Green Book: Appraisal and Evaluation in Central Government ]
WZED B A (Business Case Model) ([ZHHEHLL THEEZED DML ENRH D,
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K&K 17 AAAFVRIZBTE VFMBEHRAT—

_____________ RO PR BT B\ T L R

EiiRE - SOBERNC PRI #EAMEREWEEZBND
B O F A BRI ET

1 EERIC PRLEATEA BV E B2 b5 -

AF—V1 T BOBHRIFCOVT, BRI - EHERIC
S rS N VEM 7856389 % TTHEME & i,
7 DPdEE - FTEE T O PFU (RE&EeHESEHE) 2
Fhid 5,
2F—9 AT =¥ 1IZBWT VEM BH W REMEN & 2
S o N CHI S NEBIOFEEICHONT, AT
TnY=s PEEEE | N 1 oEmey - Eik VEM EHERZ, L9
MR S AR E LT ECHERRGET S,
v SR 3 ST % AT X A
LA {Mﬁuyjﬁ FF—2 UFER) AT
MLAEBRDO~—T v FORISRPEETE
AT—V 3 B L ORI E R E A fktHIC VEM &
e . S Ty TT—hLTWL Tk A,
AR £ BT 7 ATy w7 va— XD
FCHEESRMEN VFEM 24 H L TN E 0%
v BRI RS D, FELFEMT H 70 Y =
— NN EE
B J ~F DNERIT D,
7 a—=R

MARTA X AZBIT D [Tar T h) i, BENIC PRI 0@ TR & 5 &5 %
ODNOERIFELEHEDIAR—F 7+ VA (7Y RAN) ZSTHETHD, —
F. 1 7avzs b LIIERIOFEELE ST,

KT 7Aoo nr7mn—XblE, RTOFEELRKN, BEHRQ L LITRERK0 - mik
BIERESRAIDNERE S, FEOBITRARRICR DR DFEREZ VD,

(HFT) #ERBE Value for Money Assesment Guidance | (233 & H AR ERR

Q@ TE=EM- EHEMEE
> EREFA
JFHIE LT, [The Treasury VfM Spreadsheet] (Excel FB=) #{iH L CHEHET 5,

[Quantitative Assessment: user guide] |Z/RINT=EZ HFITHESE, KA —
(FTRO) ([CEHE-CMER S R H . MRS OEMREEE A 7y FERIFEL LT
ANTHE VEM B EEEIR S, fREry— b (TRO) 12, RSN LA L
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2o TWD, fERFRT— ML, VEM CFELEMOFZEKEE IRR) OIEH>, FER
ATy NEENEB LT-HE O VEM OB %R LTEESHT b FRr S s & 9127
STWND, 728, AHERICEDL ETOHERBITERERER-TND,

L, RAA T ATBNTE, YA T Ly R— MEIHL ETHS Y — L Th
V. BT ZIT O AT —Y 2 RO 3 IR WTIE, RFEOFEEIITHAAETIIH S b
DO, FEOHBICE L CUIFMEETHAMBEOET VERBSE WS L, F2, —
HOBMR T vy =7 MZOWTIEL, GERNZRB Z HFITYFAT Ly Ro— ML
D) B AT Ly Ro— MEERAET, LV REREETMEFEMT 20BN D &
INTW5,

B 18 The Treasury VfM Spreadsheet DA *— ()
OF&HATI>— b

PFI Value for Money Quantitative Assessment Y —
Input and Assumptions Sheet @ﬁ%%ﬂ_\‘ ~/ ]\

Note: As perthe “Value for e inous
PFI Value for Money Quantitative Assessment
Outt st narence paits (sss Lsar Gus paras A17-A37)
Explanations
Output Box
i Switches
RR
Scensria name ndicatve VM A5% RR | yax prerue gt
nput Values RS .
“The “Indicatve PFIVM value & determinedby selecing the
Timngs Pre Tax Equity IRR 17.36% {arge IR swich which Corteapored Hoseatia e PFI
Contactperod (years) 3 T | e e
ital CapExperiod (years) 2 Pre Tax Project IRR 8%
Vear uhen OpEis frst incured (years) 3 i
Proportonof UC during il C o indicative® PFI VIl - rp -
Evcarmors
e |\ Indlferencs Points (19) aifersnce Points )
CapExescalator o) o e
x " Funming an ndiferencePointswich gives he percentage
Uniary charge escalator 0% o OpEx (Non Employmant) 0% e . L
InciRerence between the o Procurementoptons.
ST AND REVERUES OpE (EnploymRnt) o P—
\hole Lite Costs Transacton Costs o P
cp PRI
rital CapEx (£000) 20527] Unitary Crarge o -
Lifecycke costs at each LC date (£000) a1
Lifecyce nenvas (1<) 1 B vaiuas
OpEx (non employment)(p.a.) (£°000) 252] CP Costs (NP -0 Statbwer
OpEx (employment per person) (p.a.) (000) o o oy o Hho Duiput Box, having updatod the clevant s, he stabdrar
it H L Svstch shovd e wsed 9 lear he rrors.
i i i
il Capx €000) 20879 o s Loy e s et
Lifecyck costs at each LC date (£000) 199 s choeky ; che
OpEx (pon employmen)(p.a) (£000) 236 i Box 33 3 prowy for afrdsbiey purposes.
OpEx employee number) 1
P Sensitvity BAFTpIRTS
ransaction Costs fonii e -
S; :;’ Lifecycle (%) 0%
OpEx (nan employment) (%) o% | sepn
QpE (ampoymant) (4] % Scenaios”
hird Party incom
g ey income o Transactian (%) %
e K Resicual cost (%) o
Thi pay incoms (%) o
PRNT |
GRTIISW BIAS ot
Optimism | bias post-
Check
hole Lite Costs Senior Deb Fuly Repaid? TRUE
il CapEx 1% 1% Pre Tax IRR = Targat? FALSE
Lifecycle costs at each LC date 11% 139 Totel Castlows = Zera? TRUE
11% 13%]
ransaction Costs (CP option) 1% 179
Third Party Income (CP option) 10% 10%] Semalisitios 'Indicative™ PFl VIM Sensitivity Values
-
F‘ex‘b”"sy N 1 Wullipher | OpEx | OpEx | CopEx | Resiual | Unitary | Lifeeycle
cope change year
o (ko EmploymEmpioyment) Cost _ charge | Gomt
Probabily factor (%) 250 0w | o T 530% 46 Bo0R 103
Levelof scope change (%) 50% o wEn 4w aiBsK  aow  T2sm e
o i Tow  4o%  Geh 6% b 4w
Premium Flexibiiy Factor (PFioption) s T saw|  aow  oeew  sen  sTaw  aaw
S BEn 4w saiN| 40w dsaw 57
dreET ViN Faciors 3 o - B T
CP Amount NPV (£0005) of H 4 ¢
Ao Nov (Eo00e) o H 3ok 5% 46w 73N 48w 2raw| 06|
£ an 1o asw  mow  aew 1N 12w
e H o saw|  aew  amw  sem b aow
ax H o5 Y T - - Y
P adjstment factor (%) 2 I 0% Sen| aow 10z ew  S0% 6%
2 Tin| aew  1sim sew  oew row
[FriFunding - S04, 3 46w fe6h  iem  dmow 5w
Gearing (%) 0% e ssu|  aow  mew  sem  osew 1o
Stering swap rate () 4009 sos 1% 4w W 4en  oatn 22w
Suap credit spread (ops) 25 . s e 4w mEw  sem N 1w
Bank margin (0p9) 200] o i v D &
D or b et 75) g a0 Jre T s eew  ssaw  teow
Cormnimentios ey | o 905 WO 4w BN 4en  ELI 1AW
e 20 100, o sew 17w som  mwen  sew
Grace period (1<) o
Percenage it 250 o ond
PSC castear
‘multpborvahies,varying from 1000
SIS CEEEEESEEES thopointl
RR— e
i
vojummenta
Sipoed rathes han gracual 5 ikely hatThe eoyclecosthine il e shémwed.
“~OpEx (non empcost) + OpE (emp cost}
CapEx Residual cost
Lifecycie costs — Unitary charge

(AT EEBIF Y = 77— A 7 L0 Pk

31 PR URL LW ¥ v m— RHffgE,
http://webarchive.nationalarchives.gov.uk/20130319161430/http://hm-treasury.gov.uk/infrastructure_p
pp_vfm.htm
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> EMERHE

BRI G0 HEEN, PRI SR EHAT 2 2 & T VFM AT 50 E 2 0B+ 5 €
PER 2SR O RICIEE 35 Z & C. PRI ~O#AMEERETT 5,

AT =V 1 KORT =V 2IZB T HEMIEEICHT>TE, REL 3 20B2F
WL o TRk S B,

> Viability (347 r[AEME)
AN — 23, PRI L0 bEFIC L > TIRESh D BB EEZ 7259 K9 7
BhRMOMIA R, A PEORIENR 20, F2, T b7y S EEOWRE
HEREMOZKEEL WS T T e —F 2L > T, —ERERNHICHiRE T
ERAYIER

> Desirability (£F L X)
PFI 5308, 1ERTFIEIC X 2 BB 2 BUMRRHZICH LT, A BT 4 7RV X
I BAREDOBLRN G, AR Ay RRB L0, BROEHENICLD AY
R e T AV FEORZEOMDAY v o blobd PFL O A T = X AO58ARIT
7202,

> Achievability (% AIREME)
HE S REMORLE, REMIOXISEES), U A 7 34 OVEF (S
B) MDHIFKID L~ T E DR D, FEIMEREANC, BHER T n 2% Z 2t
D372 He 103 8 D0,

(HFT) #ERMBE Value for Money Assesment Guidance] (23 & H ARRBFERL

MMIAEZEDOAT—Y 3 OEMERICBWTCL, ~—47y FOREERRTHZ
EAZEADENINL TV D,

» Market Failure (5o %00
F o3 IRBENE DS TELR S AL TV D D,
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Programme %5 Ol £ % 1 U CREMAYIZ PPP HE~0 &, EHEHE, AIRE~D 2 U
VIR EOSEFE LT o> TN D,

(2) SFT O&E|

PPP/PFI HE#IZ31F 5 SFT O&E & LTIk, PPP HE~HE, #EHPEI, <X |
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* HTED Btk (IESHEANE
HIDERE

(HHAT) Scottish Futures Trust [NPD Model Explanatory Note] 47|25 & H AKHFERL
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47 NPD Model Explanatory Note
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3. Hub Programme

(1) 8=

Ay b7 v RTRGEWEBHED 2001 FEN D, PFIICED LA 7 7 ~DOFE FEx
L LT A 7Ty RTHE S TWW= NHS LIFT (Local Improvement Finance Trust)
<> BSF (Building Schools for the future) F4#8%&%& L L6, BEROYV a A FX
YT I KD AF— ANBUNHN Tl S LT E 72,

2003 4 7 H 12 Joint Premises Project Board (JPPB) (NHS., HiFAIMAK, A=
F 7Y FBUFICE > TRIESNUIZBIRNEZAR) POERY a AV bRV TFy—Iildd
FHEXMLZH ST FIEZ BB T & L OER 23T, 2005~2006 FIZFER Y 2 IEWIE
DT, BB R FE & 22K & ik L ARk OB — v R ik 2 B &
LoD AR T D Z LV Alfe L 2e o7z, S HIT, 2006 4 2 AIZ IR - Hidg
BB, BRY a4 v MU Fy—I2 L5 FESH (Hubco) ZHWT PPP :3¥4%
HEtES 2 BOR (Hub initiative) 28IERUTAK SV, T OH% 2007 42T THIFEEIM:
DIEFEDTOILTUND 9,

2007 4 5 HIZSNP (2= y b7 v FEIRIGE) ICBHENED | 2009 FICAR SHK
FER Y NI ED KRB A 7 ZREFHEIZ35) T, Hub Programme (3% O EH 75
FBEO1SL LTEMNT NG, FFE, 23y b7 2 FEIFIZ OJEU (EU B#H) 25
DAFLAENZ X DFEFH X IHSZ Hubco R T HI2ODORMN— M F—L 5K
fHEE Y — T DOEE - REEZITV, 2010 F(2HA)D Hubco TH 5 Hub South
East Scotland 238% 3 4172,

Hub Programme O KOFHKIZ, OJEU 205 D AFLAEIZ L D5l T X 12350
THubco DEREI/N—FF—2&ETHZELETHLAOTB Y =7 MIDOWTIZOJEU 72
T ADOHEHANAREL 72D Hubco DFEET [HT7 T4 Fx=—2 | LTINS RFEDRIE
TN—TIHET D LRAREL 2o TV DR Th D, ZLE TOD PPP/PFI O FHXELTF
fEx TIE, E - AMLICARD 2 2 FROHIF A EEITH 5 2 L R S Tnen, A
= b7 2 RTlX Hub Hub Programme %8 A9 % Z &2 XV | A/ R RO
TR FEMEX D Z ENAge L o T,

48 I 222 M
49 Building Better Local Services Together: Your Guide to the hub Initiative
http://www.gov.scot/resource/doc/924/0041326.pdf

VII-6



(2) BERAR
7 Hubco DHE
Hub Programme Tl&, A= b7 ReEEZMEEHIZILE North) . FHGE (South
East). P& (West). B (East Central). FAEE (South West) @ 52D X1
(Territory, A1 100 5 AFREE) Z & IZIX 5y L, 2L Z I RILF & O THub company
(Hubco)] &) FEXMARE L, PROKE, 22 =7 1 ok, ~V Ak Z—
LEOHIt A 7 T 20T, B b FEFE E TE—IRBNIT> T D,

X% 44 Hub Programme O x} % &5

0 South East
% North
[ EastCentral
0 West
0 South West

(Hi77) Scottish Futures Trust 78— A ~2— 7 10 Hifs0

X380 Hubceo (X, EANZED b7z Ffit#E (Delivery Plan) (ZHDWTEE &
o,

50 Scottish Futures Trust—hub- The five hub territories
http://www.scottishfuturestrust.org.uk/our-work/sft-build/hub/hub-delivery/
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M 2 A k3 2 HUF ALK & AT O NHS <CVHBS - 235405k Participants & -
I$41 5, Participants /% Hubco IZHE L, BM¥ %2155 Z LN Tx 5, HEH OHERIS
FHIIEERWHEIZED H i1, Participants ODFFH3IE 85T 30% & Sivd, 7B,
HIGR> NHS, 1HBS « 82356 4%0% Hubco (ZHE LT Participants (272 5 2 32N,
BB LI ENH DN, BUEDO L ZARKBENHEEZIToTnDH ER LD,

—J. R/ — KkJ— (PSDP: Private Sector Development Partner) LB S
72 OJEU 76 D AFLABFIZ LD AT EFHE T L > TRE I, BEARED 60% %
&35, N Participants (FEHAF 7225, PSDP 1XBUN & £k E DA N Hi
X, HERDEZFE -"FIGGEETHZENTE D,
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K% 45 Hubco MDHERERL

EEE EE
(Participants)
(30%)

SFT
(10%)

(HHFT)  Scottish Futures Trust  Tnitial Hub South West Scotland Territory Delivery Plan 51 (255 & H AKSAF1ERK

Hubco O BIXRM/S— b F—®FEND 34 DT 4 L7 % — SFT & &IABED
CELILTODT 4 L7 Z—, BRMELA LRV 1A DOEENOHER SN,
Hubco & HiotBHBEKIL 20 FE O Hilik S— ~F—1E (Territory Partnering
Agreement) Z#ififiE L. DB 53t L <IZ DBFM HF: (1) OWTIND A F—
LTCHEDFRE Al > THFELFEMT D LN TED,

Hubco OiEEEIIZE LIz7 0y =7 B S, HE T 2 A B o ik
A SR,

A4 HKROLGBEIF—L
Hub Programme Ti%, ALOEEFHETIT O FE KX (capital funded project)

IZ Design and Build (DB) & FEiZAL, hubco (ZEH2IE SN DB RE L 72> T D,

—7J5. Design, Build, Finance and Manage (DBFM) % L < X Lease Plus & I’ E40
5RO EHELE S FE I (revenue funded project) %A 534 1%, Hubco
DMRERIH tt (SPC) ZFXNL L, FIEH L OO FES L7225,

Hubco 7235%329 % SPC (%, 60% 25 KM. 10%72% SFT, 20%7° Hub Community
Foundation (%), 10%7° Participants (2 & 0 H& X415,

728, H44) SPC (21X Hubco 28 100% & 1234k SubHubco #5%32 L, HEEE %
119 AF— L& HANTVIZA, 2014 429 A ESAL10 HAIZ LY | BUFOR G0
% EBHEBICOEEIND L0072 &0 n, 2014 4F 12 A LBRICEK) ShizF3#

M OIE ERLOTERBIZHD b7,

51 Tnitial Hub South West Scotland Territory Delivery Plan
http://www.scottishfuturestrust.org.uk/files/publications/hub_South_West_Scotland_Territory_Deliver

y_Plan_-_Oct_2012.pdf
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Hub Community Foundation (HCF) (% ESA10# A %3 L L CTIT47= Hub A
F—LDORE LICEE L TR ENTIFEFNENTH Y . Hubeo D Kf#/~— - —& SFT
MHHE L TWD, HCF 2 SPC XD 20% &R ET 22 Lick v adktw s ¥ —

(Participants) OHEEIERN TR Y, DBFM F#2BUFHER N A TR T7 AT 5H T
ERRDBND,
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X3 46 Hub BEOHEREM (ESA10 LIFF)

L& L&

ZE18 it f§(Participants) #RERRE

O i

1 60%
- Hubco <
$E 10% £ 0%

(T Bithe 7V o 705 & HAKRIHERL

7. SPC OEEFMZEIZZ D 90%LL a4 %E N b0 =T m—r (RFEOELE
NDEbEmVE—Y) BED WNTHREL R —2 (REFEOESLENMEVE—2) | BRED
LOMESIZL VR END, ELKE —IF, EHREOHEEIGITIE Uiz s TRk
INnb,

H%E 47 HUbbBEXEDI 74T ARF—L4

SPVID/ AT AL —

YIZFO—=
90-91%

HE 20%

60%
— 10%
10%

(HiET) Bie 7V o 7255 & B ARKRIMER

VII-11



il # @ Hubco (377 A F = — > LI DG, Bk, EEFEOE 7 = —XITH
FOFEMFEEDR Y NT—T ZEL, E=F U VI DMEEREZITVRNE S,
IHNOHEERITHIEL TN D, Tierl (—IRTFEIT) &L LTRESNTWDEEITIKRT
DEREENL L, Tier2 (ZRFasd) [T #cof/ M2 42 IR EFEF e T
FHEFENLZHERTVD,

Hubco ® R f#]/3— ~F—"T& 5 PSDP DiEEILREIZ OJEU O AFLAEIZHKSWTT
OITWBT=, ilx DFRE~DFIEIZHOWVTIE OJEU O AFLAE 2312 Hubco
EVTITAF = — CHERET 22 LN TEXL,8HE O PFI TITOI TV DIREEH 2
~3 FIZ L DHFHIXFEFEDO PR X DAL 22 ) B ORIUIY T T4 F=— 14
EDRENORINE LR L TWD Hubco I2—ESNTWDNDE 2%, KigeiiEl
M ORHE & 22 NERA KD | PHICEELED D Z LB A[RRR A & 72> TV D,

L, FEORBIEEDREINDIY T T4 Fo— T ELSLEHRIEN LS DT
D, 2~3FETEMICEET D ANEZPTHON TN D,

FF#H (Participant) WEFHIAA TL 2 HHIZE M %2 Hubco DAHFLAICFEE L7200
7'at AZHOWNWTIE, Hubco &It 7 #— L O Thift ST 2 il S— k- —
WEIZBWT, LFO LI ICHESIL TN S,

K% 48 Hubco BEFIRODRTv T

AT T RRE RENE

New Project Request | Participant | Hubco (2%} L, Hubco % ffi - T L7\ ¥ & 2454

HEIMEZ D EIREEATRZE, Stagel ([ZETeE D v
Hubco 23 HIKr3 5,

Stage 1 Hubco Participant |Z%f L, YHiZHHED VFM OF HEOFHES

DOFEERE R % Participant (Z#2H, Participant 235#4R
DA 2 T D,

Stage 2 Hubco Participant (ZxF L, i&&l. REINE, BaizE, F%E

FHE% A f25E L. Participant 23ERRO A& 2 fllr (K
W Licha, FEINICED)

X EFLOE T v A THR S =546, Participant X Hubco AN DAL A CilET 5 2 &
272 %

FROFERE 0 RZBWT, BEEMOTREERANEEDRTVET 1Y
=7 b Hubco DRI & L TIERFET TS NPD FOFEFELZHRAT5 2
Lz BRABEAE LR, —J, PTEBRG THREFMOBERICL Y FHED
NENEDSTZD FIEIZe>72 0 L725E1X, Hubco 1324V E TOMGEHZ I EH
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WCRERTDHZ ENTE B,
Hubco (2 X 25HEHMIZH 8 » A TH YV . Participant & Hubco 23BEIZ I 2EBIRIC
H5HZ L, Hubco DAILTFRE AT T T4 F = — 2 OGS lER 2 HuHI25%

ETEDI LMD

b TWD,

) KEXiED Hubco

. RPIIZIE 18~24 & A1R D0 U e~ KIE 72 B R B 23 X

A XL E S LTV 5 Hubco DR, 7' L — Y — 0Ok Z LL IR,

(DSouth East
g2y Hub South East Scotland FXALAE | 2010
ARHA B http://www.hubsoutheastscotland.co.uk/about
ANFEHEE ot 5 BIAK (The City of Edinburgh Council, East Lothian

Council, Midlothian Council, Scottish Borders Council, West
Lothian Council)

[E BfffdE Y — v 2”NHS” (NHS Lothian, NHS Borders)

#25% « JHFS ( Police Scotland, Scottish Ambulance Service, Fire

Scotland )

Efj’S— k77— | SPACE consortium :

Galliford Try (83%. &% (FEH¥)

AECOM (16.5%., &k v Y707/ Tav=l h~wxd A
> M)

Fulcrum Investment Corporate Holdings (0.5%. #EFFEHL 7t
v b~ R AL B)

(HFT) Hub South East Scotland 7~ — A ~— V%2 D & H AKRHFERR

@North
44 R Hub North Scotland XL | 2011
ARYA B http://www.hubnorthscotland.co.uk/
N HEE iyt 8 HIGIK (Aberdeen City Council, Aberdeenshire Council,

The Moray Council, Argyll and Bute Council, Comhairle nan
Eilean Siar, The Highland Council, Orkney Islands Council,
Shetland Islands Council)

NHS (Grampian Health Board, Highland Health Board, Orkney
Health Board, Shetland Health Board, Western Isles Health
Board)
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http://www.hubsoutheastscotland.co.uk/about
http://www.hubnorthscotland.co.uk/

#2%% « JH4F5 (Grampian Police, Northern Constabulary, Grampian
Fire and Rescue Service, Highlands & Islands Fire and Rescue

Service, Scottish Ambulance Service)

R/ 8= hF—

Alba Community:
Galliford Try Investments (50%. &% EFERI%)
Equitix (1 > 7 Z7#%) / Cyril Sweett Investment (7’1 =2
<3 A k) Joint Venture Company (50%)

®East Central

(HFT) Hub North Scotland A — A~2— %2 HS & B ABBERL

4
ARHA b
SIEHEE

Hub East Central Scotland BOLAE | 2012

http://www.hubeastcentralscotland.co.uk/

ot 7 BI51K (Angus Council, Clackmannanshire Council,
Dundee City Council, Falkirk Council, Fife Council
(representing Fife Constabulary and Fife Fire and Rescue),
Perth & Kinross Council, Stirling Council)

NHS (NHS Fife, NHS Forth Valley, NHS Tayside)

# 22 « 5 (Central Scotland Police, Fife Constabulary
(represented by Fife Council), Tayside Police, Central Scotland
Fire and Rescue, Fife Fire and Rescue (represented by Fife

Council), Tayside Fire and Rescue)

R/ X— hF—

Amber Blue Consortium :
Robertson Capital Projects (42%, 71 =2 h<FRT AL 1)
Amber Infrastructure(42%. - > 7 7 %)
Forth Holdings(16%., &%, 77 U T 4~V AL 1)

(HFT) Hub East Central Scotland 78— A_— U5 (2D & H ARAFERR

@West
KR Hub West Scotland FXNLAE | 2012
ARYA B http://hubwestscotland.co.uk/
ANFEHEE oot 6 H B & ( East Dunbartonshire Council,West

Dunbartonshire Council, East Renfrewshire Council, Glasgow
City Council, Renfrewshire Council, Inverclyde Council)

NHS (NHS Greater Glasgow & Clyde Health Board)

5% «JH[5 (Scottish Fire and Rescue Service, The Scottish Police
Authority, Scottish Ambulance Service )
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http://www.hubeastcentralscotland.co.uk/
http://hubwestscotland.co.uk/

Z Ofth (The Glasgow School of Arta, the City of Glasgow
College, The Glasgow Housing Association Limited and
Elderpark Housing Association, Clydebank re-built, Clyde

Gateway Developments Limited)

R/ 8= hF—

WellSpring Partnership:
Morgan Sindall (80%. &%
Apollo Capital Projects (10%., [E¥His%A% 7oy =/ F~x
TALH)
Community Solutions Investment Parners(10%. 7% v b~ %
AL R)

®South West

(HFT) Hub West Scotland 7~ — A ~<— V5|0 -5 & A ARBAHMER

2
BNAYA b
NFRHEE

Rf/S—FF—

Hub South West Scotland RXOLAE | 2012

http://www.hubsouthwestscotland.co.uk/

5t 6 HiG1A (North Lanarkshire Council, South Lanarkshire
Council, North Ayrshire Council, East Ayrshire Council , South
Ayrshire Council, Dumfries and Galloway Council)

NHS (NHS Ayrshire and Arran, NHS Dumfries and Galloway,
NHS Lanarkshire Health Boards, NHS National Services
Scotland)

# %% - B (Police Scotland, Scottish Ambulance Service,
Scottish Fire and Rescue Service, Scottish Court Service

% Ofth (Irvine Bay Regeneration Company)

Alliance Community Partnerships:
Equitix(70%, 1 > 7 7#%&)
Galliford Try(10%. @ti%. EEA%)
Graham Investment Projects(10%, 7B =7 b~ T A
)
Kier(10%, A@hpE, EER %)

(A7) Hub South West Scotland 73— A ~S— U552 5 & H ARIER
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http://www.hubsouthwestscotland.co.uk/

(3) =ik
7 KRR

Hub Programme TIZFR, WIHIER (FT7 A4~V —~NV AT 7)., HEHE., Z55E
MEME, LYy —tr¥—%, HgEERORMT 2 R/ N RS A v 7 T B xR
ELTWVD, 2015 4F 12 HIZHE SN TS HEEY R MIEHEG - &BEEICH L L0
ZE e 154 FEMBF I TN D52, F70, 2016 4 12 H R RO FEBB RGN 22 B
Ry FEINTNDSS,

1 Hubco IZkBHRERMITEE
(DJames Gillespie’s Campus-Malala Building

FREHE Al

i s James Gillespie’s High School D FfRHFED—BE & L TR S 72748
Jii% CTéd v | Hub initiative ([ZF W CRAESZIEH L7 #E Mgk & LT
IO FIE, 5T DHE=E, HFEWEEE, LA ~N—A, BEENOHKS
ns,
oM, AR=Y - EiE G v S ARENETT TH D,

HRERUR £21 5 (AfmFEERIT£42.8 55)

FHEAX— A DBFM(Design, Build, Finance and Maintain)

Tierl FH3# Morrison Construction

F ft 191 ] 2013 4F 10 H ~2015 4 4 A

@Royal Edinburgh Campus (Phase 1)

FETEH [E R — B 2 Lothian 3T

M hhe 10 4ERAIC 7= 2 TR MR AR OO — 3 & L C M S 0T 2 RS His
M. Hub F3¥ L L T 2015 4FBUE CRAMBE DO R,

FEBUH £45 57

FHEAX— A DBFM(Design, Build, Finance and Maintain)

Tierl F3FH Morrison Construction

H fr 211 2012 4= 9 A4 ~2016 4 12 A

52 hub Pipeline - December 2015
http//www.scottishfuturestrust.org.uk/files/publications/hub_Pipeline_-_December_2015.pdf
53 Scottish Futures Trust—hub- The five hub territories
http//www.scottishfuturestrust.org.uk/our-work/sft-build/hub/hub-delivery/
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(4) R - i (REEEE - twALXHKEENMCDER)

7 U THRAEIZE VT, Hub Programme (343 - RfHE 7 #—O W n b &<
FHl S TWe, TOERBEHIILLTO LB ThHD.

7 Ates2—DER
HEERRER DO Z LW HUNO T AJEFRIZ & > Tk, 20 2% 22483923 1 >0
P A DO CETR L TRIRMICTIEEIT 2 5 2 L 1TLIR,
PERITH D FRIRBE S O/ N 2t A 7 ZICBI L TH OJEU O AL
WCEATET BB RICRE D Z ENRE AL > T2, Hubco MEAIZ
& o TR OEEICTZENITRA D L 91T oTz,
g DRRDEELE LD T 1 DOEMIZEFET H5EICBWN TS, 2 TFICEHK
DHE¥EEZELEYTTAFx— & LTHT S Hubco Z# iBHIEBRMICHEZITZ D
72, FEORBEAG I L=— XA LR E BT 15,

Uit L\\

b=

{4 REt7Z2—0FER
AR Y Hubco 18 U CHIET HBFIIRE W, RIEMBHIZE > TUEH
TAF == VIS ATIUE - EREOFRELIZTMEICZIETE L LITFRER
hch s,
PR DN FEETITEENFICEE RS S TG BT X TEF I LEIN LR
DE S 72 TE e 72208, Hubco OBEITIHERE & BRI —FF—v >
TRFEZN T D T2 O Wik L 5 s i N e T 5,

I Bz, Aay b7 NEFIE Hubco & 1&H U 7= 5 NS IREE 2B 4 (PFI 7 L
Ty MIHEY) 2R LTS, FEMIZ Hub 265 A 207 0 7R i T
W5,

—7J7. Hubco DR/ N— hF— ORI KIZARAUTE S ORENAET (—R FaET
(IR R— b —OBBMREERNE TN T D O0) . lEFEAEMETT5E W) 5
AUy FbfEfSNTWD, 7z, RE? O RITBORETSE THEARDE DY T
<, ZVOFRERVPFEAETLII A B D, L, 2MIZIE Hub Programme A
LIRTO 705502 « AFLICAR 2 2 2 MR 28R, BREN R E oz EifikshTn
2

il
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4. Ry SV RIZETS PPP/PFI #H#EIRRICIR D EE

A2y hTy RCEMEICEZLZ S 7= NPD X Hubco DAY, PPP OHEEIZ I T
FEFITEWIEE FIFTWB EWx 5, #:Z Hubco DRSEIER & L TIZLL T D 3 »DBEHE
MZF S, DAED PPP/PFI #4175 L THEEARMBELE2 20D LEZLND,

(1) REE 2 —0OH=EDILKX

PSDP (Hubco @ Eff]/3— ko —) ORERARZEIT Y HIE CRIE T O R {F: 0 & R ERICF
FEZET DL ENARRIZR DD, ZHTLHLRMMANICE > TIERERAT v M e D,
F72. Hubco I3FEMIZIEL PSDP H& O R AMIC L - THE i, EITHFETERSL
7o) ONDITEDOEFHP L IMERIZEAT L2 LR TES, £D—F T, Hubco 13F]
AT D OEBEZHLWRR LA LY T T4 F=— 2 CEBERLEL) OBBESCHEE
HZITH &L bio, HrHEEES Participant T 5 HIFALHIA & O RHEHEAE L
Ik,

MDA 7 THREICE L TREE 7 ¥ —ICREREEEFEDHZLICLD, EkD
T DR A CIXNEECTdH o T EFHIESS ) U T OFBRB AREIC 2> T D,

(2) BDHEEIZ—ICE>TORAELGA VL T4 T

TR DRILFEZES PRI FEICB W CEFERH O RGESCHE= R~ OSfL= 2 b)) @
I F D] AL OB T I W TR L 72> TV 5 25, Hubeo 2BV TIE Y #10 PSDP
BEDH % OJEU IZHESWTHEM L, FERIOFHEICOWTIIMBAEA ATEE & 72> T D,
F 72, SRS Hubeo 2 HWTHET 2 & 0MREET 5 BRIZ S Hubco OIEH 23 AHE (4
7% 37 @ New Project Request) TH Y, & 512 Hubco ;G HFFE L RIZ ATy b T2 FEB
W DRER T Sh D%, B/ Uny, HIAMEIZZ LWHLGAIEFIKRIZ L -
TORMHRDOA T 4 THIRMICERE SN TV D,

(3) SFTIC& 2 BEULIZEARFH & ANF R

Hubco 23MRET 5 ETlX., SFT MOl SN DB ECANMIC KD, T 2%
BEREFRTHD, SFT Z B UL TETOFREIIEOANEEN AL Z LIZLY, PF2 ®
AX— A EEERIC, AT HRMEFEESCCGAMEEE, KEZENOBOaIy b AU
E LTRSS, 72, SFT 2 HIRIE S 4172 A8 5 Hubco DR E 0 e D FEH5 12 B
HE4pz T . Aay b7 FEHIZBIFS Hub FED ) 7T AN SFT IcE s h
LI T, —HRMAFERICLDIELONE Y R FERFBREL THT5E=4
v IHEREE L CoKEI LS T D,
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EVIIIE=E Bk

HVIIL 2 FZE O PPP/PFL HEHEIT 3577 5 TOTRME .o VIII-1
. BEoOZEEREZEDDIZOOME. =5 — Ty I7<—BREBENTWERA,
BB EEROEAEREZEDLOOMEE 25— Ty 7 — I RNEBEENTVER
. 1

. LD AFERRENS D PPPIPFI O&H Y F « FETFEOKRF =T —! Ty r7~—7
EREINTVWERA,

w >N



FVIIIE FHHAED PPP/PFI LI HT= > THRE

AL REIZRB T 5 PFIEAM D S HEER £ TOFREBUFIZ L 5 PPP/PFI O &
PF2 EALIED —HOBHEIZOWNT, FHCRBMEIC L 22T 1EDF - FHElIICEH Les
5. RO BARBIMEE O FERRI & RN HONWT, B A FEM L=, F7-. 2000 %L
B, A 277 FEITRRDZMBD PPPET LV EREIETELAay N7 FOERIIC
DUNT, ZAVE TIZRWERM i 4 FEh L7,

ERIHESR B~ 2 B2 OV A R3S D RBIZ DWW T EDORE TR TN DY T
bbH, REIZEBNTE, RFELRIGEL T, S%OFENEICZIH T 5 PPP/PFI OHEMENK O
REHZ DT> TORBEE LT, LT 3 m&imUizuy,

1. REIOSEREREZESDHSHT-HDIER

FKENZBWTIEL, PPP/PFI ~—7 v MZ XV Z< DT L —Y—ZMNAT 20T, Hx
BHERPAEANSNTELER, 20L 1T, READPBAL THO MRS 2R3 2 2 &30
R HE D~ —2 > MEAEFINMED T 2 &0, ER0FEL REIC & - TR A
TVWHDIZTDHZ &, BALHI > TOEESCAE R MR, ERfagEERD 7
7AFTUAKES, RIEICE > TBALRLTWEREZEHT 2 Z LIZ8H TN D,

A2 h7 2 RO Hub Programme (2%, REMIIOS ANERZ5| T T RBEVIAE
TS, ZAay 72 RIZAMBEEBROMIKA 2 < G5 N LFER O/ N B 3T
WX, BRI BEBARBEE S RWE Z A, Hubco DR/ S— M F—1Z, AOETARE
DHFEETVTHNOFELRZENIZETEL2MHFNEEY . REFEZOSEERIIRN
WZEE o7,

FERENZIB VT A% S HIC PPP/PFI ZHEE L TV < 72D12id, RO RIS - T,
VERERZZZX TS EBNEETHDL EEZBND, BE, AR EICBTS~—
Y RO UT 4 U TIIRLATONTND EZATH LN, L afFENR L~L (AR

ORAEHFELUENEEOH Y %) 1D, BREEREZFBEBICEY AN DA%
J. FOBEREZNR LA EROEANZHRFTOLER DD, £, S HDOHAKICE
WTBADPEL TR WEEEREZOHRBEAREZ DO SR Z(ET (LT DRERMIFDOE
ViABEATH) Z LT, BIEOT L —Y—Th L HETOEARIEMZED, Hic 2t
S~OEEZFRIZSEDL LV ST HTRERF T2 L bAETHL LB HND,

2. BEIXIKD PPPIPFI EARBZEHDHT-HDHEEK

v 7 U 72ROV TL, FIEEARO PPP/PFL EAEMZ D 5720 Ok & L CiL, PFI
TLTy "R bENRA T 4 T ot O FENRE N, PRI 7 LYy M £
DFEIC L ARENIREDN o7 b DD, ZiVET—E S PPP/PFL ZiFt L7 2 & 237200 il
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FAKFERIZK LT, MOS8y T4 TE2H TN T Fa—FlconTlE, —&
DOHEYPENFEH ENTZEE 2, RIS UET 780 E T L—%%2 T 0 R L BB T
HZEDEEIIZOWTORBREEZ TS LD EF X5,

ZRIDFEACRCSTE A RTA Ol S BIEEEOAHEZANET 260 & L THEHE
TLERABEINTZ, TO—FH T, MIGRIEELD | FEOMEME « JERhERME & 5 BeE
EHNEZE VWO RE BB, BAEICBWTY, FEHA T A o ROHEARR 722508
TEPNER SN TWDEN, —EOFRIEL MR LIZEREZTo T 2 ERFETH D,
F 7. PPP/PFI FEDOEMMAEEE 2. HIOFEO RN L=, EWRH—
EAORELIZHOWT, A REOWHEOHSERITHE VTN FEERITDHZ &
I, BERMFICE S THRTOD EEZZX DD,

DT, Ath. FRCHIFEICR W TIE, A RBANC X 2 AR DA & B RO
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