€y

10

13

€

®

19

13

4






@

®

®

25



4)

35 20

34.4 68 37.3
1,800 13 3

35



@

&)

®

4)

Mortgage Backed Securities

82
20

9.9

Asset Liability Management



10

10
®)
13 4
13 3
13 2,000
14 6,000
®)
2 12 1
13
12 13 12 19
5 14
14
10 - 8 5
800 . 400 55 . 50



€y

o)

O

)

10



)

&)
o)

@)

®

O

30 40

37.1

45

46.5

30

40

40



32

O

90

10 20

2000

46

490

74.85

49



©)

o)

@)



€y

&)

@D
O



o)

€
O

-10 -



35

@

®
@)

10

20

10

-11 -

10



®

(i

Giii)

@

Entity

15

GSE:Government Sponsored Enterprise/



€y

-13-



¢

AN

N

(GSE

- 14 -



€y

@
O
@)
Special Purpose Company
Collateralized Mortgage Obligation
@)
@

-15-



¢
)

®

@n

Giii)

@v)

)

@

Federal National Mortgage Association
Federad Home Loan Mortgage Corporation

Government National Mortgage Association
Federal Housing Administration

-16 -

11



o)

®

(i

0)

(i

O

- 17 -



o)

®

@

-18 -



®

-19-



®

C)

-20-



®

@ 10

216,000

14

Giii)

-21 -

14

6,000

42,000

20



®)

(6)

Department of Housing and Urban Devel opment

GSE



10
€Y

®

@

)

consumereducation

-23-



®

)

- 24 -



Bond Market Association
(Mortgage Bankers Association )

11

@

®

®

-25-



-26 -



-27-



