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“Development in our sense
is then defined by the
carrying out of new
combinations.”
(Schumpeter 1934)

WASEDA University

WASEDA Business School

Tokyo, Japan
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(Iriyama et al. 2011)

Rank of U.S. states 1 2 3 4 5 6 7 8 9 10

Rank of nations CA NY MA TX DC CT CO NJ NC MD
1 UK 0.77 0.86 1.37 0.40 0.33 1.65 0.88 1.51 3.37 1.02
2 CANADA 0.99 0.68 1.33 0.73 090 0.44 1.35 094 0.40 2.00
3 GERMANY 094 0.74 1.67 0.80 0.86 0.94 0.74 1.43 0.43 0.28
4 JAPAN 1.04 0.88 0.71 4.50 0.23 0.15 1.31 020 032 1.95
5 FRANCE 1.62 0.79 0.66 0.20 1.16 0.42 1.21 042 0.60 0.17
6 CHINA 1.23 1.38 0.21 0.15 2,88 1.35 0.26 0.06 0.00 2.69
7 ISRAEL 1.18 0.66 1.50 0.67 0.49 0.65 0.74 3.25 0.65 1.42
8 SOUTH KOREA 0.54 1.59 0.12 5.18 1.67 0.06 0.08 1.79 0.04 0.02
9 INDIA 0.65 232 024 0.06 2.00 1.56 0.16 0.15 0.01 0.44
10 NETHERLANDS 0.54 0.47 1.52 050 1.56 1.30 2.09 0.78 0.34 1.58
15 TATWAN 2.68 0.27 040 049 0.09 0.09 045 1.52 0.20 0.32

BII of VC flow between 1995-2006
Source: SDC VentureXpert
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