O FREEPLUS







2018 2

FREEPLUS Inc.
4-20 A 29F

2007 6 8 12

715,023,092

139 108 , 2 29

AISO

Copyright © 2018 FREEPLUS Inc. All Rights Reserved.



B to B
70% , 10% , 20%

FREEPLUS

Copyright © 2018 FREEPLUS Inc. All Rights Reserved.



32 787 38

10

3,500 -

. 140,000
3,000 - 2,869

_ 120,000
2,500 - 2,404 96,177

_ 100,000
2,000

80,000

1,500 60,000

1,000 40,000

500 20,000

0

2011 2012 2013 2014 2015 2016 2017

]
Copyright © 2018 FREEPLUS Inc. All Rights Reserved.



2,000

1,500

1,000

500

1980

1995 2010

Copyright © 2018 FREEPLUS Inc.

GDP

2016 2020

All Rights Reserved.

2030

UNWTO
JNTO



2017 2,869 19.3% 735
714 456 74.2%

29 29

1,029
21%

2,925

60%
530

11%

Copyright © 2018 FREEPLUS Inc. All Rights Reserved.



160,000
140,000
120,000
100,000
80,000
60,000
40,000
20,000

25.0%

0.5%

0.4%

.0% 0.2% 0.4%

0.2% 0.2%

A - “ <) A - A A A
L »‘<~/\\) ) ,;)’ 82 gv N4 %K) ,/)ﬁ 9\5’ K <>¢)‘ 2 )Oxg ,40’
A N AU A AN A <
,/)’ A A’) /) //)—
- — 3 A

Copyright © 2018 FREEPLUS Inc. All Rights Reserved.

30.0%

25.0%

20.0%

15.0%

10.0%

- 5.0%

0.0%



50

40

30

20

10

5 10%

)16 e=——2017

Copyright © 2018 FREEPLUS Inc. All Rights Reserved.



100% -

60% -
& ! 4 %@ fa

20%

0% -

g - A 5 A
)70\%’ @% & / ,) ,) ‘< /@ A) p \)5 }\) ,/)\ X \)3 o
) )7\ \> V 4 9 <> )9 w0
—’Q /_L\} Ao N &
_7) %) I
| | | | | |

Copyright © 2018 FREEPLUS Inc. All Rights Reserved.



300.0

250.0

200.0

150.0

100.0

50.0

0.0

%

& LA N

R A P AN R
NN X I
,/)’) A A’) /)

A A - : K A -
//)3 ,)3 \z/) )§\7 }\,)V ,@’@ }\) /,/)' \)3 (_}\

~</)/)A9,)_

2014 ame?2015 en2016 w2017

Copyright © 2018 FREEPLUS Inc.

All Rights Reserved.



300.0

250.0

200.0

150.0

100.0

50.0

0.0

0% *
; A A : R A A A
é@@ 42% &@ ﬁk ){~/\\) ///)\ )7\:/)3 \)\2/) \<)§\7 }:)\< /&@ \<}\ ) //), /}— 9\)\ ‘o_}\ ) )\ /4\)3 6)\\&/
BT NUXT N NN <
)/ 5

amn?20]l4 2015 @=02016 2017

Copyright © 2018 FREEPLUS Inc.

All Rights Reserved.



100.0

90.0

80.0

70.0

60.0

50.0

%

/)_

29 E A A - A
@\é) %’i% &@ 9}\ /\\) ,/)) //)) \Z/} )§\7 )\< ){%@ }\ ) )/)— ))
X .fk O A 2) )
2] }\_2014 2015 s 2016 cmmmme 2017

Copyright © 2018 FREEPLUS Inc.

All Rights Reserved.



Japan Rail Pass
600 -

50.0 -
40.0 -
30.0 -
20.0 -

10.0 -

JR Rail Pass

0.0 : ,

4 3 . R A _ A s
A A\ ) :/)) ‘Z/) )§\7 ’)V /{sg} }\) /,/)_ \\)\ o}\) /,)3 J)é@ )gﬁ /\) 67@
. L TN A <" 79’9 = < » N K
SNV A <
2 0 4
X

amm»?(015 am»?)016 w2017
Copyright © 2018 FREEPLUS Inc. All Rights Reserved.



Copyright © 2018 FREEPLUS Inc. All Rights Reserved.



16,000

14,000

12,000

10,000

8,000

6,000

4,000

2,000

0.0

0.5

1.0 1.5

Copyright © 2018 FREEPLUS Inc.

2.0 2.5

All Rights Reserved.

3.0

3.5



72 4

% %

Copyright © 2018 FREEPLUS Inc. All Rights Reserved.



3,000

2,500

2,000

1,500

1,000

500

L 2 5

10

20 30

Copyright © 2018 FREEPLUS Inc.

All Rights Reserved.

50

60



FREEPLUS

Copyright © 2018 FREEPLUS Inc. All Rights Reserved.



