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Figure 3:

Monthly Returns of MSCI World and Socially Responsible Investment (SRI) Funds
Analyzed in the Bull Phase (left) and Bear Phase (right)

Source: “Financial performance of SRI funds between 2002 and 2009”, Weber, Mansfield &
Schirrmann, Working Paper, 2010
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Figure 7:

Tracking the link between ESG & CFP across major asset
classes (vote-count sample)

Source: Friede, Busch, Bassen (December 2015). Past performance is
not indicative of future performance
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® Positive Negative

(H#8) Deutsche Bank “CIO Insights Reflections Making a positive impact - on financial performance and on society Measuring ESG” (April 2018) 6



