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. The country of registry allows ownership and/or control of its

merchant vessels by non-citizens;

Access to the registry is easy. A ship may usually be registered
at a consul’s office abroad. Equally important, transfer from the
registry at the owner’s option is not restricted;

Taxes on the income from the ships are not levied locally or are
low. A registry fee and an annual fee, based on tonnage, are
normally the only charges made. A guarantee or acceptable
understanding regarding future freedom from taxation may also
be given;

The country of registry is a small power with no national
requirement under any foreseeable circumstances for all the
shipping registered (but receipts from very small charges on a
large tonnage may produce a substantial effect on its national
income and balance of payments);

Manning of ships by non-nationals is freely permitted; and

The country of registry has neither the power nor the
administrative machinery effectively to impose any government
or international regulations; nor has the country the wish or the
power to control the companies themselves.

"Committee of Inquiry into Shipping-Report-Chairman, Lord
Rochdale", London, May 1970, page 51. 17
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