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1. How would you rate the factors below in terms of importance when selecting a place to invest in ?
Choose one for each item.

HH HARE
1. Size of the real estate market 1~5
2. Potential for size expansion of the real estate market 1~5
3. Stability of the real estate market 1~5
4. Liquidity of the real estate market 1~5
5. Average yield of major assets 1~5
6. Availability/accessibility of information on legal systems, typical contracts, market 1~5

practices, statistics, etc. related to the real estate market
7. Accessibility/transparency of information on individual properties necessary for
investment decisions

2) for other real estate market 1~5

1:Important, 2:Somewhat Important, 3:Neither 4:Somewhat Unimportant, 5:Unimportant

2. Do you have investment experience in Japanese real estate ?  If "yes", continue to Question 3 on p.2;
if "no", continue to Question 11 on p.3.

1. Yes, and we still do

2. Yes, but not any more

3.  No, but have considered it
4

No, and have never considered it

3. When did you begin investing in the Japanese real estate market ?

-2018 -2017 -2016 -2015 -2014 -2013 -2012 -2011 -2010 -2009 -2008 -2007
+2006 -2005 -2004 -2003 -2002 or before

4. What are your investment assets in the Japanese real estate market ? Select all that apply

*Physical assets (equity) *Private real estate funds (equity) *Debt backed by real estate assets
-J-REIT -Other ( )

5. In which sector do you primarily invest in ? Select all that apply

- Office * Retail *Industrial and Logistics  -Residential ‘Hotel -Other ( )

6. Where in Japan might you consider investing in real estate ? Select all that apply

+Tokyo +Osaka *Nagoya

+Sapporo, Sendai, Hiroshima and/or Fukuoka -Other regional cities ( )




7. What is the typical term of your investments in Japan ? Choose the most typical for you.

-Less than a year +1-2 years *3-4 years

+5-9 years +10-19 years +20 years or longer (years)

8. Which is your required rate of yield when investing in Japanese real estate ? Choose the most typical for
you.

+Less than 3% *3% - 5% 6% - 10%
*11% - 15% +16% - 20% *Over 20%

9. How would you rate the factors listed below with regards to the current Japanese real estate market ?
Choose one for each item.

HH HBUIRFF A
1. Size of the real estate market 1~5
2. Potential for size expansion of the real estate market 1~5
3. Stability of the real estate market 1~5
4. Liquidity of the real estate market 1~5
5. Average yield of major assets 1~5
6. Availability/accessibility of information on legal systems, typical contracts, market 1~5
practices, statistics, etc. related to the real estate market
7. Accessibility/transparency of information on individual properties necessary for
_______ investment decisions
_ Dforlisted REMmarket | 1~
2) for other real estate market 1~5

1:Favorable, 2:Somewhat favorable. 3:Neither, 4. Somewhat unfavorable. 5. Unfavorable

10. How would you rate the factors listed below when comparing the real estate market of Japan with
other regions ? Choose one for each item.

. vs. Emergin
HH vs.gir;gcsed vs. Europe |markets ir? A.?ia
(China/ASEAN)
1. Size of the real estate market 1~5 1~5 1~5
2. Potential for size expansion of the real estate market 1~5 1~5 1~5
3. Stability of the real estate market 1~5 1~5 1~5
4. Liquidity of the real estate market 1~5 1~5 1~5
5. Average yield of major assets 1~5 1~5 1~5
6. Availability/accessibility of information on legal 1~5 1~5 1~5
systems, typical contracts, market practices, statistics,
etc. related to the real estate market
7. Accessibility/transparency  of  information  on
individual properties necessary for investment
_______ decisions
_______ Dforlisted RETmarket | IS
2) for other real estate market 1~5

1:Favorable, 2:Somewhat favorable. 3:Neither, 4. Somewhat unfavorable. 5. Unfavorable




11. Sustainability

1. Do you have any guidelines regarding "Sustainability" strategy&nbsp;for your investment
decisions ? i.e. ESG, SDGs (Yes/No)
2. If "yes", please state&nbsp;details of the guideline.

Respondent's Profile

Company Name ( )

City ( )

Country ( )

Geographic Regions (Cities/Countries) in Which You Invest. Please list all. ~ ( )

Industry sector (select one)

*Real Estate Asset Management  <Asset Management :Developer +Real Estate Investment Fund

-Listed REIT ~ <Unlisted REIT  <Insurance Company +Pension Fund :Commercial Bank

‘Investment Bank  -Private Equity  +Venture Capital +Hedge Fund -Other

Business Department (select one)

+Acquisition  +Asset Management -Consulting <Development -Finance

*Marketing  -Portfolio Management  <Research  -Valuation -Other

Name

E-mail

If you would like to receive a summary of survey results, please click this box. CBRE K.K. will only use

your contact information for the purposes of this survey.
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B2 2. H ARD R EhFE~DOFE Ffif (n=68)
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(3) BRATABEREZEIROT-F A

%[ 3. H AR CAEPFER G A hhd - ] (n=39)

AR CRENESR R 260 - RIS DU T, 2004 428 2018 AFLAANEIEIE D3 A DAL, IRIA< /3L T
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2003 £ 1 2.6% 2012 & 2 51%
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2005 £ 2 51% 2014 & 1 2.6%
2006 £ 2 51% 2015 & 3 7.7%
2007 &£ 3 7.7% 2016 &£ 2 5.1%
2008 & 1 2.6% 2017 & 1 2.6%
2009 £ 1 2.6% 2018 & 0 0.0%
2010 & 5 12.8% =1 39| 100.0%
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%0 4. H AR O R BPEREE O xF 5 (BEEkR1A ) (1% 5y 7E=37)
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[REHPE 2 ST & T B EHE 1T DUV T, 60.0%2512002 4ELLRT I E7e»>TD, RIRE O =2 R 8 pE
(=747 4) 115 32.3%. [FLBET7 7 R~DEE (=7 A7 1) 11% 26.7%. [J-REIT] X 42.9%L72->TD,

WTREE72% 2013 FLARRIZ DWW T, [ RENRE (/A7 1) 1D 19.4%, [FLEET7 7 RO EE (=
AT 4) 175 13.3%., [ REIREZ AT &3 DIEME ] 23 10.0%. [J-REIT] A% 14.3%L 72> T D,
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3 2-10 HARDAREESRE OXxI5 (FKEBLAER]) (n=37)

EMFBE

IEIT7URAD

FREZRMT

(To474) | BETI470) | LT BEME I=REm Tt
2002 FELLRT 10 4 6 6 0
2003 &£ 1 1 0 1 0
2004 &£ 0 0 0 0 0
2005 & 2 2 1 0 0
2006 &£ 2 0 1 1 0
2007 & 2 1 1 2 1
2008 & 1 1 0 0 0
2009 &£ 0 1 0 0 0
2010 &£ 4 1 0 1 0
2011 & 1 1 0 1 0
2012 &£ 2 1 0 0 0
2013 &£ 1 1 1 0 0
2014 &£ 1 0 0 1 0
2015 & 1 1 0 1 0
2016 &£ 2 0 0 0 0
2017 & 1 0 0 0 0
2018 &£ 0 0 0 0 0
£t 31 15 10 14 1
EYUTBE | WFITUEAD | FHEEZERMST R Z0H
(TH474) | BETH470 | S HEE
2002 4 LLHET 32.3% 26.7% 60.0% 42.9% 0.0%
2003 &£ 3.2% 6.7% 0.0% 7.1% 0.0%
2004 & 0.0% 0.0% 0.0% 0.0% 0.0%
2005 4 6.5% 13.3% 10.0% 0.0% 0.0%
2006 & 6.5% 0.0% 10.0% 7.1% 0.0%
2007 &£ 6.5% 6.7% 10.0% 14.3% 100.0%
2008 & 3.2% 6.7% 0.0% 0.0% 0.0%
2009 &£ 0.0% 6.7% 0.0% 0.0% 0.0%
2010 & 12.9% 6.7% 0.0% 7.1% 0.0%
2011 & 3.2% 6.7% 0.0% 7.1% 0.0%
2012 & 6.5% 6.7% 0.0% 0.0% 0.0%
2013 & 3.2% 6.7% 10.0% 0.0% 0.0%
2014 & 3.2% 0.0% 0.0% 7.1% 0.0%
2015 & 3.2% 6.7% 0.0% 7.1% 0.0%
2016 & 6.5% 0.0% 0.0% 0.0% 0.0%
2017 & 3.2% 0.0% 0.0% 0.0% 0.0%
2018 &£ 0.0% 0.0% 0.0% 0.0% 0.0%
£t 100.0% 100.0% 100.0% 100.0% 100.0%
RUFBE | BBEITUEAD | FBEZERMT J— 20
(To474) | BETIA70) | LT BELE
2002 FLIRET 32.3% 26.7% 60.0% 42.9% 0.0%
2003~2008 &£ 25.8% 33.3% 30.0% 28.6% 100.0%
2009~2012 & 22.6% 26.7% 0.0% 14.3% 0.0%
2013 F L& 19.4% 13.3% 10.0% 14.3% 0.0%
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MR 24 61.5%
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ZDfth 3 7.7%
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12002 AELLFTHEDWTIR, T 742105 31.4%, [FEZERMIRR DY 42.9%. [Wiithiiax 17> 20.8%, [V
VAW 33.3%, [T VD3 37.5% L7025 TD,
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MREENERR ) L TART L NI DOWTE, A ARICBITHEERGRN ROV ERERITHA AN TWLE
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X3 2-12 BAIZRITD EER AT FERE s REREER]) (n=39)

AIT4R [GEJj: MR % LOTUR R"TIL ZDfh
2002 % LLRT 11 9 5 10 6 2
2003 £ 1 0 1 1 0 0
2004 £ 0 0 0 0 0 0
2005 £ 2 1 2 2 2 0
2006 £ 2 1 1 1 1 0
2007 £ 3 3 2 3 2 0
2008 £ 0 0 1 0 0 0
2009 £ 1 0 1 1 0 0
2010 £ 5 4 4 4 1 0
2011 & 1 1 1 1 1 0
2012 & 2 0 0 1 0 1
2013 & 2 1 2 2 1 0
2014 £ 1 0 0 0 0 0
2015 £ 3 1 2 2 2 0
2016 £ 0 0 1 1 0 0
2017 £ 1 0 1 1 0 0
2018 £ 0 0 0 0 0 0
it 35 21 24 30 16 3

T4 [EEJj: MR LOTUR RTIL ZDfh
2002 £ LLAT 31.4% 42.9% 20.8% 33.3% 37.5% 66.7%
2003 £ 2.9% 0.0% 4.2% 3.3% 0.0% 0.0%
2004 £ 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
2005 £ 5.7% 4.8% 8.3% 6.7% 12.5% 0.0%
2006 £ 5.7% 4.8% 4.2% 3.3% 6.3% 0.0%
2007 & 8.6% 14.3% 8.3% 10.0% 12.5% 0.0%
2008 £ 0.0% 0.0% 4.2% 0.0% 0.0% 0.0%
2009 £ 2.9% 0.0% 4.2% 3.3% 0.0% 0.0%
2010 £ 14.3% 19.0% 16.7% 13.3% 6.3% 0.0%
2011 & 2.9% 4.8% 4.2% 3.3% 6.3% 0.0%
2012 & 5.7% 0.0% 0.0% 3.3% 0.0% 33.3%
2013 £ 5.7% 4.8% 8.3% 6.7% 6.3% 0.0%
2014 & 2.9% 0.0% 0.0% 0.0% 0.0% 0.0%
2015 £ 8.6% 4.8% 8.3% 6.7% 12.5% 0.0%
2016 £ 0.0% 0.0% 4.2% 3.3% 0.0% 0.0%
2017 £ 2.9% 0.0% 4.2% 3.3% 0.0% 0.0%
2018 £ 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
it 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

AI742R BEIB M e ER LOTUR RTIL Z D
2002 4 LA 31.4% 42.9% 20.8% 33.3% 37.5% 66.7%
2003~2008 4 22.9% 23.8% 29.2% 23.3% 31.3% 0.0%
2009~2012 4 25.7% 23.8% 25.0% 23.3% 12.5% 33.3%
2013 LA 20.0% 9.5% 25.0% 20.0% 18.8% 0.0%
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(6) BRIZBFHFBERBRELTRE ARG TIT
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KEBTT IS 41.2%E72->TND,

WTIREE727% 2013 AR LRI DU CUE, THURCEE 1728 23.7%., TRBREE 128 22.9%. 144 & = 1728 11.1%., %
DO KA 178 11.8%E72>TND,
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M 2-14 BARIZB IO AREERE el U TR alaEZe = 7 (& BlARER1) (n=39)

ZOHO KB
R KIRE 2ERE | GUE-WE-E Z0tt
& -18m)
2002 FE LAHI 11 9 7 7 3
2003 4 1 1 1 1 1
2004 4 0 0 0 0 0
2005 4 2 2 1 1 0
2006 4 2 2 1 1 0
2007 £ 3 3 1 0 0
2008 4 1 1 1 1 0
2009 4 1 1 0 0 0
2010 £ 5 5 2 2 0
2011 £ 1 1 1 1 0
2012 £ 2 2 1 1 0
2013 £ 2 2 1 1 0
2014 £ 1 1 0 0 0
2015 4 3 2 0 0 0
2016 4 2 2 1 0 0
2017 & 1 1 0 1 0
2018 £ 0 0 0 0 0
Bl 38 35 18 17 4
ZORORET
RE KRB 2EERE | GLR-LE-R Zott
B -1EM)
2002 F LAHEI 28.9% 25.7% 38.9% 41.2% 75.0%
2003 4 2.6% 2.9% 5.6% 5.9% 25.0%
2004 £ 0.0% 0.0% 0.0% 0.0% 0.0%
2005 4 5.3% 5.7% 5.6% 5.9% 0.0%
2006 £ 5.3% 5.7% 5.6% 5.9% 0.0%
2007 £ 7.9% 8.6% 5.6% 0.0% 0.0%
2008 4 2.6% 2.9% 5.6% 5.9% 0.0%
2009 2.6% 2.9% 0.0% 0.0% 0.0%
2010 & 13.2% 14.3% 11.1% 11.8% 0.0%
2011 £ 2.6% 2.9% 5.6% 5.9% 0.0%
2012 £ 5.3% 5.7% 5.6% 5.9% 0.0%
2013 & 5.3% 5.7% 5.6% 5.9% 0.0%
2014 £ 2.6% 2.9% 0.0% 0.0% 0.0%
2015 4 7.9% 5.7% 0.0% 0.0% 0.0%
2016 4 5.3% 5.7% 5.6% 0.0% 0.0%
2017 & 2.6% 2.9% 0.0% 5.9% 0.0%
2018 4 0.0% 0.0% 0.0% 0.0% 0.0%
&t 100.0% 100.0% 100.0% 100.0% 100.0%
ZOMORE
R KRB 2ERE | GUR-UE-K Zott
& -18m)
2002 £ LAR 28.9% 25.7% 38.9% 41.2% 75.0%
2003~2008 £ 23.7% 257% 27.8% 23.5% 25.0%
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3 2-15 HARIZRITHREPERE e L L TiaT rraBZ2 = 7 (& Higil) (n=39)

2= KIRE e ﬂi@_ﬁm e
&+ 15 - )
4R 34 32 16 16 4 102
EEER 20 20 14 12 2 68
MR HEER 24 23 14 12 3 76
LYOTUR 30 27 15 14 4 90
AT 16 14 11 9 3 53
ZDith 3 2 1 1 1 8
= KR AR ﬁfﬁ? ﬂi@_ﬁm i 3
- 1 By -1
4R 33.3% 31.4% 15.7% 15.7% 3.9% 100.0%
[HE i 29.4% 29.4% 20.6% 17.6% 2.9% 100.0%
Yl ie R 31.6% 30.3% 18.4% 15.8% 3.9% 100.0%
LOTUR 33.3% 30.0% 16.7% 15.6% 4.4% 100.0%
=TIV 30.2% 26.4% 20.8% 17.0% 57% 100.0%
ZDith 37.5% 25.0% 12.5% 12.5% 12.5% 100.0%
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(7) BRIZE T 5B ER T DOERYIM
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A AIZ I T DB PESE O I CiE, 15 A-~10 4FEAG ) A% 35.9% Chch £<, L DRItk L7513 4
~5 4EA ] (23.1%) | 10 4F~20 A ) (20.5%) 735i<,
20 4ELL B O RHIG 5.1% 4515,
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20k
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1 ERE 0 0.0%
1 H£~3 FXi 6 15.4%
3 F£~5FEXiH 9 23.1%
5 F£~10 £kl 14 35.9%
10 £~20 X 8 20.5%
20 E LI E 2 5.1%
&t 39 100.0%

26



X3 2-17 13E LRI L > GEABIBISGE DR TTOEONEHHRE T 5720080 Thb,

(A7 4 2 TS HF~10 FA 1 D3 b < BLT . 110 4:~20 A, [3 4F~5 R3], [1 4F~3
R, [20 4ELL B DIEE2D,

[P 3ENERY | CIETS AR ~10 A | 2326 < T HE~3 AEAM || [3 5~5 A ) . 110 42 ~20 FAH
MEHTHRES,

il | TIET5 AE~10 AT | 03 b <. 110 FE~20 A0 235, LAF ., [3 4FE~5 R0 |
M1 AF~3 A0 ) DIEE 72D,

YT AL AE~10 R A b %<, [10 4-~20 R0 A3k, LA TFT1 AE~3 4EAR ), 13
FEA~5 A 23 RIECT, 120 LA B DliEE 72D,

TART L 11E 110 HE~20 A£G | 28t 2< ., 15 4E~10 A0 ) | [3 HE~5 4RI I T1 A~3 R0
& 7225,

MZ 2-17 AR O AREERE O HIF (& @5 (n=39)

A4 [HE S5 PFRIEER LOTUR RTIL ZDfth
1 Rl 0 0 0 0 0
1 F~3 F£Xi 5 4 2 0
3FE~5FEXRik 7 5 5 3 2
5 F~10 &R 13 6 9 13 5 0
10 £ ~20 KR 8 5 6 8 6 0
20 FLLE 1 0 0 0 1
&t 35 21 24 30 16 3

A4 [HE S5 PR IEER LOTUR RTIL ZDfth
1 F R 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
1F~3FEXRiH 17.1% 23.8% 16.7% 13.3% 12.5% 0.0%
3FE~5FERH 20.0% 23.8% 20.8% 13.3% 18.8% 66.7%
5 F~10 R 37.1% 28.6% 37.5% 43.3% 31.3% 0.0%
10 £ ~20 Rl 22.9% 23.8% 25.0% 26.7% 37.5% 0.0%
20 FLLE 2.9% 0.0% 0.0% 3.3% 0.0% 33.3%
&t 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
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X3 2-18 1T FE K HL I > CEAYIFIEV A TTODDONEIRT 720 DL D THD,

[HCRCRE] )1 T5 AR~ 10 AEA ) A3 b 26< . [3 4R ~5 4R ) . 10 4F-~20 4FAG ) i<, AT, 148
~34HEART ) [20 LU R | DIAE 725, 120 H=LL b O [BIE B A X E O 2 THD,
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M 2-18 AAIZIII D ARENEE G O H ] (FE nTaE= U 7 31]) (n=39)

Z DD KERH

A= KR L EEE (RLIR- IS - ;‘ﬁgg@
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1 ERiE 0 0 0 0 0
1 E~3FXiG 5 5 2 3 0
3E~S5FEXH 9 9 6 5 1
5§ ~10 £Xig 14 13 4 4 2
10 F£~20 X 8 8 6 5 1
20 Ll E 2 0 0 0 0
=t 38 35 18 17 4
Z DRI
A= KR LHRE FLIE- L% %‘D“ﬁgﬁﬁ‘
B Em)
1 FERiHE 0.0% 0.0% 0.0% 0.0% 0.0%
1E~3FEXiH 13.2% 14.3% 11.1% 17.6% 0.0%
3E~S5 EXiH 23.7% 25.7% 33.3% 29.4% 25.0%
5 F£~10 F£Xif 36.8% 37.1% 22.2% 23.5% 50.0%
10 &£ ~20 X 21.1% 22.9% 33.3% 29.4% 25.0%
20 FLL E 5.3% 0.0% 0.0% 0.0% 0.0%
=t 100.0% 100.0% 100.0% 100.0% 100.0%
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X% 2-19 1A E OFT BRI L > CERBRIZEOD R TTWDEONEHHRE T 5720 0L D THh D,
M1 AFE~3 AR LW LB L O A I ClRIE DR A OB DNE, (R8T By b~ R VA NRRE] | [T
Ty XA TRGHESIT) . [~y P77 R &S TN,

M2 2-19 AARIZETOAREERE O HIH (FTEEMR]) (n=39)

REET VIR DAV IR 0 1 3 1 3 1
TSAR—IH(T4 0 0 3 3 1 0
TENERETTUR 0 0 1 2 2 1
TR RDAU RS 0 1 1 2 0 0
Rt 0 0 0 3 0 0
TARAY/N— 0 0 0 1 0 0
BRERIT 0 0 1 0 0 0
EISFBEREES 0 0 0 0 0 0
EaEe 0 0 0 0 1 0
EERIT 0 1 0 0 0 0
AYDTFUR 0 1 0 0 0 0
Dt 0 0 0 1 1 0
it 0 4 9 12 7 2
FHETEINIRD AV S 0.0% 25.0% 33.3% 8.3% 42.9% 50.0%
TSAR—bIHA(T4 0.0% 0.0% 33.3% 25.0% 14.3% 0.0%
TENERETTUR 0.0% 0.0% 11.1% 16.7% 28.6% 50.0%
TR RDAU RS 0.0% 25.0% 11.1% 16.7% 0.0% 0.0%
REEE4t 0.0% 0.0% 0.0% 25.0% 0.0% 0.0%
FTAROy/— 0.0% 0.0% 0.0% 8.3% 0.0% 0.0%
BERIT 0.0% 0.0% 11.1% 0.0% 0.0% 0.0%
EISFBEREES 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
EeEe 0.0% 0.0% 0.0% 0.0% 14.3% 0.0%
EEERAT 0.0% 25.0% 0.0% 0.0% 0.0% 0.0%
AYDITFUR 0.0% 25.0% 0.0% 0.0% 0.0% 0.0%
Dt 0.0% 0.0% 0.0% 8.3% 14.3% 0.0%
it 0.0% 100.0% 100.0% 100.0% 100.0% 100.0%
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FEEMSOREME (n=37) 486% | 324% | 135% 2.7% 2.7% | 100.0%
FEIETIHICH T HFEHNLEFIEY (n=37) 162% | 270%| 189% | 243%| 135% | 100.0%
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BAT | OPRE | EBLT [ HPEo | £oTW | .

Wd | TS | 4L | TWLWS %) :
FEIEHIHZDIFE (n=36) 3 6 16 10 1 36
FEEMSHEOMLKE (n=37) 1 5 18 11 2 37
TEEMSEORENE (n=37) 4 13 19 1 0 37
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EENTVE EPRENTVS B EE5TERY  mHPEoTng B5T03
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BAT | OPRE | EBLT [ HPEo | $oTW | .

Wd | TS | 4L | TWLWS %) :
FEIEHIHEDIFE (n=36) 5 9 17 5 0 36
FEEMSHEOMLKE (n=37) 1 8 19 8 1 37
TEEMSEORENE (n=37) 7 13 15 2 0 37
FEETZORME (n=37) 3 11 19 4 0 37
FEENZICHSTHFHMAFIEY (n=37) 2 9 16 9 1 37
$%Em%c@b6%ﬂ§:¥ﬁ%%uﬁﬁﬁﬁ 0 . 1 5 5 37
HT—AFICETAEBRRBEOTERE (n=37)
< 235 2 (2 |15 =
g?éiﬁiﬁ;ﬁ?ﬁﬁgmﬁwkie%ﬁ 0 6 4 4 5 36
TENEREHEICEOLERNEROAFEZME 0 5 5 ; 5 36
) ZDMDOFENETE (n=36)

BAT | PPE | EBLT | 0PFo | FoTH |

Wd | TS | 4L | TWWS %) :
FEIEHIHEDIFE (n=36) 139% | 250% | 472% | 13.9% 0.0% | 100.0%
FEEMSHEOMLKE (n=37) 27% | 216% | 514%| 21.6% 2.7% | 100.0%
FEHERBORENE (n=37) 189% | 351% | 40.5% 5.4% 0.0% | 100.0%
FEEMSOREME (n=37) 81% | 297%| 514%| 10.8% 0.0% | 100.0%
FEIETIHICH T HFEHNLEFIEY (n=37) 54% | 243% | 432%| 243% 2.7% | 100.0%
:iﬂ%;ﬁz;?? 5;?5532;’; fﬁ;nﬁ 00%| 135% | 56.8%| 243% 54% | 100.0%
iiﬁé?ﬁiﬂgﬁféﬂg'fﬁ#mA%’é%’& 00% | 167%| 667%| 11.1% 56% | 100.0%
TENEREHICEOLERNEROAFEZME 0.0% seo | 694% | 19.4% s e | 100.0%

2)FDMDOLREETIS (n=36)
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M) LIT DR ITTIZ B TRRALTZ S E O R AN RN TND,

[REPE TGO MRENINE X, 7T A 81.0%IZxIL T, ~AF A5l 2.7% THD, TGO ZEM ) &3
O, BBV S HEE OB AN F TS,

IARENE TSI 3T R RE |13, 7T AR 19.4%I5 L, AT AFHE 66.6%&72> T D,
FTELE LD ThH DT | BB OTZEM ] RCTRENE DWW TDY AT T LIT LAFIEID DAL -
TERNDHEE 2D,

[RBHPE T B DIERI | ST RE EE | FEET —#FIC BT MBE ORI 1L, T TAFE
fili 83.7%IZx LT, ~A T ARHMIEE R THD, THWIEE DO N—RERD VERE RAERE, FitT —4
LOENHHEDLDOETLHDHENZ D,

[RENPE LG BN B D A EBIE RO A TR oW T, [ B3 REIT didG a0 11377 A5
72.9%\ 5L T A F AR 2.7%E 72> TD, [ZDOMMOAREFE TS | Tl 772G 50.0%, ~AF A
L 5.6% L 70> TD, [EDMORENETY; | T 7 ZATHIMO F 3mSR RIC ThHAM, 7T AGE
M DEEFIG A L, ~ AT AFHM O [BIEEI G AEEML TS,

X3% 2-29 fthoo il B ARO ARBTG5 O L M Gof 7 7 FrBE (R E- 7' 7))
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BAT | OB | EB5T | POLo | LoTLY |
W3 | AT | BiL T3 % 8
TEETIZDIRE (n=36) 15 14 6 1 0 36
THEHSHEEOIEKXRME (n=37) 1 6 11 9 10 37
FEETBOREM (n=37) 20 14 3 0 0 37
TEETHORENINE (n=37) 14 16 6 0 1 37
FAYHEMZICE T5FEHMLFIEY (n=36) 0 7 5 17 7 36
AHETIGICEHSEHE., 22ORE. BE. #
$7— 5% HEREEOKEE (1-37) BB ° ° i
AHEHREHRIZEAHLLENEROAFESHE
1) £38 REIT #i8MAIT (n=37) 10 17 S 0 1 37
AHEREHERIZEHLLENFEROAFESHE
2) ZDMDTBETIS (n=36) 4 14 16 2 0 36
BAT | OO | EE5T | 00%o | £oTL | o
W3 | hTlhd | 1L QAY:) % 8
TEETIZDIRE (n=36) 41.7% 38.9% 16.7% 2.8% 0.0% | 100.0%
THEHSHEEOIEKXRME (n=37) 2.7% 16.2% 29.7% 24.3% 27.0% | 100.0%
ITHEHTEDREMN (n=37) 54.1% 37.8% 8.1% 0.0% 0.0% | 100.0%
FEETIZEOFREME (n=37) 37.8% 43.2% 16.2% 0.0% 27% | 100.0%
AHEHGIZEITAFHAFEY (n=36) 0.0% 19.4% 13.9% 47.2% 19.4% | 100.0%
AHETIGICEHSEHE., 2ZORE. BE. # o . . . . .
P S|l AR EOREE (n=37) 35.1% 48.6% 16.2% 0.0% 0.0% | 100.0%
AHEHREHRIZEAHLLENEFEROAFESMHE . . . . . .
1) +15 REIT BT (n=37) 27.0% 45.9% 24.3% 0.0% 27% | 100.0%
FRMEXRANICEDOEANRROAFERMN 11.1% 38.9% 44.4% 5.6% 0.0% | 100.0%

2)FDMDOLREETIS (n=36)
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X3 2-27 1%, B ARORBFE TG T 250, I ONC, okl DL FEMO DI 2277 7{kL-b
DTohD, [(REETSGOBIR ) [REYETTSG O ENE X727 #iE & i § 5 LB T 5 & D7
WL, Fo, BAREFERRICIEHEETH D ANE « BN LU TH [RG5S LITOCEBALE ORI 23 /e X C
W5,

INBD T FABER NI AT TVIT LOWHRER LD, TRIED 2B W TOFMEZR TS TWDHERD
ZEHTED,

ZHHOFHlGIE, AAROREFENIGIIa 7 R E IS LT ThHEWZ D03, 2O HREXAT
IZBWTEVERSND HERFE OFIE ]| HEBIEBROATFE SV TREO R LTl L /e > T,

ZOHThH, HEBHEHRDOAFREZMENZHOWTIE, [ B8 REIT 1135 OFHmAS, T2 DM AEE {5 O
Pl EE m <RIV TND,

X% 2-30 HADRH & fth oD Hilis B AR AE) 2E i35 O 255Hi (DI)

FEEESOEE
100
FHESSHNENIENEROATSSE
2) TOMABETS

FRERSUFENAENEEOATESE | _';;.\
1) HISREITHES oy VW

THETSENEIE. 2R B2

_— rwEmsonsm

Rty B ETAEEREIRSE - - :
FHESEAETHNLHED T
#E : n=36~37
B @ n=36~37
- — 8% ——kE BN —— TSR

P VEE : n=36"37

DI={(MEN T\ IDEIE +T OB TS INEIE X0.5)
—(OPL->TNSIDEIE X0.5) +TH>TLVS IDEIE}x100

B St K wEW | N7
_ ~ g HriEE

(n=35~38) | (n=36~37) | (n=36~37) (N=36~37)
TEEMSORIE 86.8 6.7 26.7 61.7
THEMSGHEBEOI KRS 459 -8.3 0.0 -333
TEETHEORENE 70.3 28.3 36.7 75.0
TEETHEOREINME 60.8 1.7 16.7 58.3
AYERBIZE T5EHHLZFIEY 41 -5.0 17 -34.5
AHEHIGICEHSEHE., 22ORE, BF.
G T Z AT AR BREOREE 28.6 317 133 617
AHEHZREHRIZEHLLENEROAFESHE
1) Li8 REIT 718 432 -16.7 -6.9 46.7
AHEHREHRIZEHLLENEROAFESHE
) Z DM BE T 15 27.8 -15.5 -13.8 27.6
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(A YRTFEYT«

i 11 A7 VT ¢
D VAT T VT4 BT DI E T EOTART A EHVET ) (ESG 2% , SDGs7eL)
A AECOLEG L (n=45)

(27T VT4 BT HHEE W EOTARTAAZONWTL, [ & T DRI E 720 L9 DRI N
(EIESCE AN IY it atiaayial

A OO TARAFTTEEBICHEZ L Th | BIEEDOZNWT AR U AR —/L | FHETHEE R HL T
B/ AT 2R,

EHNCBWTHARRTHD (T TARX— b= AT L[V | LT DEER L),

XF 2-311H A7 VT BTG WK EOFTART A D

LY, 48.9%

HE i Rt
Hd 23 51.1%
AN 22 48.9%
B 45 100.0%

46



K 2-32[Y- 27 VUT 1 1B D& & HIWT EOTART A A 8 ([E 5] bbig)

Hb LY &t

T AN 9  (50.0%) 9  (50.0%)| 18 (100.0%)
hrE 0 (0.0%) 1 (100.0%) 1 (100.0%)
AF)R 3 (100.0%) 0 (0.0%) 3 (100.0%)
RAR 0 (0.0%) 1 (100.0%) 1 (100.0%)
RaybSUR 1 (100.0%) 0 (0.0%) 1 (100.0%)
KAy 0 (0.0%) 1 (100.0%) 1 (100.0%)
TSR 0 (0.0%) 1 (100.0%) 1 (100.0%)
DUHAR—I 4 (80.0%) 1 (20.0%) 5 (100.0%)
i 5  (41.7%) 7  (583%)| 12 (100.0%)
FE 1 (100.0%) 0 (0.0%) 1 (100.0%)
it 23 21 44

M 2-33[9 27T VT4 BT DG HIWr EDOTART A DA 8 CERI L)

Hd ZLN at

AHETEINIRO AV IS 4  (36.4%) 7  (63.6%)| 11 (100.0%)
THEIRI RO AR 2 (40.0%) 3 (60.0%) 5 (100.0%)
FRO/— 1 (50.0%) 1 (50.0%) 2 (100.0%)
FEERET7TUR 4 (57.1%) 3 (42.9%) 7 (100.0%)
LB EEREER 0 (0.0%) 1 (100.0%) 1 (100.0%)
REBTEBEREEST 0 (0.0%) 0 (0.0%) 0 (0.0%)
Rt 2 (50.0%) 2 (50.0% 4 (100.0%)
FeEE 0 (0.0%) 1 (100.0%) 1  (100.0%)
BEREEIT 1 (100.0%) 0 (0.0%) 1 (100.0%)
BERIT 1 (50.0%) 1 (50.0%) 2 (100.0%)
TSAR—bT AT« 7 (87.5%) 1 (12.5%) 8 (100.0%)
&t 23 22 45
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2) EROT, (62156 UL RICHARTA I H BERZDONFKIZ DOV TELRLSIZSV Y (H H[EE)

HARTALTHA BIOZEORNFIZOWTIE, [ESG MEERIEUETHS |, I[GRESBUIMED |, [ESG RV —
DD | LWV T BAED FEHI BT DR N A BT,

o, KO BARRZRBLE T, TBREL) [ —2 e TRAx R —] | DKo —{Hf )| [5E
FYEB | THIaI2 =T ~OFMR) . TS CORBEL AT T D8I O |, TR [958 4
F T AMEDREHE || [TFRS ([EIBRA FHEYE) 71X RO FEYEIC K SHERU B S ) | [ EERRE R
WTCLE 2 — TKGRAEATHORHE ) /2L ESG X° SDGs (ZBHH# 355k A A biT,

72F, BIEXOHIC, FBISUIHZET 72 A7 F VT ¢ (Sutainability) <0, B285% (Environmental) O f5&
MEHFH BT,

1 GRESB (Global Real Estate Sustainability Benchmark: 7L Ab—) : K& 72— Dtk 7 7 REAL TOBREE -
fhgz - A3 A (ESG) BLRE AT | $8 SE D8 E B L L O FEIZ AN D T2 DY —/L EL T, APG ° PGGM 72
E DM DA KA %02 2009 4EICAIIR%, BIFETIE GBCI 28 GRESB MBIt | KE, SN, T T72RED
KSR E F NS L TS, T (—f) ZV—2 BT 4 T o% 8

48



3 BEERELOLEK
1) BEEORRICEL TEHRT HEE

A 1T B Huls D RS CEARTDE B 12OV T, AEERAICB W TR ITHE B offi#{ba1T-
T2o ZDT28D | RN OWTIL, IR E D DD H HLL T D 6 THHIZ DWW THEATT), (6) 1220

iviﬁgﬁﬁfjﬁF%Em%_%béﬁﬁr‘%ﬁ/“‘E LRt T =SB DIEMIEE DT
BE | EEDRE R ERIR E LTS, B O NRITIRAE A L[RIVE Ch DT | k0 HDH DL LT, KFK, AL
TOHHEDIIMIE L, BEEFHEOHE LL TN,

i | AR A T ORR %@EFT%F&%%L%$®A$@%ﬁﬂ@ﬁﬁgﬂﬁmW@EﬁT%F&Q#
WHZ B DERIIE RO A TE G M) 13, #EAMixt 5% T B3 REIT i35 LT 2O ARBFE TS 12372 kick
DREBEMED 7272 Tob D ELTERAANL TS,

[bhigext4 6 HE]

(1) AR EhPE 4500 HAR

(2) NENPE T UL O IE R M AR B AR X TR BYE i 5 D AR 1)
(3) RENFE T DR ENE

(4) RENPE T 0 WP

(5) RENPE 51231 2 FHIR 72 =]

(6) NENESE BEE O SR

AAEEFAEICR TS EFLEE O DI A E A L b3 58 [REhEE RO LR | GEAE EER AT I
[REPE T ORRNE ) 23 2009 4 EEFRA D DI FlElbfthid, 2 CARFEEFIAEN 1 (7L72oT %, 2009 4
FEFHA TAIE A @ DI S @Eh-7=DlE, BRI —~ay 27 (2008 4F 9 H) AFsAE L, JeithE o REpER G
MR/ N Tzl HEZREOFHBEDEH ST ZERENER EL TE 2 HID,

Kiﬁ%ﬁmDhi%MﬁWK@Fﬁ%ﬁﬁ@#kﬁﬂ%7%%@@@%%$@EUK@E&§%

HEFROFEFRE | D 79.6 ZFRMD 4 THH 13427C 80 2 H72L | 4R EFRA O TIEHLIERT DI D&
Mo Tz Z B2 _EEl>Tna,

AARFEFRANZ TS DI O 1AL [ AR B EE TG OWEME |0 87.0, 55 2 (LI REHEE TGO RENE ) 5 347
X TARBYE T 36T D 7RI [E]0 | £ 7> T,
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X5 3-1 1259 DI ORMELE A DL | AEEFE T, [RENE TS RBLOFE M 28 2009 £ A4
FlElS>TOAMIT TR CTOIE B TIREEFHELY ERDFE R TND,

IARENPE SO FEME | 25 87.0 Tikb m<R> TIN5,

X3¢ 3-1DI Felkiz LD EH

TEELEEEERITEEE FEETSEEMT T
TEETSCATETENRRED - . REEGSOLEE
FEEGRSOEENE
—J000EE = = 2010FE —2012FE = e=e2(13FF  e—2016FE  e——giafE

DI={(TEZ IDEIE+[PPOEE|DEIE*0.5)
—(HFEVEETHNIDEIE%0.5) +TEZTHUL D E|F}*100

REFNDRIZEHERR—CUBROEB RO 5715 HE

2009 £ | 2010 /& | 2012 &£ /& | 2013 & | 2016 F£E | 2018 F[E*
FEEMIZOREK 51.7 61.1 65.2 483 783 82.4
FEETBREDOIL K 77.7 719 68.6 64.1 69.6 726
FEETMEOREMS 70.5 68.4 67.3 48.2 75.6 85.2
FENETIZORENE 65.8 66.6 70.2 59.5 82.2 87.0
FEENBICH TS FHRAFIEY 67.2 62.8 56.1 57.7 72.2 84.9
FEEREEERROFTEE 61.3 68.0 61.5 56.6 72.2 79.6
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(D ABETZOHRE

IRBVET O 2 [ B2 L4 HRE RS

IE. 2013 FEEFHE F T 50%% Flal> T3, milalgRE

T 67.4%IZHIINL . AFEEFHA TIX 704%L 72072, [ROPEHEE D 27.8%%MADHE 98.2%L70D,
ZORER, DI X 824 L7p o7z,
RICDO~ IRz B 58, FEE D UE BEBLRRE, K i g

T, RBIE TS OB R EL ZIUT RO EPERLTEIMES A X YIS

THEDEIEIZEN T2 DEE R HILD,

Z 3-2 RENRETT ORI

BRI TATERERRER N L N
BV~ — v b EH

0% 10% 20% 30% 40% 50% 60% 70% 80% 90%  100%
| | | | | | | | | | 1.90/0
20094 (n=324) 37.3% 39.5% 14.2%  7.1%
i 1.0%
20104E (n=208) 41.3% 43.8% 11.5%2.49
2012%FE (n=99) 49.5% 36.4% 10.1%3.0%
4 1.0%
2013%FE (n=87) 42.5% 28.7% 16.1% 8.0% O
20166 (n=46) 67.4% 26.1% LIER 2%
g 0.0%
2018%FE* (n=54) 70.4% 27.8%
BEE EPPEE NEE5TERL BHIDEETRHL BEETRHL
ELLTE | HFEYEE
¢f“ \
BE | peEE | C 0 e | EETAL DI
2009 £ B (n=324) 37.3% 39.5% 14.2% 7.1% 1.9% 51.7
2010 £ (n=208) 41.3% 43.8% 11.5% 24% 1.0% 61.1
2012 FE (n=99) 49.5% 36.4% 10.1% 3.0% 1.0% 65.2
2013 £ & (n=87) 42.5% 28.7% 16.1% 8.0% 4.6% 48.3
2016 F (n=46) 67.4% 26.1% 4.3% 0.0% 2.2% 78.3
2018 £ E*(n=54) 70.4% 27.8% 0.0% 0.0% 1.9% 824
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Q) FENETIHREDTEK
AT PE T B O EME GRVAE TR A IR TR BIE TGO RENE)) 11X, FEERAIC BT THE
) [ROREE | OEERIG D, ZOH T, 2009 TN & O OIIBER D@D Th D,
WAEEFRAENDO EHE ORIEEIGOHBZ oL, 2009 FEFRA LI, 2012 4FEFHA TR0
IR L. RIEID 2013 4 CTH RS 2, £D%IE 50% 5 X THERBIX W TOHER Le>Tnd,
AAEFEFAAEIZF1T D DLIL 72.6 L7po7z, MDA H LIE T A L 4E A LD DA 221 IATE H 23 e
INEWY,

7% 3-3 REYRE SRR D PEARANE AR EETR AR X R Eh e T D R )
0%  10% 20% 30% 40% 50% 60% 70% 80%  90%  100%

' 5.3% 0.0%
20094 (n=323) 63.2% 30.3% i%

i 1.0%
20104 (n=208) 56.7% 34.1% 4%
. 2.1%
2012%E (n=97) 53.6% 36.1% 1%
20134FE (n=85) 56.5% 27.1% 5%
. 2.2%
20164EE (n=46) 56.5% 32.6% 2%
i 0.0%

2018FE* (n=53) 56.6% 35.8%
1.9P%

REE EPPEE wEE5THRL BHFENEETHL mFEETRHV

g2 | voEE | C000 | PTRE i smonn | o
2009 £ (n=323) 63.2% 30.3% 5.3% 1.2% 0.0% 77.7
2010 £ (n=208) 56.7% 34.1% 6.7% 1.0% 1.4% 719
2012 & (n=97) 53.6% 36.1% 6.2% 2.1% 2.1% 68.6
2013 £ (n=85) 56.5% 27.1% 8.2% 4.7% 3.5% 64.1
2016 & (n=46) 56.5% 32.6% 6.5% 2.2% 2.2% 69.6
2018 FE*(n=53) 56.6% 35.8% 57% 0.0% 1.9% 72.6
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G)FTBETZOREN

CRENPETT SO ZENE NI DI FELRAEDEE || [RRLEE | OREEIAI,

AEAEEIC Lo TX

HOXNKEL, 2013 FEFHA TIE DI 28 48.2 &, OFHAFL)NS 20 ARA L MREARY VKHELZ2> TV

60

AEIFAA IR EE 28 60%&720, DI & 75.6 Li EFiA Tl REApo7oiy | AEE A T EE 28

77.8%ET 5L, DI (% 85.2 LHiH]

AAEEFHE CTRLEV DI E ThHhD,

M3 3-4 RNEWRETG O EN:

% 9.6 RALP ERIDZLERST,
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1 1 1 1 1 1 1 1 1 1 GI.OO/O
2009%E (n=324) 53.1% 36.4% c104 B5%

i 0.0%
2010&FE (n=207) 45.9% 46.4% 6.3%
2012%E (n=98) 53.1% 31.6% 12.2% 3.19

. 0.0%
2013%E (n=84) 42.9% 31.0% 9.5% 13.1% o
2016%E (n=45)

2018%FE* (n=54) 77.8% 18.5%
REER EDDEERE SE55THRLN EHINEFEETHRL BEETRV
ELELTY | HFEYEE
¢7“‘ \
B2 | vo®E | C° | EETAL DI
2009 £ B (n=324) 53.1% 36.4% 9.0% 1.5% 0.0% 70.5
2010 £ (n=207) 45.9% 46.4% 6.3% 1.4% 0.0% 68.4
2012 FE (n=98) 53.1% 31.6% 12.2% 3.1% 0.0% 67.3
2013 FE (n=84) 42.9% 31.0% 9.5% 13.1% 3.6% 48.2
2016 F R (n=45) 60.0% 31.1% 8.9% 0.0% 0.0% 75.6
2018 £ E*(n=54) 77.8% 18.5% 1.9% 0.0% 1.9% 85.2
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(4) R EETIHZOFRBIE
IRBYEE TGO WRENE SOV TR, THEE ORIZEIG Y 2013 FEFHAET 50%A1#% CHER L T&72
25, BTEIFHAEC 711% £ T LR L,
AAEEFIAECONEE | OEEEIEE, ATEFHEND 4.8 RALMEMLZ 75.9% T, DI HA1EIFHA) S
4.8 AU NEINIL 87.0 L7257,
AEFERHETCOIHEVEE TR, [HE TRV DEIZE T2,

M 3-5 RNEhEEHTGOREME:
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7 0.0%
2016%E (n=45) 71.1% 22.2% 6.7%
4 0.0%
2018%FE* (n=54) 75.9% 22.2% 10:0%
BEE EPPEE 0E55THRL BHFINEECHL BEETRO
g2 | veEE | C000 | PTRR I smonn | o
2009 £ (n=323) 47.7% 38.7% 11.5% 1.9% 0.3% 65.8
2010 £ (n=208) 50.0% 38.9% 6.3% 3.8% 1.0% 66.6
2012 £ & (n=99) 55.6% 35.4% 51% 2.0% 2.0% 70.2
2013 £ & (n=84) 53.6% 28.6% 4.8% 9.5% 3.6% 59.5
2016 & (n=45) 71.1% 22.2% 6.7% 0.0% 0.0% 82.2
2018 & E*(n=54) 75.9% 22.2% 1.9% 0.0% 0.0% 87.0
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(5) AEBETIHICH THFHMNEREY
[REPE TSI 2 PRI REID 1236 1T 5 T EEE o [RIEFI G 13, 2013 FEGRAE T 50%% FEY,
2010 4=, 2012 =LA Cl 42% B DO KHETH -7,
2013 AFEEFRA O IX T EEE | ORIZHIG A R L0 JiEFHA T 50%% /2 AP LA T
73.6%L72-7,
ATERRAAE IS5 & E, [HFVEE TRV, [HE TRV OEEEIS TP a T, DI IEFiEFIENS 12.7
RAVREINL 84.9 LTz,

M2 3-6 RENPETTICIT D R A
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20104E (n=207) 42.0% 44.9% 1060149,
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2012FE (n=98) 42.9% 37.8% 11.2% 5.1%
3.1%
2013&EE (n=84) 48.8% 32.1% 8.3% 7.1%
i 3.6
2016%E (n=45) 55.6% 33.3% 90.0%
i 0.0%

2018%FE* (n=53) 73.6% 22.6% £ 0.0%
0.0%

BEE EDPPEE NEEATERL BHIVEETHL BEETHL

g2 | veEE | C000 | PTRF i gmonn | o
2009 £ (n=323) 48.6% 39.9% 8.7% 2.8% 0.0% 67.2
2010 £ (n=207) 42.0% 44.9% 10.6% 1.4% 1.0% 62.8
2012 £ & (n=98) 42.9% 37.8% 11.2% 51% 3.1% 56.1
2013 £ & (n=84) 48.8% 32.1% 8.3% 7.1% 3.6% 577
2016 & (n=45) 55.6% 33.3% 11.1% 0.0% 0.0% 72.2
2018 FE*(n=53) 73.6% 22.6% 3.8% 0.0% 0.0% 84.9
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(6) FENERERIEIFHMOFERE
(R B PE$ B R O FE SR IS0 2 T2 O I I B3, 4 LA Tld 2010 FEERE D
52.9% MR ClooTod | ALELLTHAE TIL 61.1%F T L7, [RPREE | D 37.0%E M A58 98.1%L70D,
RIEFHASC 5| &HeE ., THERVEE TRV TEE TRV ORIZEERISII e T, DUIATEREN S 7.4 K
AV b EFL 796 Lipotz,

F 3-7 RENPESCE B oD LI

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
2009%E (n=322) 42.5% 41.6% 12.7% 0
i 019%
2010%E (n=208) 52.9% 35.6% 7.7%
4 1.4%
20125 E (n=96) 40.6% 47.9% 7.3%
- 211%
2013%FE (n=83) 44.6% 34.9% 13.3% %
i 0.0%
2016£FfE (n=45)
i 0.0%
2018%FE* (n=54) 61.10/0 37.0% 10:0%
0.0%
BEE EPPEE 0E55THRL BHFINEECHL BEETRO
— L
g2 | veEE | C000 | PTRF I smonn | o
2009 £ (n=322) 42.5% 41.6% 12.7% 2.2% 0.9% 61.3
2010 £ (n=208) 52.9% 35.6% 7.7% 2.4% 1.4% 68.0
2012 £ (n=96) 40.6% 47.9% 7.3% 2.1% 2.1% 61.5
2013 £ & (n=83) 44.6% 34.9% 13.3% 3.6% 3.6% 56.6
2016 & (n=45) 51.1% 42.2% 6.7% 0.0% 0.0% 72.2
2018 & E*(n=54) 61.1% 37.0% 1.9% 0.0% 0.0% 79.6
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2) BROABEMISGICHT BRI

ARBEINZHONTE | G HUROEFUERL TEMET DI A | LFRIC, ST DR EDHDH LT D

6 TH F 12DV TH AT,
(1) RBhRE T 85 D Bk

(2) REWPETI SO RN R4 LA TR B PE T 5 BUBE D PE R 1)

(3) RENPET DL ENE
(4) REWPET GO FE

(5) RBYE T 31T H R 72 ] [5]9

(6) NEhPES A BE I oD Fe T2

DI LEEZ kB £ {K{E M

X5 3-8 137" DI DfRAEI A A Db | A EERA Tl [REIPETTIS OB | TRENE i B DAL K
PEI . IRBYRETTG D% e ) Tl A 2 ERIDRER LIRS TD, — 5, IREIPETIEIZ 31T 5 AR 7R
[E10) 13 2009 AR, f O}, 2010 4 BEFHAL SR TRV VK HEL 2 > TVD,

X 3-8 HARDAREEEI 9 HBREAM (DI OHERS)

TENETIHZOFUR

AEREREIFROTTEE RENERIBREOIL AT
ABEMRIZICHF IR LRF] @D AEETSOREM
TEETHOREIE
e D 009 EEE - = 2010FE 20124668 - e 0 )013FE —D016FE e )(0]18FE*
EERAOEBERIFIRR—DLUBOEB DT STIZ5EE

2009 &£ E | 2010 £ | 2012 &£ E | 2013 £ | 2016 &£E | 2018 FE*
TEEMSDORIE 474 46.2 452 38.7 63.8 86.8
THEMISGHEBEOI KRS -16.3 -16.8 -6.2 20.2 15.2 459
TYHEMSORENE 179 20.2 40.2 313 47.8 70.3
ITHEMSORHME 10.4 218 35.2 399 64.4 60.8
AHEHSIS T2 EHARIEY -17.3 -6.5 20.6 27.1 8.9 41
ITHEREEEFROTERE 5.0 -4.4 15.5 26.5 6.8 286
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(1) R ENETIZOHRIE

AAEELFA D DI 86.8 L7207z, 4E EFHA Tliwm Th-o7-RiHIFH A D 68.8 725 18.0 ARA L EH-L
T5,

[AREHPE T O HBL 1235115 DI I, 2013 4REFHAE T 50 R Ch-o72n3, miElFifEs &, 48 E
BOD _LFH-LIes>TND,

FEWARBIPET NN A, J-REIT i35, FAZE REIT TG OIEKR, AT NA L 7T 8 BEEREE E T T A
DL E LD F L TEZLND,

2 3-9 RENRETT ORI

0%  10% 20% 30% 40% 50% 60% 70% 80% 90%  100%
ULTF70
2009%FE (n=214) 30.8% 39.3% - EA el 8.4%
: e 2.1%
2010%%E (n=195) 33.8% 33.8% 17.9% WL 7.2%
: e 4.8%
2012FE (n=104) 40.4% 26.0% 17.3% 6.7% 1.89
i 5.4%
2013FE (n=93) 33.3% 31.2% 15.1% 9.7% 5.4%
i 0.0%
2016%E (n=48) 58.3% 25.0% 12.5% 4.29
2018%FE* (n=38) 76.3% 21.1% »)0.0%
BENTLS BODENTLSG =E55THRL BPPEITIE B%oTUE HABAL
ELT? «bgin &?;’L\ﬂ’ %fgt\ 2 | $°TV% | Do | DI
2009 4 (n=214) 308% |  393%|  164% 4.2% 0.9% 8.4% 474
2010 4 (n=195) 338% |  338%|  17.9% 51% 21% 7.2% 46.2
2012 4 (n=104) 404% | 260% |  17.3% 6.7% 4.8% 4.8% 45.2
2013 £ (n=93) 333% | 312%|  151% 9.7% 5 4% 5 4% 387
2016 £ (n=48) 583% |  250% |  12.5% 4.2% 0.0% 0.0% 6.8
2018 £+ (n=38) 763% |  21.1% 2.6% 0.0% 0.0% 0.0% 86.8
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Q) FBETSHREDOIEKRE BFERESFBETZORKED)
AAEEFA D DI X 45.9 Th-o7z, BIEFHA)GE 30.7 RAUM EFL TN,
CARENPE TS5 B O LM GRAE AT TARBIE T O RCRMED) 11T OV TIE, 2009 EEFIAEND 3
[FlHE T~ AT A Th-o720DA3, 2013 F5A T 20.2 £T EF-, AIEIFHAAE T 5.0 RAME FLZ#% O E
HElpoTn3,
AR B0 EFMEITRENAN, DI DK BRI TR ) Ll 32 HRALTH D,

M2 3-10 REVE TGO KRN (RE R AT A EPE T S BUR O LR )

0% 10% 20% 30% 40% 50% 60% 70% 80% 90%  100%
20094 E (n=212) 12.3% 36.3% 27.8% 11.8% RANTS
i I [ N N N
2010%FE (n=197) |[ALARSPAVEL 27.4% 26.9% 16.8% 9.1%

2012%FE (n=97)

2013FE (n=84)

20165FE (n=46)

2018FE* (n=37) 5.4%
EENTWS BEPPENTVS BESSTERLY BPPEOITVSG BEHEOTLDS DHBR
BNnT | PPEL | £EB55TE PP <
4 \ NSERLY
0B | Ta | mh | goTng | B2TVE | PRSEL ] D
2009 £ (n=212) 33% |  123%| 363%| 278%| 118%|  85%|  -163
2010 £ (n=197) 71% | 127%|  274%| 269%| 168%|  91%|  -168
2012 4 (n=97) 124% | 196% | 237%| 299% |  134% 1.0% 62
2013 4 (n=84) 167% |  321%| 310%| 155%|  48%|  00% 202
2016 4 (n=46) 65%| 301%| 370%| 130%|  43%|  00% 152
2018 £EE*(n=37) 207% | 432%|  189% s4%|  27%|  00% 45.9
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G)FTBETZOREN

AAEEFIAD DX 70.3 Th-o7z, BIEFHA) ST 225 RA M EFL TN,

[RERE 50 %
[N TN I ZIIZTH 50%ITH72720 2L 2008 4F 8 A DU —~rav ik DREIETTSOK®E
BCBRL TS, RTEIFEZE CIE MR TV A3 33.3%, [0 TV | D 35.6% % 12 5L 68.9% % T |
o RAEEFE TILOREN TS D 35.1%% M2 D8 89.2%F T EF-15,

EMENZBITAMENTWD | DRI EEIE

M 3-11 RNEhEfT SO 2 e

1. 2009 4%, 2010 4 A TIE 10%F2EE

20094 (n=191)

2010%FE (n=196)
20125FE (n=97)

2013FE (n=83)

2016%FE (n=45)

0%

10%

20% 30%

40%

50%

60%

70%

80%

90%

100%

30.9%

33.0%

%

.0%

2018%FE* (n=37)
2.7% 0.0%
RENTLE BOPENTUS =ESATERL mBRHITUG = $TUE  ~ DHSAL
e | mrin | eheTs g | £2TVB | PEBEL| DI

2009 £/ (n=191) 101% | 304%| 382%| 101%|  24%|  87% 17.9
2010 £ (n=196) 122% | 352%|  286% | 122%|  36%|  82% 202
2012 % (n=97) 309% | 330% |  278%|  21%|  62%|  00% 402
2013 % (n=83) 229% |  313%| 313%| 145%|  00%|  00% 313
2016 % (n=45) 333% | 356%| 244%|  67%|  00%|  00% 478
2018 FFFE* (n=37) 541% |  351%|  81%|  27%|  00%|  00% 703
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(4) R EETIHZOFRBIE
AAEELFHA D DI X 60.8 Th-o7-, AIEFHANGIL 3.6 RALMEFLTWD,
ATEFRHA2 DK FLTWAH 00, 2013 FFEFAE TO 40 % FEIZAKHEL R 5L 60.8 D DI /K
HITEWEWNZD,

M2 3-12 REET SO FEME
0%  10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

20094 (n=198) 12.1% 24.8% 31.8% 17.2% 8.6%
2010%FE (n=195) 17.4% 29.7% 28.7% 10.8% 8.2%
2012 E (n=98) 25.5% 36.7% 24.5% 9.2% 0

2013FE (n=84) AR 39.3% 15.5% 11.9% o
2016FE (n=45) 53.3% 28.9% 13.3% 2.2%
2

2%

2018FE* (n=37) 48.6% 32.4% 27 %
13.5%

EENTWS EPPENTVNS BESSTERL BPPEOITVS BTV DS

EBNnT PREN | EBE5TE achel " .
3 W3 B | ZoTg | FPTWE | PRRBL DI
2009 4 (n=198) 121% | 248%| 318% |  17.2% 5.6% 8.6% 104
2010 4 (n=195) 174% | 297%|  287%|  108% 51% 8.2% 218
2012 £EFE (n=98) 255% | 367%|  24.5% 9.2% 41% 0.0% 352
2013 £EFE (n=84) 208% |  393%|  155%|  11.9% 3.6% 0.0% 399
2016 £EFE (n=45) 533% |  289% |  13.3% 2.2% 2.2% 0.0% 64.4
2018 4EFE* (n=37) 486% |  324%|  135% 2.7% 27% 0.0% 60.8




(5) AEBETIHICH THFHMNEREY
AAEELHA D DL 4.1 ThoTo, AEFRAENGIL 48 RALMETL TS,
[ARBYE TG BT B 0722 F B0 | b AE EE SR A DR 2 e LW E B ThY, 2009 £, 2010 4
FEFRAED DLIT~AFATHo7z,

% 3-13 REVE TSR T D FIR 7A=Y
0%  10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

Il Il Il Il Il Il Il Il Il i
20094FE (n=194) [Nl 40.2% 27.8% 0EEa 10.3%
2010%FE (n=193) 11.9%

T 1.0%
20125FE (n=97) 19.6% 34.0% 21.6% 15.5% 8.2%
2013FE (n=83) 22.9% 33.7% 22.9% 15.7% 4.8%
2016FE (n=45) 13.3% 26.7% 33.3% 17.8% 8.9%
2018FE* (n=37) 16.2% 27.0% 18.9% 24.3% 13.5%

EENTWS EPPENTVNS BESSTERL BPPEOITVS BTV DS

EBNnT PHEN | EBE5TH PP y = e
3 W3 B | goTng | FRTWE | DRBELY DI
2009 4 (n=194) 2.6% 88% |  402%| 278%| 103%|  10.3% 173
2010 4 (n=193) 73% |  187%|  269% | 244% |  109%|  11.9% 65
2012 £ (n=97) 196% |  340%| 216%|  155% 8.2% 1.0% 206
2013 £EFE (n=83) 220% |  337%| 229%|  157% 4.8% 0.0% 271
2016 £EFE (n=45) 133% |  267% | 333%| 17.8% 8.9% 0.0% 8.9
2018 4EFE* (n=37) 162% |  27.0%| 189% |  243%|  135% 0.0% 41




(6) FEEREHEIFHRDITRE
AR ALD DI 28.6 Tih-7e, il BIE 21.8 AV EFAL TV,
RBPE £ B 00D F S B IBAR SRS ORFBAY LY VLA ToY, 2010 4EEERREED DI 1~
AF AT T2,
ARI DU AR BRI > CHRIBA R EU 8, AERETRA D DI @R AL Fe L T

VVKHEL 7R S TUNNVD,

MF 3-14 FEPERE B Hoo e R

20165 (n=44)

0%  10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
20094 (n=191) |[BINEA 21.5% 31.9% 24.1% EI7L) 8.9%
20104 (n=195) [IERZA 20.0% 27.7% 20.5% ERAT 8.2%
20124 (n=97) 17.5% 30.9% 22.7% 18.6%  8.2%

1 2.1%
2013%FE (n=83)

2018%FE* (n=35)
EENTWS BEPPENTNS EESSTERL BPPEOITVS BTV DSV
BNnT | PPEL | £EB55TE PP <
4 \ NSERLY
0B | Ta | mh | goTng | BPTVE | PRSELY D

2009 £ (n=191) 100% | 215%| 319%| 241%|  37%|  89% 5.0
2010 £ (n=195) 97% |  200%| 277%| 205%| 138%|  82% 44
2012 4 (n=97) 175% | 309% |  227%| 186%|  82%|  21% 155
2013 4 (n=83) 169% | 422%| 217%| 157%|  36%|  00% 2655
2016 4 (n=44) 68%| 205%| 364%| 250%|  23%|  00% 6.8
2018 £E[E*(n=35) 171% | 400%| 257%| 171%|  00%|  00% 286
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3) BADTHEADREIRR

(1) BRDFBE~DRERE

g D (BUEL Gk T) | OFIA1E, 2009 4EEEFHA A 33.7%, 2010 4EFEAS 44.3%, 2012 4F
FEAS 59.2%., 2013 4R 53.1%. AEIFRADS 71.4%., AEFEFIEN 76.5%L72->T D,
2013 FEFEICHETHEDLIATLLOO, FREFEEZRLT LT, BIE, BARICABEREEZT>CONDETD
[ EIG AN 3 DB A O TD,

X 3-15 HARDAREE~DEERDL

0% 1094 20096

40096

6096

70%

80096

Q0%

2009FF (n=202)

20105FF (n=212)

2012FF (n=103)

20135E (n=96)

20165F (n=49)

2018FE* (n=68)

RREEEH" (BEHREHEh)
HIFEEENL (EEERILETN )

2,906 10.300

BIEEESEHD (FEHEELTVRY)
mIREEENL (BEFEILETLELRN)

10.3%

#2009 EEREIE. HEORAAEICHITT . REERBLLIT—HEYELTEBLTLS

= 2009 £ | 2010 £ | 2012 &£ 2013 5 [E | 2016 £E 2018 £ E*
REREHY RELHZERED) 68 94 61 51 35 52
BREEEHY (REFZELTLELY) 22 27 20 9 2
BRERELGLREZRELIIELNH D) 0 30 12 15 4
BREERBGL(REERELIZIEDLY) 61 10 21 7
it 202 212 103 9% 49 68

= 2009 & | 2010 £ [E | 2012 £ | 2013 £ | 2016 FE 2018 £ E*
REXREHY RELHZEREP) 33.7% 44.3% 59.2% 53.1% 71.4% 76.5%
BREEEDY RETRELTLRLY) 10.9% 12.7% 19.4% 9.4% 16.3% 2.9%
BRERELGL(REZRELIIELNH D) 55 4% 14.2% 11.7% 15.6% 8.2% 10.3%
BRERFELGLREEZBRELIIEDBALY) 28.8% 9.7% 21.9% 4.1% 10.3%
it 100.0% | 100.0% | 100.0% | 100.0% | 100.0% | 100.0%
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(2) BRTABEREZRO-FH

2002 4FLLHT O BEIZEHIA X, AiEl

30.8%&L72 o TUNA,
AAEEEFREDEIZIL, BRI BT A 72> TV,
AAEFEREICB O THAETRLZ O DIX12010 4E 10D 12.8% ThoH)S, AR CiE, 2010 4 H
TIZBNWT, V=~ vayORiFELe5H 12007 F 2B ERIEFEETDEIEFIEH) 26.7%L. 2IED 1/4
VLB H®T5, 2010 AFEFA T, 12006 4 OEIEEIGY 121%HY, 20 2 FO4AFHE 38.8% T
2002 =LA D 31.9%% E[A1%,
AAEFEFHAS TIE, 2015 AELARRIZ BB 2 BRAG L 7= &V WD [EIEHIAD 15.4% A5 T5,

M 3-16 A AR TARBIERE Zhh0 R

A TIL 51.4%% 58 DR~ T 17 Th 7275, AL R4 Tl

20028 L]
20038
20044
20055
20065
20076
20084
20098
20108
20115
2012%F
2012F
20144
2015
20165
20178

2018

0% 10%
Il

20% 30%

40 %

50% 6090

30.8%

51.4%

m20105F (n=116)
m20165FE (h=37)

B 20128F (n=78)
H20185FEF* (n=39)]

BZ20135FE (n=48)

MAERE [E 2009 FEFHE TEIT>TLEL
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IHH 2010 &£ | 2012 5[ | 2013 &£ /& | 2016 &£ |2018 £ E*
2002 £ AR 37 29 12 19 12
2003 £ 8 4 5 3 1
2004 £ 3 2 0
2005 £ 9 3 5 2 2
2006 £ 14 10 4 2 2
2007 £ 31 6 3 1 3
2008 4 3 9 8 2 1
2009 £ 2 3 1 1
2010 £ 4 3 1 1 5
2011 £ - 3 1 0 1
2012 £ - 2 1 2 2
2013 & - - 2 1 2
2014 4 - - - 1 1
2015 & - - - 0 3
2016 & - - - 0 2
2017 £ - - - - 1
2018 & - - - - 0
&t 116 78 48 37 39

ER 2010 €& | 2012 €& | 2013 £ | 2016 £ (2018 F &~
2002 £ AR 31.9% 37.2% 25.0% 51.4% 30.8%
2003 £ 6.9% 5.1% 10.4% 8.1% 2.6%
2004 4 6.0% 9.0% 6.3% 5.4% 0.0%
2005 4 7.8% 3.8% 10.4% 5.4% 5.1%
2006 4 12.1% 12.8% 8.3% 5.4% 5.1%
2007 & 26.7% 7.7% 6.3% 2.7% 7.7%
2008 £ 2.6% 11.5% 16.7% 5.4% 2.6%
2009 £ 2.6% 2.6% 6.3% 2.7% 2.6%
2010 & 3.4% 3.8% 21% 2.7% 12.8%
2011 £ - 3.8% 2.1% 0.0% 2.6%
2012 £ - 2.6% 2.1% 5.4% 5.1%
2013 £ - - 4.2% 2.7% 5.1%
2014 £ - - - 2.7% 2.6%
2015 £ - - - 0.0% 7.7%
2016 £ - - - 0.0% 5.1%
2017 £ - - - - 2.6%
2018 £ - - - - 0.0%
&t 100.0% 100.0% 100.0% 100.0% 100.0%
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) FTRERE DR (FEHEE)

AR BI D E D ARENFE (/AT 4) |ORIEEIA L 83.8%LHIEIFHANDIX 2.2 RAVMET
L= BAEERE LT A2 2 HFHITEV,
ENLSMZONWTHDLE, TRLET 7 R ~DFRE (/AT 1) ] (40.5%) . [)-REIT] (37.8%) /34 R

SR Tieh mi<72 > TD,

IRENPEA AT & DIEME 11 27.0% Tl B AL & L -5 LR TH D,

5% 3-17 HARDORERERE D %5

0% 10% 20%n 300% 40 % 50% 60 % 70% 80% 909 100%
ENFBE (T9474) B.2%
860%
83.8%
BETFUEADIEE (T9471)
FENEAEMII TS EE
J-REIT

H20095FE (h=81) MWM2010FE (n=121) WB2012FEF (n=78)

B 2013FFE (h=51) m2016FE (n=43) W2018EFE* (n=37)

IEHH 2009 &£ | 2010 &£E | 2012 £ | 2013 &£JE | 2016 F£E 2018 F£FE*
EMAEE(TIM1T1) 49 84 61 32 37 31
IEIT7RADRE (VA4 T4) 31 39 22 14 9 15
TEEZENMNTETHEE 23 35 27 12 7 10
J-REIT 24 23 10 9 9 14
ZFDih 5 4 2 1 2 1
BI&5H 81 121 78 51 43 37

IHH 2009 &£ /& | 2010 &£/ | 2012 £ | 2013 &£ E | 2016 F£E (2018 F£E*
EYMAREE (T4 T4) 60.5% 69.4% 78.2% 62.7% 86.0% 83.8%
AMEIFURADTBE(ZVA4T4) 38.3% 32.2% 28.2% 27.5% 20.9% 40.5%
TYELZE[FTETHEE 28.4% 28.9% 34.6% 23.5% 16.3% 27.0%
J-REIT 29.6% 19.0% 12.8% 17.6% 20.9% 37.8%
ol 6.2% 3.3% 2.6% 2.0% 4.7% 2.7%
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(4) TELFBERE AR (EHEE)?
AR RNTE A CIIMRERARLOE 1 o) RFEERENSHEEBIE /T LT/ 74 AL
NDEFEITADEIGHIML TODA, [T 4 A NTHOWTHIBAEERA &L il L RIBISH O TS
130>, Mifihiaak ) 0T ATV ] DEIZEEIGH 2L EROREMHMEZRL TWDHENZ D,

XF 3-18 H ARIZRITH EHERRENFERE AR

0% 109% 20% 30% 40 % 5090 609% 70% 809% 90% 100%
] 1
AT
B9.7%
L/ﬁ? :,2‘ e——rbe-———— 7
HUEN 76[9%
. ﬁ"%%
mril |8 :
. o
e
61.5%
19.3%
EEEs Bt
53 8%
)
3
o 51
7|7%

B20095F (n=83) WZ20105E (h=120) ®2012&5F (n=70)
H20135F (n=47) ®BZ20165E (h=39) ®20185E* (n=39)

XBREIOWT. BFERERFXTRRMGLOE 1 D1 ZEERAEXMEREIZE

I5H 2009 £ | 2010 £ E | 2012 £ | 2013 £#E | 2016 £ [2018 £ E*
A4 48 74 45 32 22 35
LOTUR 10 16 16 8 7 30
~TIL 2 5 0 0 5 16
MR 3 6 0 0 3 24
[EE i 16 15 7 5 2 21
Z0ih 4 4 2 2 0 3
it 83 120 70 47 39 39

15H 2009 &£ E | 2010 &£ & | 2012 FE | 2013 &£ & | 2016 FE (2018 F E*
FI74R 57.8% 61.7% 64.3% 68.1% 56.4% 89.7%
LCTFUR 12.0% 13.3% 22.9% 17.0% 17.9% 76.9%
T 24% 4.2% 0.0% 0.0% 12.8% 41.0%
MR HEER 3.6% 5.0% 0.0% 0.0% 7.7% 61.5%
SE 35 19.3% 12.5% 10.0% 10.6% 5.1% 53.8%
Z0ith 4.8% 3.3% 2.9% 43% 0.0% 7.7%
£t 100.0% 100.0% 100.0% 100.0% 100.0% —

2 BPUEICHOW TR FE A I MRERZRb D% 15 | AL AT R ]
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) FTBEDHRTEET)T7 (FHEIET)

[ R BE ) 2 B A =) 7 L A EE AL, i 2 BIFHE T 100% Tho7-h, AEE

97.4%L 72> TWND,

R

4 R | (46.2%) . T2 DML AR T (FLISE -1l 5 + JA 55 « # E]) | (43.6%) & Hif[R1FH 27> 5 [R1 2 6 23

B LT,

— 5 CTRBREE  DIRIEEIG N 89.7% CTHIIFHAD 71.8%0 5 17.9 IRA LD EFZ/RLTA,
AAEEFEICBITDZOMoO #1122V Tix. [Niseko 'Yokohama Chiba Saitama ] [, db
WEE | TR, B DR ERLE 4 ATz,

M 3-19 AARICBI D AREIER G L L TR TReR= )7

0%

20%

40%

89.7%

AEER

TOfioAET (GLIR-E- LS

EME) 53
EOMOHITET >
1638
E20095E (n=176) W20105E (n=121) ©20125E (h=77)
B 2013FE (n=51) ®20165FE (n=39) ®=2018FEFE* (n=39)
15H 2009 £ (2010 £EFE | 2012 £ | 2013 £ E | 2016 &£/E |2018 £ &
RIRE 80 111 75 51 39 38
KB E 39 34 31 26 28 35
£2HEE 18 20 15 14 19 18
DD XE T (ALIR-IUE - T5 5 -t&kE) 0 17 13 14 21 17
Z DDA ER T 0 4 4 2 4 4
BI&5 & 176 121 77 51 39 39
15H 2009 FE 2010 &E | 2012 FE | 2013 £ E | 2016 FE 2018 FE*
RRE 45.5% 91.7% 97.4% | 100.0% | 100.0% 97.4%
KB E 22.2% 28.1% 40.3% 51.0% 71.8% 89.7%
L2HEE 10.2% 16.5% 19.5% 27.5% 48.7% 46.2%
ZOMOKRET (FLIR-IUE - EE-12RE) 0.0% 14.0% 16.9% 27.5% 53.8% 43.6%
ZDD 5 ER T 0.0% 3.3% 5.2% 3.9% 10.3% 10.3%
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(6) FEIEREDERMIFE (KERMGTHLDZE 1 D)
A EIFA A CIETL AR ) L T1 4R ~3 4R, 120 LU B O 72<, I3 4F~5 R 225110 4
~20 AFRAI HZHLBRL TNz 23 | AR BERRAT TIE T AR~ 3 AR ) 25120 4R DL E ) ETIIA< AL TV

50

WA L 5813 AE~5 AER | [5 FE~10 FEA8 | DR 22— — o D EVEEIES B L,
[1A~3FR . 110 F~20 L0 E ], 120 4ELL B DEIEEIG RN LI >TUND,
(1 AR DRI IE 2010 A2 FEFRA LARE A DL TURLY,

X5 3-20 HAIZISUT AT EEFE 00 T F 1]
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50%
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0%
15FH 1F~3FFF IFE~SERH SE~10EFF 10FE~20FEFF 205 E
B 20095E (n=81) MW2010FE (n=117) #2012H5E (h=78)
B 2013FF (h=50) ®20165F (n=39) ®2018FE* (n=39)
IEH 2009 &£E | 2010 &£ & | 2012 &£ | 2013 &£ | 2016 &£E (2018 £ E *
1 EXRiF 1 0 0 0 0 0
1 E~3 FEXRiH 7 5 3 5 0 6
3E~S5 FEXRE 26 39 19 10 16 9
5 % ~10 £k 40 61 42 27 17 14
10 &£~20 F£Xi& 9 10 6 6
20 E LI E 3 3 4 2 0 2
it 81 117 78 50 39 39
15H 2009 & | 2010 FE | 2012 &£ E | 2013 FE | 2016 &£E 2018 FE*
1 EXRB 1.2% 0.0% 0.0% 0.0% 0.0% 0.0%
1 FE~3 FEXRiH 8.6% 4.3% 3.8% 10.0% 0.0% 15.4%
3E~SFEXRE 32.1% 33.3% 24.4% 20.0% 41.0% 23.1%
S5&E~10 E£XiH 49.4% 52.1% 53.8% 54.0% 43.6% 35.9%
10 f£~20 FRiH 4.9% 7.7% 12.8% 12.0% 15.4% 20.5%
20 L E 3.7% 2.6% 5.1% 4.0% 0.0% 5.1%
it 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
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(7 #HEDBFERFEY (RERMTLDZE 1 D)
ATEIR A ClE 3% ~5% L T 2% 66.7%LARE L Tu e, AFEETHAE Chichm\ 72V —3 3%

~5%LL T I THANRRIEE S

1F45.9%(ZRED DT T —

WL TVD,

IR A LA O AR A B W TS IS SR b > 7o 072U —I3, 2009 4= EEFH AN 5% ~
10%LA T 1(37.8%) . 2010 4R EEFHA AN 10%E ~15%LL T | (35.7%) . 2012 AL AN 5% ~10%LL T
(43.6%) . 2013 FEEFHAD 5% ~10%LL T 1 (50.0%) £72>TNHZEND, i

BIDHME TENIZSHDZEZRL TV D,

5 3-21 HARDAREPERE IS T 8L 400 B AEERFIED

UTHE, BB O AR A
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0%

£
™

300k T 39618~ 50% LT 506i8~10% LT 10968~ 15% LT 1596 8~20%L T 200648
B 2009FE (n=82) ®2010FE (n=115) #®2012FE (n=78)
B 20135FF (n=50) ®20165%FE (n=39) B2018FE* (n=37)
IHH 2009 £ E | 2010 &£E | 2012 F£E | 2013 &£E | 2016 F£E (2018 FE*
3%LLF 4 4 5 1 1 1
3%#B~5%LLT 7 6 7 18 26 17
5%iB~10%LL T 31 32 34 25 8 11
10%#B~15%LL T 24 41 23 5 2 5
15%#E~20% LT 16 22 7 1 0 1
20%i#8 0 10 2 0 2 2
Hi 82 115 78 50 39 37
I5HE 2009 £ E | 2010 R | 2012 £/ | 2013 £ /E | 2016 & /E 2018 FE*
3%LLTF 4.9% 3.5% 6.4% 2.0% 2.6% 2.7%
3%FE~5%LLT 8.5% 5.2% 9.0% 36.0% 66.7% 45.9%
5%#B~10%LLT 37.8% 27.8% 43.6% 50.0% 20.5% 29.7%
10%i#8~15% LT 29.3% 35.7% 29.5% 10.0% 51% 13.5%
15%#8~20% LT 19.5% 19.1% 9.0% 2.0% 0.0% 2.7%
20%it8 0.0% 8.7% 2.6% 0.0% 51% 5.4%
Hi 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
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