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 ▫♦♃☻☻כ◔─ .1

1.1.  ─  

 │⁸ ─ ⌐ ⇔⁸ ╩ ⌐ ─ ─

≤ ⌐ ╕╣√ ⌐№╡⁸ │ ⁸ │ ⁸ │ ⁸

│ ⌐ ⇔≡™╢⁹ 

 ─ │ 241.00  ≢⁸ ה ⅜ 33.0 ⁸ ה ⅜ 11.8 ⁸ ⅜ 3.1 ⁸∕

─ 52.1 ≤⌂∫≡™╢⁹ │⁸ 36.0ϴ ⁸ 11ϴ ≤ ≤ ─ ⅜

⅝™ ≤⌂∫≡™╢⁹ 

 

 ─  

 

ⱦ☺ꜛfi 

  



 

 

1.1.1.  ─  

 ─ │ 22 1947 ─ 42,550 ╩Ⱨכ◒⌐ ₁ ╩ ↑⁸ 2020

⌐│⁸28, 633 ≤⌂∫≡™╢⁹ 

 

1.1.2.  ─  

 │⁸ 1917 ⌐ ╩ ─ ⌐ ⇔⁸

─ ╩ ╗ ╩ ≤⇔≡⁸ 10,000 ⁸

1,113 / ≤⇔≡ ↕╣√⁹ 

⁸ 28 2016 ⌐ ─ ┼─ ⌐ ℮

╩ ⇔ ⌐ ∫≡™╢⁹ 

 ≤ ─ ⅛╠ ≈─ ⌐ ⇔≡™

╢⁹ 

 ─  

 

ⱦ☺ꜛfi 

  



 

 

  

 

  

 

│⁸ ╩ ≤⇔⁸ ⌐⅔™≡

⁸ ≈─ ⌐ ⇔≡™╢⁹ 

 │⁸ ─ ╩ ≤⇔⁸ ≢─ ╤ ╩ ≡⁸

⁸ ⌐ ⇔≡™╢⁹ 

  

  



 

 

  

 

 

 

 

 

 

 

 

 

 

 

ⱦ☺ꜛfi 

 

1.1.3. ה  ─  

( )  ⌐≈™≡ 

│⁸ 1917 ⌐ ⇔≡™╢⁹ 2021 31

─ │⁸28, 462 ≤⌂∫≡™╢⁹ 

 

  

 1917 16  

  

 31,900  

 28,462  

 10,707  

 99.9  

 

  



 

 

( )  ⌐≈™≡ 

 │⁸╒╓ ╩ ⅛╠ ⇔≡™╢⁹ 

─ │⁸ ⁸ ⁸ ⁸

ⱳfiⱪ ⁸ ⱳfiⱪ ⁸ 13 ≢ ↕╣≡™╢⁹ 

 

  

 ⁸  

 

  

 279km 
ⱳfiⱪ   

ⱳfiⱪ   

 13 

 11, 851 /   62.9  

 

  



 

 

1.2.  ─ ≤  

1.2.1. ה   

 ─ │⁸ ⌐╟╡ ⌐ ⇔√⅜⁸╒╓ ⇔≡ ⇔

≡⅔╡⁸ 2021 ⌐│ 28,462 ≤⌂∫≡™╢⁹ │⁸

─ 28 2016 ⌐ ⌐ ⇔√⅜⁸ ⌐│ ≢ ⇔≡™╢⁹

│⁸╒╓ ┌™ ≢ ⇔≡™╢⁹ 

 

 ≤ ─  

 

ⱦ☺ꜛfi 

≢│⁸ ⅜ ╩ ╘≡™╢⁹ 

 /  

 

ⱦ☺ꜛfi 



 

 

│⁸ 2021 ⅛╠ 14 2032 ╕≢⌐ 5,000 16

⇔⁸ 23,430 ⌐⌂╢ ╖≢№╢⁹ 

│⁸ 2021 ─ 10,361  / ⅛╠ 14 2032 ⌐│

8,759  / 15 ⌐⌂╢≤ ↕╣╢⁹ 

│⁸ ─ ⌐╟╡⁸ 2021 ─ 7,989  / ⅛╠

14 2032 ≢│ 7,620 / ⌐⌂╢≤ ╕╣⁸ ⌐ ⅎ╢

⅜ ⅝ↄ⌂╢≤ ↕╣╢⁹ 

 

 ─  

 

ⱦ☺ꜛfi 

  



 

 

 

─ │⁸ ≢№╡⁸ ─ ≤ ⇔≡╙ ↄ⌂∫≡

™╢⁹ 

 

10  

 

 

 

1.2.2. ה  ┘ ─ ≤  

 ─ │⁸ ⁸ ⁸ ⁸

ⱳfiⱪ ⁸ 13 ⁸ ⱳfiⱪ ≢ ↕╣≡⅔╡⁸ │⁸

50 ⌐ ↕╣⁸ ⅜ ⇔≡™╢⁹ 

 ┘ │⁸ 27 2015 ⌐ ↕╣≡™╢⁹ 30 2018

⌐│▪☿♇♩ⱴⱠ☺ⱷfi♩╩ ⇔⁸ ┘ ─ ╩ ⇔≡™╢⁹ 

│⁸ ≢╛╛ ™ ≤⌂∫≡™╢⁹ 

│⁸ ─ ≤ ⇔≡ ™ ⌐№╡⁸ │⁸ ╟

╡╙ ™ ⌐⌂∫≡⅔╡ ⅜ ╣≡™╢≤ ⅎ╢⁹ 

  



 

 

11  

 

 

 

 

12  

 
 

  



 

 

13  

 

 

 

 ─ │⁸ ┘ 50 ╟

╡╙ ╘≡ ™ 5.6 ⌐⌂∫≡™╢⁹ │⁸ 2023 ⌐

≢№╢ ─ ╩ ⇔≡⅔╡⁸ ≢ ─ ⌐≈™≡

⇔≡™╢≤↓╤≢№╢⁹ 

  

14 ─  

 

ⱦ☺ꜛfi 

 

 



 

 

 ─ │⁸ ┘ 50 ╟╡

╙ ↄ⌂∫≡™╢⁹⇔⅛⇔⁸ ┘ ─ │⁸20 30 ≤ ™ ⌐≤≥

╕∫≡™╢↓≤⅛╠⁸ ─ ─ ⅜ ╘╠╣≡™╢⁹ 

 ╕√⁸ ─ ⅜ ┘

50 ╟╡╙ ↄ⁸ ─ ─ ⅜ ⌂ ≤⌂∫

≡™╢⁹ 

15 ─  

 

ⱦ☺ꜛfi 

16 ─  

 

ⱦ☺ꜛfi 



 

 

17 ─  

 

ⱦ☺ꜛfi 

 

┘ ⌐ ⇔≡ 2019 ≢│⁸ │⁸

─ 86.5 ∞⅜⁸↓─╕╕ ╩ ⇔⌂™ ⁸ 41 2059 ─ │⁸

╕≢ ∆╢ ╖≢№╢⁹ 

 

18 ┘ ─  

 

ⱦ☺ꜛfi 

 

⌐≈™≡│⁸↓─╕╕ ╩ ⇔⌂™ ⁸ 41 2059 ⌐│ ⅜

ↄ⌂╢ ╖≢№╢⁹ 

 



 

 

19 ─  

 
ⱦ☺ꜛfi 

 

 2023 ⅛╠ 14 2032 ╕≢─ │ 36 ≢⁸

─ ╛ ─ ⅜ ↕╣≡™╢⁹ 

 

20  

 
ⱦ☺ꜛfi 



 

 

1.2.3.  ─ ≤  

 │⁸ ⁸ ⁸ ╩

⇔≡™╢⁹ 

15 ─℮∟ ⌐ ⁸ ⁸ ⁸

⁸ ⁸ ⌐ ⁸

⅜ ↕╣≡™╢⁹ 

√╡─ │⁸ ─ 50 ≤ ≤⌂∫≡™╢⁹ 

√╡─ │⁸ 50 ⁸ 50 ╟╡╙╛╛

ↄ⌂∫≡™╢⁹ 

│ 50 ⇔≡⅔╡⁸ │

50 ⅜ ⇔≡™╢⁹ 

 

21 √╡─ /  

 

ⱦ☺ꜛfi 

  



 

 

22 √╡─ /  

 

ⱦ☺ꜛfi 

 

1.2.4.  ─  

 ╛ ╩₈ ₉≤⇔≡⁸ ⌐

⌐ ⇔≡™╢⅜⁸ ─ ─ ↄ⅜ ─ ⌐╟╡

⅜ ⇔⁸ ה ⅜ ⇔≡™╢ ≤⌂∫≡™╢⁹ 

─ ┘ ≤ ╛ │ ⌐≡ ⇔≡™╢⁹ 

 

23 ⇔≡™╢  

 

 



 

 

 │⁸ ≤ ═≡⁸ ⌐ ↄ─ ≢ ╩ ⇔≡™╢⁹

≢⁸ ─℮∟ ⅛╠ ╕≢╩ ⇔≡™╢ │⁸

─╖≤⌂∫≡™╢⁹ 

 

24 ─ ─ ─  

 

ⱪꜝfi 

  



 

 

1.3.  ─ ≤  

1.3.1.  ─ ≤  

 ─ │ 25 ─ ╡≢№╡⁸ ─ ⅜ ╠╣≡™╢⁹ 

 ─ ⌐ ∆╢ 28 ≢│⁸ ─ ─

⌐ ╦∑⁸ 10 2028 ⅛╠ 10 ≢ ─ ⇔⅜ ↕╣≡™╢⁹ 

⁸ ─ ⅜ ⌐ ⅝ →╠╣√ ⁸╒╓ ─ ≢│⁸

⌐ ╘╢ ─ ⅜ ™√╘⁸ ⅜╟╡ ⇔ↄ⌂╢↓≤⅜ ↕╣╢⁹ 

 

25 ─  

 
╩ ⌐  

 

  

Ễ ễ Ệ

658,704,976 654,663,287 654,874,435 651,872,787

14,283,244 14,187,000 14,022,000 13,729,750

3,272,321 3,294,874 3,721,628 3,544,643

12,986,001 6,545,455 13,251,001 13,356,001

62,672,121 62,969,418 40,578,596 38,876,920

137,745 157,497 97,412 780,388

313,132,390 311,873,116 307,152,829 305,373,993

67,569,911 61,684,904 61,055,333 60,555,615

56,178,327 54,840,235 56,317,399 64,670,133

260,401,728 256,895,789 232,636,840 226,212,701

3,337,919 1,942,402 1,014,794 990,666

143,290 187,170 203,687 217,081

26,485,198 25,587,477 24,736,720 23,920,174

253,540 0 422,630 2,575,611

0 999,172 0 0

752,158,015 742,015,972 726,730,075 722,336,116

727,502,303 714,010,265 683,540,232 684,515,974

24,655,712 28,005,707 43,189,843 37,820,142

175,627101,607 198,441 185,003



 

 

│⁸ ⌡ 100 ╩ ⅎ≡⅔╡⁸ ⌐№╢⁹ 

 

26  

 

 

1.3.2.  ─  

─ │ 27─ ╡≢№╢⁹ 2021 │ 369. 71 ≢№

╡⁸ ╟╡╙ ™ ≤⌂∫≡™╢⁹ 

 

27  

 

 

  



 

 

│⁸ 28─ ╡⁸ ⇔≡ ─ ╩ ∫≡™

╢⁹⇔⅛⇔⁸ ↕╣≡™╢ ⌐╟╢ ─ ⌐╟╡⁸ ─

╙ ↕╣╢√╘⁸ ─ ⌐ ∆╢ ⅜№╢⁹ 

 

28  

 

 

 

  



 

 

1.4.  ⅜ ⅎ╢ ─╕≤╘ 

1.4.1.  ─  

 

 ─ │⁸ 50 ⌐ ↕╣ ⅜ ⇔≡™╢⁹ 

⌐≈™≡│⁸ ⅜ ₁ ⇔⁸ 2021 ⌐│⁸ ─

─ 49.1 0 ≤⌂∫≡™╢⁹↕╠⌐⁸ 2021 ─ │ 0. 46 ≢№╡⁸

─ 0.48 ╩ ∫≡™╢ ≢№╢⁹ ⌐│ ⅜ ⌐

⅝ↄ⌂╢↓≤⅜ ↕╣╢↓≤⅛╠⁸ ⌐ ⇔√ ─ ╛ ⌂ ─

⅜ ≢№╢⁹ 

┘ ⌐≈™≡╙⁸ ─ ⌐ ⇔≡⁸ ─ ╛ ⌂ ⅜

≤⌂∫≡™╢⁹ 

 

 

 ╩ ⇔≡™╢ ⁸ ⁸ ─℮∟

│ 50 ⅜ ⁸20 ⅜ ≤⌂∫≡™╢⁹ ┘ ─

│ 50 ≢⁸ ┼─ ╛ ⅜ ≤⌂∫≡™╢⁹ 

 ╕√⁸ ─ ⌐ ⇔≡│⁸ ⌐ ⇔ ⅜ ⌂™ ≢№╡⁸ ⅜

≤⌂∫≡™╢⁹ 

 

 

 ─ ⌐ ™⁸ ⅜ ₁ ∆╢↓≤⅜ ╕╣≡™╢⁹ 

 ⌂ ╩ ∆╢√╘⌐⁸ ─ ─ ╩ ⅎ≡⁸ ─ ╛

─ ╩ ∫√℮ⅎ≢⁸ ╙ ╪∞ ─ ⅜ ≤⌂∫≡™╢⁹ 

⁸ ╛ ╩ ╘√ ⌐│⁸ ⌐ ∂≡ ╩ ⇔≡™ↄ√╘⁸

⅜ ∆╢ ╖≢№╢⁹ ─ ⌐ ⅎ⁸ ╩╟╡ ⌐ ≈

↓≤⅜ ≢№╢⁹ 

  



 

 

29 ◦Ⱶꜙ꜠כ◦ꜛfi 

 

 

 

 

 

 

 

 

 

 

 

 

ⱦ☺ꜛfi 

 

 

  



 

 

1.4.2.  ─╕≤╘ 

 ≢│⁸ ╛ ─ ⅜ ≤⌂∫≡™╢⁹ 2023 ⌐

─ ╩ ⇔≡⅔╡⁸↓─⌂⅛≢ ≢№╢ ─ ╛

⌂≥⌐≈™≡ ⇔≡™╢≤↓╤≢№╢⁹ 

 ─ │⁸ ⅜ 50 ≤ 20 ⌐ ↕╣≡⅔╡⁸ ╛ ─

─ ⅜ ≤⌂∫≡™╢⁹ 

 ╕√⁸ ╩ ⇔≡™╢ ─ ─

╛ ⌐╟╢ ─ ╙ ↕╣╢⁹ 

 ╩ ╢≤⁸ ↕╣╢ ─ ⌐╟╡⁸ ⅜ ≢№╢↓≤⁸

ה ⌂≥─ ⌐╟╡ ⅜ ∆╢ ╖≢№╢↓≤⌂≥⅛╠⁸◖☻♩

ה ─ ⅜ ─ ≢№╢⁹ 

↓╣╠─ ┼─ ⁸∕─ ⌂ ⅔╟┘ ה ↑⌐≈™≡

╩ ╘≡™ↄ ⅜№╢⁹∕─ ⁸ ≤⌂╢ ╩ ⇔≈≈◖☻♩ ╩

∆╢ ≢⁸ ─ ⌐╟╡⁸ ─ⱡ►Ɫ►╛ ╩ ∆╢↓≤⅜

ⅎ╠╣╢⁹ 

 

30 ─ ⅎ╢  

 

╩ ⌐  

 

  



 

 

─ⱶכ◐☻ .2  

2.1.  ─  

 ⅜ ─ │⁸ ─ ╩ ⌐ ™≡™√ ⅛╠ ─ ─ ╩

√╢╙─≤⇔≡™ↄ↓≤⅜ ╘╠╣╢ ⌐ ⇔≡⅝≡™╢⁹╕√⁸

⌐ ─ ↄ⅜⁸ ─ ╛ ה ┼─ ⌐ ℮

─ ⁸ ─ ⌂≥─ ⌐ ⇔≡⅔╡⁸ ⌐╦√╡ ⌂

⌐ ↑√ ⅜ ≤⌂∫≡™╢⁹ 

 11 1999 ⌐ ↕╣√⁸₈ ─ ⌐╟╢ ─ ─ ⌐

∆╢ ₉╛ ⁸ ⌐╟╡⁸ ⌐⅔™≡╙ PFI Private Finance 

Initiative ╛ ⁸ ─ ⌐ ∆╢ ─ ⌐≈™≡⁸ ⌐

≢⅝╢ ─ ⌐ ─ ╩ ╘ ∆╢↓≤⅜≢⅝╢

─ ⅜ ⌐⌂∫≡⅔╡⁸↓╣╕≢⌐ ↄ─ ⅜ ↕╣≡™╢⁹ 

 30 2018 12 ⌐ ⇔√ ⌐╟╡⁸ ⌂ ╩

⌐ ⇔√ ≢⁸ ⌐ ∆╢ ╩ ⌐ ≢⅝╢⁸ √⌂◖fi

☿♇◦ꜛfi ─ ⅜ ≤⌂╡⁸↓─ ╩ ™√

⅜ 2022 ⅛╠ ⇔≡™╢⁹ 

╕√⁸₈PPP/PFI ▪◒◦ꜛfiⱪꜝfi ₉≢│⁸ 10 ◕כ♃

♇♩≤⇔≡⁸ ⌐⅔™≡ 10 ≢ ╩ ℮ ╩ ⇔≡™╢⁹↓─℮∟⁸

⁸ ⁸ ⌐≈™≡│⁸ 13 ⌐⅔™≡⁸◖fi☿♇◦ꜛfi

⌐ ⌐ ∆╢√╘─ ≤⇔≡ √⌐ ה ⱴⱠ☺ⱷfi♩

꜠ⱬꜟ 3.5 ╩ ⇔⁸◖fi☿♇◦ꜛfi ꜠ⱬꜟ ≤ ≥PPP₉כ♃כ◊►₈≡∑

⇔⁸ ╩ ╢↓≤≤⇔≡™╢⁹ 

≢│⁸ ⁸ ⁸ ⁸DBO Design- Build - Operate ⁸PFI⁸

ה ⱴⱠ☺ⱷfi♩ ⁸◖fi☿♇◦ꜛfi ─ ⌐≈™≡ ∆╢⁹ 

  



 

 

( )  

 ⁸ ─ │ ⅜ ≤⌂∫≡™╢⅜⁸ ─ ≡╩ ≢ ℮↓

≤│╒≤╪≥⌂ↄ⁸ ─ⱡ►Ɫ► ─ ⅜ ≢№╢≤ ↕╣╢ │⁸

⅜ ↕╣≡™╢⁹ │⁸ ₁─ ─╖≢⌂ↄ⁸ ⌂ ╩ ≤⇔√

⅜ ╦╣╢⌂≥⁸ ─ ⅜ ⇔≡™╢⁹╕√⁸

─ ⌐≈™≡│⁸ ─ ⌐ ⅜ ╙☻כ◔╢™≡╣╦ ™⁹ 

│⁸ ─ ≢ ─ ╩ ∆╢╙─≢№

╡⁸ ─ │ ≡ ⅜ ℮↓≤≤⌂╢⁹ 

─ ≤⌂╢ ≤⇔≡│⁸ ⌂ ⱷכ♃כ ⁸ ה ⁸

─ ╛ ╩ ≤∆╢ ⁸ ╛ ─

⁸ ─ ⁸ ⁸ ⁸ ⌂ ⁸ ⅜№╢⁹ 

─ │⁸ │ ≤⌂∫≡™╢⁹ 

 

 ⱶכ◐☻─ 31

 

₈ ⌐⅔↑╢ ⌐ ∆╢ ⅝₉ 

 

  



 

 

( )  

 │⁸ ₁─ ─╖≢│⌂ↄ⁸ ⌐╦√╢ ─ ╩ ⇔≡ ∆╢

⅜ ⅎ≡™╢⁹ ─ ╩ ⇔≡ ∆╢↓≤⌐╟╡⁸ ≢

≢⅝╢ ⅜ ∆╢√╘⁸ ─ ⌂╢ ⅜ ≢⅝╢⁹╕√ ≢│⌂ↄ⁸

╙ ≤⇔√ ─ ╙ ╠╣╢╟℮⌐⌂∫≡™╢⁹ 

 ─ ≤⌂╢ ≤⇔≡│⁸ ⌂ ⱷכ♃כ ⁸ ה

⁸ ─ ╛ ╩ ≤∆╢ ⁸ ╛ ─

⁸ ─ ⁸ ⁸ ⁸ ⌂ ⁸

⅜№╢⁹ ≢│⁸ ה ⁸ ה ה ⅜

≤⌂∫≡™╢╙─╙№╢⁹ 

─ │⁸ ─╙─⅜ ↄ⌂∫≡™╢⁹ 

 

 ⱶכ◐☻─ 32

 

₈ ⌐⅔↑╢ ⌐ ∆╢ ⅝₉ 

 

 

  



 

 

( )  

 ─ ⌂≥─ ─ ⌐ ∆╢ ─ ⌐≈™≡⁸ ⌐

≢⅝╢ ─ ╛ ≤™∫√ ⌐ ─ ╩ ╘ ∆╢╙

─≢№╢⁹ 13 2001 ─ ⌐╟╡ ↕╣⁸ 14 2002 ⅛╠

↕╣≡™╢ ≢№╢⁹ 

 ∆╢ │⁸ ≤ ─ ╛ ╩ ∆╢ ⅛╠⁸ ⌐

╩ ℮↓≤⅜≢⅝╢ ≤∆╢ ⅜№╡⁸ ╩ ≤⇔≡ ⁸ⱳfiⱪ

⁸ ╩ ╘ ≤⇔≡ ≢⅝╢ ≤∆╢↓≤⅜ ⅎ╠╣╢⁹ 

 │⁸ ≤∆╢↓≤⅜ ™⁹ ∞≤ ⌐╟╢◖☻♩

─ │ ⌐│ ╠╣⌂™≤ ⅎ╠╣╢⁹ 

 

 ⱶכ◐☻─ 33

 
₈ ⌐⅔↑╢ ⌐ ∆╢ ⅝₉ 

 

 

  



 

 

( ) DBO  

 ─ ⁸ ⁸ ⁸ ─ ⌐≈™≡ ─ⱡ►Ɫ►╩ ⇔≡

⌐ ∆╢╙─≢№╢⁹ │⁸10 30 ─ ⌐╦√╢⁹ ⌐ ℮

│ ⅜ ℮⁹ ⇔√ ─ ⅜ ─ ╩ √↕⌂™

│⁸ ╩ ∆╢↓≤╙ ⅎ╠╣╢⁹ 

 

34 DBO  ⱶכ◐☻─

 

₈ ⌐⅔↑╢ ⌐ ∆╢ ⅝₉ 

 

 

  



 

 

( ) PFI 

 ─ ⁸ ⁸ ⁸ ─ ⌐≈™≡⁸ ─ ≤ⱡ►Ɫ

►╩ ⇔≡ ⌐ ∆╢╙─≢№╢⁹ │⁸10 30 ─ ⌐╦√╢⁹PFI─

☻ⱦכ◘⁸│≡⇔≥ ⅜ ⌐ ☻ⱦכ◘─ ╩ ℮ ⁸

☺ꜛ▬fi♩ⱬfi♅ꜗכ ╩ ∆╢⌂≥⇔≡ ╩ ⁸

⅛╠─ ─╖≢ ⅜ ╦╣╢ ─ ⌐ ↕╣╢⅜⁸ ─

⌐⅔™≡ ↕╣≡™╢ ☻ⱦכ◘₈╙╣∏™⁸│≢ ₉≤⌂∫≡™╢⁹ 

PFI─ ≤⇔≡│⁸ ⅜ ╩ ⇔⁸ ⌐ ╩ ⌐

∆╢ BOT Build Operate Transfer ⁸ ⌐ ⅜ ⅝ ⅝ ∆╢ BTO

Build Transfer Operate ⁸ ⅜ ─ ה ╩ ™⁸

⌐ ⅜ ╩ ⇔ ↑╢⅛ ∆╢ BOOBuild Operate Own ⅜№╢⁹

⌂⅔⁸ ⌐ ╢ PFI ⌐⅔™≡│⁸ ⁸BTO ⌐ ╡ ─ ⅜ ╘

╠╣≡™╢⁹ ⇔√ ─ ⅜ ─ ╩ √↕⌂™ ⁸PFI ╩

∆╢↓≤╙ ⅎ╠╣╢⁹ 23 2011 ─ PFI ≢│⁸ √⌐ ⅛╠─

⅜ ↕╣√ ─ ─ ⁹ │⁸ PFI

╩ ⇔╟℮≤∆╢ ⅜⁸ ─ ⌐ ⇔≡ ⌐ ╢

╩ ╘╢↓≤╩ ∆╢↓≤⅜≢⅝╢ ≢№╢ ⁹ 

 

35 PFI─☻◐כⱶ 

 

₈ ⌐⅔↑╢ ⌐ ∆╢ ⅝₉ 



 

 

( ) ה ⱴⱠ☺ⱷfi♩  

╩ ≢ ⇔⌂⅜╠⁸ ⌐ ─ ╩ ╖≈≈⁸

⅜ 10 ≢№╢ ─ ╩ ∫√₈ ה ⱴⱠ☺ⱷfi♩ ₉≤₈◖

fi☿♇◦ꜛfi ₉╩ ≥PPP₉כ♃כ◊►⁸₈≡⇔ ┌╣≡™╢⁹ 

ה ⱴⱠ☺ⱷfi♩ │⁸₈ 10 ₉⁸₈ ₉⁸₈

≤ ─ ⱴⱠ☺ⱷfi♩₉⁸₈ⱪ꜡ⱨ▫♇♩◦▼▪₉─ ╩ √∆╙─≢№╢⁹ 

ה  ⱴⱠ☺ⱷfi♩ ⌐│⁸ ≤ ╩ ⌐ ∆╢√╘─

≤⇔≡⁸ ≤ ╩ ⌐ ∆╢₈ ₉≤ │ ∑∏⁸

─ ╛◖fi☻♩ꜝ◒◦ꜛfiⱴⱠ☺ⱷfi♩ Ⱨꜙ▪ CM ⌐╟╡⁸ ─

╩ ∆╢₈ ₉⅜№╢⁹ 

ה ⱴⱠ☺ⱷfi♩ ─ⱷꜞ♇♩≤⇔≡│⁸ ┘ ⌂ ⌐╟╡

╟╡╙ ─ ╛ ⌐ ╢ ⅜ ↕╣╢↓≤╛ ─

ꜝ▬ⱨ◘▬◒ꜟ◖☻♩┼ ⱡ►Ɫ►⅜ ↕╣╢↓≤⅛╠⁸ ─ ⅜ ↕╣

╢↓≤⅜ →╠╣╢⁹╕√⁸ ≤ ╩ ─ ⅜ ℮↓≤⌐╟╢

╩ ⅛⇔√ ─ ╛ ⅜ ↕╣╢↓≤╙ ─ ≈≤ ⅎ╢⁹ 

⁸♦ⱷꜞ♇♩≤⇔≡│⁸↓╣╕≢ ⌐ ⇔≡™√ ╩ ⌐ ∆╢⌐ ⇔

≡⁸ ─ ╛ ┼─ⱥ▪ꜞfi◓ ─√╘⌐⁸ ⌐

─ ⅜ ∆╢↓≤╛ ⅛╠ ┘ ╕≢⌐

─ ╩ ∆╢↓≤ ⅜ →╠╣╢⁹ 

 

36 ≤ ─  

PPPכ♃כ◊►₈          ₉ 



 

 

( )◖fi☿♇◦ꜛfi  

 ─ ╩ ℮ ⌐≈™≡⁸ ─ ╩ ⅜ ⇔√╕╕⁸ ─

╩ ⌐ ∆╢ ≢№╡⁸ ⅜ ∆╢ ⌐≈™≡⁸

⌐╟╢ ≢ ─ ™ ╩ ≤∆╢↓≤⌐╟╡⁸ ╩☼כ♬ ⇔

√ ─ ─☻ⱦכ◘™ ╩ ≤∆╢╙─≢№╢⁹ 

 23 2011 ─ PFI ⌐╟╡⁸ ╩ ╘ ─ ⌐ ⇔≡

∆╢↓≤⅜ ≤⌂∫√⁹↓─ ⁸ ╩ ─ ╩ ⅔℮≤∆╢

≤⇔⁸ ⅜ ⌐ ≠ↄ ─ ╩ ⇔

√ ≢⁸ ∆╢↓≤⅜≢⅝╢╟℮⌐⌂╡ ⁸ 30 2018 12 ⌐│⁸

─ ⅛≈ ⌂ ─√╘ ─ ╩ ⇔⁸ ⌂ ╩

⌐ ⇔√ ≢◖fi☿♇◦ꜛfi ─ ╩ ≤∆╢ ⅜ ╦╣⁸

⅜⁸ ≤⇔≡─ ≠↑╩ ⇔≈≈⁸ ─ ╩ ↑≡⁸

⌐ ∆╢ ╩ ⌐ ≢⅝╢ ╖⅜ √⌐ ↕╣√

 

 

37 ◖fi☿♇◦ꜛfi  ⱶכ◐☻─

 

₈ ⌐⅔↑╢ ⌐ ∆╢ ⅝₉ 

  



 

 

2.2.  ─ ⌐ ∆╢  

 ⌐⅔↑╢ ╩ ∆╢⌐№√╡⁸ ⅜ ⌐ ∆

╢↓≤ ┘ ⅜ ⌐ ⌐ ╘╢ ╩ 39─ ╡⁸ ⇔√⁹ 

 

38 ⅜ ∆╢↓≤ ⅜ ╘╢  

 

 

 │⁸ ה ─ ─√╘⌐⁸ ה ⁸

╗ ─ ┘ ⇔≡™╢ ╩ ⌐ ⇔√™

≢№╢ ⌂ ╩ ⇔⁸ ─ⱴfiⱤ꞉כ╩ ⌂ ⌐ ↕

∑√™≤ ⅎ≡™╢ ⁹ 

╕√⁸ ⌐ ⅜ ╕╣╢⅛ ⅛⌐ ╦╠∏⁸ ╩ ⇔

≡™╢ ≤ ה ⇔≡™ↄ↓≤⅜ ∞≤ ⅎ≡™╢⁹ 

│⁸ ⅜ ⌂™√╘⁸ ⅜ ╩ ≡╢ ≤∆

╢↓≤⅜ ≢№╢≤ ⅎ╠╣╢⁹ ╩ ⅝ↄ⇔⁸ ─ ╩ ∆ ≤⇔

≡⁸ ⌐ ╩ ╘╢↓≤ ⅜ ⅎ╠╣╢⁹ 

─ │⁸ ≤ ≢ ↕╣≡⅔

╡⁸ ─ ⅜ ≤⌂∫≡™╢⁹ ⌐ ∆╢ ⌐

≈™≡│⁸ ─₈ . ─ ₉⌐≡ ∆╢⁹ 

  



 

 

 

39 ─  

 

₈ ₉ 

 

 ⌐⅔↑╢ ╩ ∆╢⌐№√╡⁸ ╩ 41 ─ ╡ ⇔√⁹ 

╛ ─ ⌐≈™≡│⁸ 2023 ⌐ ⇔≡™╢

─ ╩ ⌐ ∆╢ ⅜№╢√╘⁸ ⅜ ≤⌂╢ DBO ╛ PFI

⌐≈™≡│⁸ ─ ╠⅛ⱶכ◐☻ ™√⁹ 

 

40 ─  

 

 



 

 

─ ╛ ╩ ╕ⅎ⁸ ⌐ ∆╢ ≤⇔≡

⌂╙─≤⇔≡ ⅜ ⅎ╠╣╢⁹ 

 

 ╩ ∆╢╙─╩ ╗  

 │⁸ ה ─ ─√╘⌐⁸ ה ⁸

╗ ─ ┘ ⇔≡™╢ ╩ ⌐ ⇔√™

≢№╢⁹ 

 ↓╣╩ ╕ⅎ⁸ ⁸ ╩ ⌐ ⇔≡™╢ ⌐⁸

╩ ⇔⁸ ╩ ∆╢↓≤⅜ ⅎ╠╣╢⁹ ⱶ⌐≈™≡│⁸כ◐☻ 42

 

 ≤│⁸ ─ ≢ ╩ ⇔≡ ∆╢╙─≢№╡⁸ ─

│ ≡ ⅜ ℮ √∞⇔⁸ ╩ ∆╢ ⌐│ ─ │

⅜ ℮ ⁹ 

╩ ™╢↓≤≢⁸ ─ ╩ ⅛⇔√ ─ ─ ⁸ ─

⁸ ≤ ─ ⌐╟╢ ─ ─ ╛ ─ⱴ

Ⱡ☺ⱷfi♩ ─ ⅜ ≢⅝╢⁹ 

 

41 ─ ─  ⱶכ◐☻

 

⅜ ⌐ ∆╢ⱡ►Ɫ► ─√╘⁸ ⌐ ↄ ∆╢↓≤╩

∆╢ │⁸ ≤ ⇔⁸ ╩ ∆╢

╩ ∆╢↓≤╙ ⅎ╠╣╢⁹ ⱶ⌐≈™≡│⁸כ◐☻ 43  

  



 

 

42 ─ ─  ⱶכ◐☻

 

 ≤∆╢ │⁸ ─ ╩ ⅛⇔√ ─ ─

⁸ ─ ⁸ ≤ ─ ⌐╟╢ ─ ─ ⅜

≢⅝╢⁹ 

ⅎ≡⁸ ╩ ⇔≡™╢ ⅜ ⌐ ↕╣╢↓≤≢⁸ ⅜

≈ ╛ⱡ►Ɫ►─ ⅜ ≢⅝╢≤≤╙⌐⁸ ─ ⅝ ⅞⅜ ≈

⌐ ╦╣╢↓≤⌐╟╢ ─ ⅜ ⅜╢↓≤╙ ≢⅝╢⁹ 

│⁸ ─ ≤ ⁸ ⁸

⌐≈™≡ ∆╢ ⅜№╡⁸ ⌐№√∫≡│ ⌐ ∆╢ ⅜ ⌐⌂

╢⁹ 

⌂⅔⁸ ≢⅝╢ │ ─ ⌐╟╡ ⌂╡⁸ ⌐│⁸ ─

⅜ ™╒≥⁸ ─ ─ │ ↄ⌂╡⁸ ╛ ╩ ⌐ↄↄ⌂

╢ 44 ⁹ ⅜ ╛ ⌂≥─ ─ ─ ה ╩

╝╢⅜∆ ╩ ⌐ ≢⅝⌂™╟℮⌐ ╩ ∆╢↓≤╙ ≢№╢⁹ 

  



 

 

43 ≤ ─  

 

 

ה  ⱴⱠ☺ⱷfi♩  

 ⁸ ≢ ⇔≡™╢ ╩ⱬ⁸⌐☻כ ⇔≡™⌂™

╛ ⇔≡™╢ ┘ ╛ ─ ╩ ⌐ ∆╢

≢⁸₈ 10 ₉₈ ₉₈ ≤ ─ ⱴⱠ☺ⱷfi♩₉₈ⱪ꜡ⱨ

▫♇♩◦▼▪₉─ ⅜ ╕╣╢ ⌐│⁸ ה ⱴⱠ☺ⱷfi♩ ╩ ≢⅝

╢⁹ 

⌂⅔⁸ ה ⱴⱠ☺ⱷfi♩ ─ ╩ ∆╢⌐№√∫≡│⁸ ⌐╟╢

⅜ ≢⅝╢⁹ 

ה 44 ⱴⱠ☺ⱷfi♩ ⌐≈™≡ 

 



 

 

₈ 1 ה ⌐ ∆╢ ₉ 

 ≤ ╩ ⌐ ∆╢ │₈ ₉⁸ ⌐ ⅎ≡⁸

╛◖fi☻♩ꜝ◒◦ꜛfiⱴⱠ☺ⱷfi♩╩ ∆╢↓≤≢⁸ ⌐╟╢

ה ה ─ ╩ ∆╢╙─⅜₈ ₉⌐⌂╢⁹ 

 

 ⱶכ◐☻─ 45

 

 

 ⱶכ◐☻─ 46

 

 

 ◖fi☿♇◦ꜛfi  

 ─ ≤⌂╢ ╛ │⁸ 2023 ⌐ ⇔≡™╢

─ ⌐ ≠⅝ ∆╢ ⅜№╢⅜⁸ ─ ⅜ ∆╢ ⌐│⁸

╙ ╘√ ⌂ ⌐╟╡⁸ ⅜ ≤ ⅎ╠╣╢↓≤⅛╠⁸◖fi☿♇◦ꜛfi

48 ─ ⅜ ≤⇔≡ ⅎ╠╣╢⁹ 

 ◖fi☿♇◦ꜛfi ≢ ⌂ │⁸ ┘ ∆═≡─ ╩ ⇔

╩ ↄ ─ ה ⁸ ─ ⁸ ⱦ☻⁸כ◘ה ⅜№╡⁸

─ ╩ ╘√ ≡─ ⌐≈™≡ ⅜ ⌐ ℮↓≤╙≢⅝⁸

─ ≤ ─ ⅝↕⌐ ∂≡⁸ⱡ►Ɫ►╛ ⅜ ⅛↕╣╢ ╙ ⅝ↄ⌂

╢⁹ 

⇔⁸◖fi☿♇◦ꜛfi │⁸PFI ⌐ ≠ↄ ⅝⅜ ≢№╡⁸ ─ ⅜

≤ ⇔≡ ⅝ↄ⁸ ⌐⅔↑╢ ─ ⅜ ⌂ↄ⁸ ╛ ─ ⅜

≢№╢↓≤⌐ ⅜ ≢№╢⁹ 



 

 

 

47 ◖fi☿♇◦ꜛfi  ⱶכ◐☻─

 

 

⌂⅔⁸ ─ ⌐≤∫≡─ⱷꜞ♇♩≤♦ⱷꜞ♇♩╩ ∆╢≤ 49─

╡≢№╢⁹ 

48 ─ⱷꜞ♇♩≤♦ⱷꜞ♇♩─  

 

 

◖fi☿♇◦ꜛfi │⁸ ╛ ה ⱴⱠ☺ⱷfi♩ ≤ ⇔≡

≢─ ─ ⅜ ⅝™↓≤ 49 ⁸ ─ │⁸ ⅛╠

⁸ ⅜ ⇔ↄ⌂╢ ╣⅜№╡⁸ ⅛╠ √ ⁸ ─ ⅜ ⇔ↄ

⅜ ╖⌐ↄ™ ≢№╢↓≤⅛╠⁸ ≢─ │ ≢№╢≤ ⅎ╠╣╢⁹ 

⇔⁸ ⁸ ╛ ≤─ ⌐╟╡⁸ ─ ╛ ⅜

↕╣╢ ⌐⁸№╠√╘≡ ─ ⌐ ∑╢↓≤│ ≢№╢⁹ 

↓╣╠╩ ╕ⅎ⁸ ─ ⌐ ∆╢ ≤⇔≡⁸₈

₉≤₈ ה ⱴⱠ☺ⱷfi♩ ₉⅜ ⅎ╠╣╢⁹ 

≢│⁸ ∆╢ ⌐⅔↑╢ ─ ╩ ⇔⁸ ┘

ה ⱴⱠ☺ⱷfi♩ ─ ⌐≈™≡ ╩ ℮⁹ 



 

 

2.3.  ─  

─ ╩ ╘╢⌐ ⇔⁸ ⌐⌂╢ ≤⇔≡⁸ ⅛╒ↄ ⁸

⁸ ⁸ ─ ─ ╩ ∆╢⁹ 

 

⅛╒ↄ ₈⅛╒ↄ ₉ 

ᵑ ─ ה ⌐≈™≡ 

22 2010 ⌐ ה ╩ ≤⇔√ ╩ ⇔≡

⁸ ⌐ ╢╕≢ ⌐ ╩ ⇔≡™╢⁹ 

25 2013 ⅛╠ ⇔√ ≢│⁸ ╩ ↄ ⅜ ⌐

↕╣⁸ ─ ╩ ⇔≡™╢⁹ 

30 2018 ⅛╠ ⇔√ ≢│⁸ ─ ה ⌐╟╢

☻ⱦכ◘≥ ╩ ≤⇔≡⁸ ה ה ─ ≈─

─ ╩ ╗ ≤ ה ╩ ⇔≡ ⇔≡™╢⁹ 

 

49 ─ ─  

 

₈ 31  ⌐⅔↑╢ √⌂ PPP/PFI ─ ⌐ ↑√ ₉  

 

 │⁸ │ ⁸ │ ⅜⁸ │

⅜⁸ ─ ≢ ╩ ∫≡™√⁹ 

─ ⌐╟╡⁸ ⌐⅔™≡╙ ─ ─ ⅜ ╘╠╣╢

≤≤╙⌐⁸ ─ ╛ ⌐╟╢ⱡ►Ɫ► ⅜ ↕╣√√╘⁸ ☻ⱦכ◘

꜠ⱬꜟ─ ≤≤╙⌐ ─ ╩ ╢↓≤╩ ≤⇔≡ ╩ ⇔≡™╢⁹ 

─ ╛ │⁸ ∕╣∙╣≢ │№╢╙──⁸ ─

≢ ≢⅝╢↓≤⅜ ↄ№╡⁸ ⌐ ⇔≡™√ ╩ ─ ≤

∆╢↓≤≢⁸ ה ⌂≥⌐≈™≡ ⅜ ╩ ∟⁸╟╡ ⅛≈

⌐ ╩ ℮↓≤⅜≢⅝╢≤ ⇔⁸ ─ ╩ ⇔≡™╢⁹ 



 

 

ᵒ ─  

 64.44  

 35,685  

 35,400  

 13,511 

 99.2  

 3,657,853  

 3,509,682  

 95.9  

 

ᵓ ה  

⅛╒ↄ ≢ ⇔≡™╢ ⁸ ⁸

⌐⅔↑╢ ┘ ה ╩ ⌐ ⇔≡™╢⁹ 

50 ─  

 

 

 
⁸ ⁸ ⁸

⁸  

 ⁸ ⁸  

∕─  

⁸ ⁸ ⁸ כ◘

ⱦ☻ ⁸ ⁸ ┘

⁸ⱴ♬ꜙ▪ꜟ ⁸

 

 

 
⁸ ⁸ ⁸

⁸  

 ⁸ ⁸  

∕─  

⁸ ⁸ ⁸

⁸ ☻ⱦכ◘  

⁸ ┘ ⁸ⱴ♬ꜙ▪

ꜟ  

 

 
⁸ ⁸ ⁸

⁸  

 ⁸ ⁸  

∕─  

⁸ ⁸ ⁸

⁸ ☻ⱦכ◘ ⁸ ⁸

┘ ⁸ⱴ♬ꜙ▪ꜟ  

ה ה ה ⁸ ⁸ ה ⁸



 

 

  ⁸ ⁸ ה ⁸ (

╗)⁸ ⁸ ⁸

 

⅛╒ↄ ₈⅛╒ↄ ₉ 

 

⅛╒ↄ ⅜ ∆╢ ⁸ ⁸ ─ ≡─ ╩ ⇔

≡™╢⁹ │ ─ ╡≢№╢ │ ⁹ 

51  

 ( )⁸ⱳfiⱪ ( )⁸ⱴfiⱱכꜟⱳfiⱪ( 32)⁸ ( 262km) 

 ( 12)⁸ⱴfiⱱכꜟⱳfiⱪ( 46)⁸ (49km) 

 ( )⁸ ( )⁸ ( )⁸ ( 12)⁸ ( 320km) 

₈ PPP/PFI ₉ 

 

⌐₈ ─ ™ ─ ⌐ꜞ☻◒⅜ ∂╢₉₈ ╩ ⇔

≡™√ ─ ₉₈ ─ ⌐╟╢ ─ ₉≤™℮ ⅜ ∂⁸ ⅛╠

ה ╩ ⌐ ∆╢≤≤╙⌐⁸ ─ ╩ ⇔≡™╢⁹ 

⌐│⁸ ─ ⌐╟╢ ⱡ►Ɫ►─ ╛ ⌐ ╢ ≤

─ ⅜ ≤⌂∫√⁹ 

≢│⁸ ה ╩ ╘╢√╘⌐ ⌐ⱥ▪ꜞfi◓╩ ™⁸ ─

╩ ⅛╠ ∆╢⌂≥─ ─ ⇔╩ ⇔≡™╢⁹ 

 │⁸ ─ ╩ ⌐ ⅝⁸ ה ה ╩ ⌐

ה ⇔≡™╢⁹ ⁸ ⁸ ╩ ⇔≡ ∆╢↓≤≢⁸

─ ⌐╟╡ ⌂ ─ ⅜ ⇔≡™╢⁹ 

 

ᵔ ה  

─ ≤ │ ─ ╡⁹ 

 

 

22 2010 25 2013  

550,800,000 ╖  

 

25 2013 30 2018  

843,150,000 ╖  

 

30 2018 2023  

1,458,000,000 ╖  



 

 

 

2023 10 2028  

1,639,000,000 ╖  

 

ᵕ  

 ₈ ₉╩ ⇔≡™╢⁹ 

│⁸ ⅛╠─ ≤ ≢ ↕╣≡⅔╡⁸ ⅜ ≢№

╢↓≤⅛╠⁸ ⌂ ─╖≢ ⌂ ⅜ ≤↕╣╢↓≤⅜ ⌂ↄ⁸ ⌐₈

₉╩ ⅎ╢╒≥─ ≢│⌂™≤ ⇔⁸ 24 ─ ⌐ ≠ↄ

│ ⇔≡™⌂™ ─ ⌐ ∆╢ │ ≡ ─ ⅜

⇔≡™╢ ⁹ 

 

ᵖ  

 │⁸fl▼○ꜞ▪ ☺▼Ⱡ♇♠ה ה ה

fl▼○ꜞ▪ה☺▼Ⱡ♇♠ ⁸  ⁸  

⁸ ⅜ ⇔≡™╢⁹ 

 │⁸ ⌐ ╩ ↄ ╛ ╩ ℮ ≢№

╢⁹ │⁸ ╛ ╩ ℮ ≢№╢⁹ 

 ⌐≡⁸ ╩ ∆╢ ≤ ⁸ ⁸

─ ╩ ∆╢ ⁸ ה ╩ ∆╢

─ ╩ ╘≡™╢⁹ 

 

ᵗ ⌐ ⌐⌂╢ ╛  

⅛╒ↄ │⁸ ─ ⅜ ⌐ ⇔⁸ ─ ⌐╟╡⁸ ╛

─ ─ ⅜ ⅝™ ∕╣∙╣ │№╢╙──⁸ ─ ≢

≢⅝╢↓≤⅜ ≢№╡⁸ ─ ≤ ─ →⅜ ≢⅝╢ ≤ ⅎ

√√╘⁸ ╩ ⌐ ⇔≡™╢⁹ 

↓╣│⁸ ⅜ ⌂ↄ ⅜ ↕™ ⌐⅔™≡╙⁸ ≤ ⌐ ∆

╢↓≤≢ ╩ ⅝ↄ≢⅝╢≤™℮ ≢ ⌐⌂╢╙─≢№╢⁹ 

  



 

 

₈ ₉ 

ᵑ ─ ה ⌐≈™≡ 

 17 2005 ⌐ ≤ ⌐╟╢ ╩ ∫√↓≤≢ ⇔

√ ─ ⌂ ≤ ─ ╩ ╢√╘⁸ 18 2006 ╟╡ ⅜

∆╢ ╩ ≢─ ⌐ ╡ ⅎ╢ ≤⇔⁸ ╙

≢─ ╩ ℮↓≤≤⇔√⁹⌂⅔⁸ ⌐⅔™≡ ╘≡ ╩ ⇔√

≢№╢⁹ 

 

ᵒ ─  

 2,177.61  

 85,463  

 83,896  

 99.08  

 6,869,444  

 4,820.345  

 71.81  

 

ᵓ ה  

 │⁸ ─ ┘ ה ה ─⧵ה ─ ─ ⌂

╩ ╗ ⁸ ה ה ─ ⁸ │ ─ ┘ ⁸

─ ⁸ ─ ⁸ ─ ┼─ ≢№╢⁹ 

⅛╠│⁸ ─ 1,130km─ ─ ─ ה ╙

⌐ ╦∫≡™╢⁹ 

 ⌐╟╢ ─ ⌐╟╢ ─ ╩ ╘≡⅔╡⁸ ⌐

∆╢ │ ⅜ ⇔⁸ ⌐╟╢ │ ⅜ ≢⅝╢⁹ 

│⁸ ─ ╡⁹ 

 

52  

⅛╠ ה

╕≢─  

─ ┘ ה ה ─⧵ה ─ ─

 

─ ה ה ה ה  

╕√│ ─  

─  

─  

─  

─ ┼─  

─  



 

 

  

₈ ─ ה ₉ 

 

ᵔ  

 

18 2006 21 2009  

 

21 2009 26 2014  

 

26 2014 31 2019  

 

31 2019 2024  

 

ᵕ  

≤ ╩ ⇔≡™╢⁹ 

╩ ∆╢ │⁸ ⌐⅔™≡ ─ ─ ⅝⁸

⅜ ℮₈ ─ ₉ ┘₈ ─ ∕─ ⌂ ₉╩ ╘╢ ⅜№╢⁹ 

 

ᵖ  

ⱪכꜟ◓ ╩ ≤⇔ ⌐╟╢

⅜ ⇔≡™╢⁹ 

 

ᵗ ⌐ ⌐⌂╢ ╛  

≢№╢ ⅜ ≤⌂╡⁸ ⱷ♃►◊כ♃כ ≤

SPC╩ ⇔ ⇔≡™╢ ⅜ ⌐⌂╢⁹ 

  



 

 

₈ ₉ 

ᵑ ─ ה ⌐≈™≡ 

⁸ ─⅔ ↕╕ ╛ ─ ⁸ ⁸ ⁸

▪☿♇♩ⱴⱠ☺ⱷfi♩⁸ ─ ⁸ ╩ ╗ ⌐ ╢ ┘

⌐ ∆╢ ╩ ⌐ ⌐ ⇔≡™╢⁹ 

─ ─ ⁸ ╢╟⌐fiꜛ◦כ♥כ꜡ ─ ─ ⁸└™≡│

⌐╟╢ ─ ⌂≥─ ⌐╟╡⁸ ⌐ ↑√ ⅜ ╕∫√↓

≤⅛╠⁸ ╩ ⇔√ PFI ⌐ ≠ↄ ⌐╟╡ ↕╣√ ⁹ 

2021 ⅛╠│⁸ ─ ╩ ⇔≡™╢⁹ 

 

ᵒ ─  

 57.37  

 51,271  

 49,199  

 23,410  

 95.87  

 5,599,561  

 5,086,766  

 90.84  

 

ᵓ ה  

─ ⌐ ╦╢ ─╒╓ ≡⅜ ≤⌂∫≡™╢⁹ ⌐

ⅎ⁸▪☿♇♩ⱴⱠ☺ⱷfi♩╛ ─ ╩ ⌐ ⅎ╢↓≤≢⁸ ⅜

╩ ⌐ ⇔⁸ ╡─⌂™ ⅜ ≢⅝╢⁹ 

⅛╠│⁸ ─ ╛ ─ ⁸ ⌐≡

─ ⁸ ⌐ ∆╢ ⌐≡

─ ╩ ⇔≡™╢⁹ 

│ ─ ╡⁹ 
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┘  
⁸ ─ ⁸ ⁸ ∑ ┘

 

 
⁸ ⁸ ⁸

⁸ ⁸  

 
⁸ ⁸ ⁸ ┘ ⁸

 



 

 

  

 

⁸ ⁸ ⁸  

┘ ⁸ ⁸ ⁸ ─

┘ ⁸ ┘ ⁸

⌐ ╢ ⁸ ⌐ ╢ ⁸ ⁸

⌐ ∆╢  

 
⁸ ─ ⁸ ⁸

─ ⁸ ⁸∕─ ─  

₈ ☺כ♥☻ ₉ 

 

ᵔ ה  

 

28 2016 ⅛╠ 2021  

31.8 ╖  

 

2021 ⅛╠ 2026  

58 ╖  

 

ᵕ  

─ ⌐ ∆╢ ─ ⌐ ⇔≡│⁸ 24 ─ ⌐ ≠ↄ ╩

∆╢≤≤╙⌐⁸ ⁸ ⁸ ╩ ⅎ√ ⌂ ╩ ⇔≡™

╢⁹ 

 

ᵖ  

☻ⱦכ◘כ♃כ◊►⅔╠№ ⱷ♃►◊כ♃כ ⁸

⁸ ⁸כ♃כ◊►☻כ◄ ⁸ NTT♦כ♃ ⅜ ⇔≡

™╢⁹ ─ ꜞ☻◒⅜ ⌐ ⌐ ⇔⌂™↓≤╩ ⇔⁸SPC╩

⇔≡ ∆╢ ╩ ⇔≡™╢⁹ 

╕√⁸ ⌐≡⁸ ⌐⅔↑╢ ╩ ∆╢ ─ ⁸ⱡ►Ɫ► ┘

┘⌐ ⌐⅔↑╢ ─ ⌐ ∆╢ ╩ ⇔≡™╢↓≤ ╩ ⇔⁸

╩ ─ⱪכꜟ◓ │ ≤⇔≡

↕∑╢↓≤╩ ⇔≡™╢⁹ 

⌂⅔⁸ ─ ⌐ ∆╢ ⌐≈™≡│⁸ ─ᵑ≤ᵒ─ ╩ √∆ ╩ ⇔

≡ ∆╢╟℮⌐ ╘⌂↑╣┌⌂╠⌂™≤ ↕╣≡™╢⁹ 

ᵑ ⌐ ╩ ∆╢  

ᵒ 24 100 ─ ⌐╟╡⁸ ⌐≈™≡



 

 

─ ╩ ↑≡™╢  

 

 ⱶכ◐☻ 54

 

₈  ⌐⅔↑╢ ₉ 

 

ᵗ ⌐ ⌐⌂╢ ╛  

⅜ ∏ ⌐ ⱶ⌐⌂∫≡⅔╡⁸כ◐☻╢ ה ⌐≈™≡│⁸

╩ ∆╢↓≤╩ ╘≡™╢ ⅜ ⌐⌂╢⁹ 

─ ─ ⌐ ∆╢ │ ⅜ ⇔⁸ ╩ ⇔√℮ⅎ≢⁸

╩ ╪∞ ⌐╟╡⁸ ╩ ⌐ ≢⅝≡™╢⁹ 

 ⌐╟╡⁸ ─ ─ ╛ ─☻ⱦכ◘ ⁸ ≢─ ─

⅜ ╠╣≡™╢⁹ 

─☺כ♥☻ 55 ה  

  

─  

 ̧ ⌐╟╡⁸ │ 30 13 ќ17 ⁹ 

 ̧ ⌐ ╘╢ ⌐ ∆╢ │ 10 ⱳ▬fi♩

ќ17)⁹ 

 ̧ ─ ⌂ ┘ ╩ ∆╢ ─ ⁹ 

─☻ⱦכ◘

 

 ̧ ≤⇔≡⁸ ─☻ⱦכ◘ │ ⱳ▬fi♩

⁹ 

 ̧ ⱭכⱤכ꜠☻ ─ ╛⁸ ⌐╟╢ ⱪ꜡☿☻─

⌐╟╡⁸ №√╡─ ⅜ ⁹ 

 ̧ ⌐≤∫≡ ⅝ ─ ⌐ ⅜╢⁹ 

 ̧ ICT ╩ ╡ ╣√ BCP─ ┘ ─

⁹ 

≢─  ̧ │ ─ ╩ ⁹ 



 

 

─   ̧ ╟╡╙ │ ™ ⁹ 

 ̧ ⌐ ═≡ │24 33 ќ41 ⁹ 

 ̧ ⅜ ┼ ≢⅝╢╟℮⌐⌂∫√ ⅛╠

─ ⁹ 

 ̧ ⌐ ⇔√ ⌂ ⌐ ∫√ ⱦ☺ꜛfi ╩ ⁹ 

─PPPכ♃כ◊►₈ ≤⌂╢ ₉ 

  



 

 

₈ ₉ 

ᵑ ─ ה ⌐≈™≡ 

 ─ ⌐╟╡ ⌂╢ ─☻ⱦכ◘ ┘ ╩ ∆╢√╘⌐⁸

2021 ╟╡ ╩ ⇔≡™╢⁹ 

 25 2013 ⌐₈ ₉⌐≡₈ ─ ┘

≡™≈⌐fi◓₉◦כ♁♩►▪ ⅜⌂↕╣√√╘⁸ 30 2018 ⌐ ⌐

─ ╩ ⇔⁸ ≤ ─ ╩ ⇔≡™╢⁹ 

∕─ ⁸ ⌂ ─ ╩ ≤⇔√₈ ה

2019₉⌐ ≠⅝ ─ ╩ ⇔≡™╢⁹ 

  

ᵒ ─  

 19.80  

 100,317  

 99,902  

 46,340  

 100  

 96.15  

 

ᵓ ה  

 ─ ╛ ⁸ ⌐ ∆╢ ╛ ─

─ ╩ ⇔≡ ⇔≡™╢⁹ 
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 ̧ ⁸  

 ̧  

 ̧ ─ ⌐ ╢  

 ̧  

 ̧  

 ̧ ⱷכ♃כ ┘ⱷכ♃כ  

 ̧ ┘ ⌐⅔↑╢ ─ ┘

⌐ ╢  

 

 ̧  

 ̧  

 ̧  

 ̧ ◦☻♥ⱶ  

 ̧  



 

 

 ̧  

 ̧  

 ̧  

 

 ̧ ה  

 ̧  

 ̧  

 ̧ ◦☻♥ⱶ  

 ̧ ה  

 ̧  

 ̧  

 ̧  

 ̧ ה  

 ̧  

  ̧ ה  

₈  ⌐⅔↑╢ ₉ 

 

ᵔ ה  

2021 ⅛╠ 2026 31  

23. 2  

 

ᵕ  

⁸ ⁸ ┘∕─ ╩ ⌐

╦√╡ ⌐ ⌐╟╡ ⇔≡™╢⁹ 

⌂⅔⁸ ─ ⌐ ∆╢ │ ≡ ─ ─ ⅜

⇔≡™╢⁹ 

╕√⁸ ≤⇔≡⁸ ╩ ╗↓≤⅜ ╘╠╣≡™╢⁹ 

SPC⅛╠─ │ ⌐ ∆╢≤≤╙⌐⁸ │⁸ ─

⅜ ≤⌂∫≡™╢ ─ ╩ ⅜ ⇔≡™╢ ⁹ 

 

ᵖ  

⅞─╦╪ ☻ⱦכ◘ SPC ⅜ ⇔≡™╢⁹SPC │⁸

⁸ ⁸ ☿fi♃⁹╢№≢כ 

 

ᵗ ⌐ ⌐⌂╢ ╛  

⌐╟╢ ≤⇔≡⁸ ≢ 1. 2 ╩ ╪≢™╢⁹╕√⁸

⁸ 11 ╩ ≢⅝≡™╢⁹ 



 

 

─ ⌐⁸◘►fi♦▫fi◓ ╩ ⇔⁸ ─ ╛

⌐≈™≡ ⅛╠ ╛ ╩ ╡⁸ ╩ ⇔≡™╢⁹ 

 ─ ⌐ ∆╢ │ ≡ ─ ─ ⅜ ⇔√℮

ⅎ≢⁸ ≤⇔≡⁸ ╩ ╗↓≤╩ ╘╢≤≤╙⌐⁸SPC⅛╠─

│ ⌐ ⇔≡™╢ ⅜ ⌐⌂╢⁹ 

 

  



 

 

3. ─ ה  

⌐⅔™≡⁸ ─ ┘ ה ⱴⱠ☺ⱷfi♩ ╩ ⇔√

─ ⌐≈™≡ ⇔√⁹ 

≢│⁸ ⅜ ⁸ ⁸

╩ ⇔≡™╢↓≤⁸ ┼─ ─ ╩ ╘╢√╘⌐ ─

Ⱳꜞꜙכⱶ ╩ ∆╢ ⅜№╢↓≤⅛╠⁸ ─

≤⇔≡ ╩ ╘≡ ╩ ∫√⁹ 

⌂⅔⁸ ≢│⁸ 2023 ⌐ ╩ ≢№╡⁸

⅜ ╛ ─ ⌐ ⅝ↄ ╩ ⅎ╢↓≤⅛╠⁸ ⌐≈™≡│⁸

╩ⱶכ◐☻⌐∏∑ ⇔√⁹ 

∕─√╘⁸ ╛ ─ ─ ⌐≈™≡│⁸ ─ ⌐ ≠

⅝№╠√╘≡ ⅜ ≢№╢⁹ 

 

3.1.  ⌐⅔↑╢ ⌐≈™≡─  

  

ᵑ  

 │⁸⅔⅔╗⌡ ⅜ ℮ ≤⌂╢⁹ ⁸ ─ ╛

ⱡ►Ɫ►─ ╩ ≢⅝╢ ≢№╢√╘⁸ ╩ ⌐⇔√ ≢⁸ ≤

⇔≡ ⁸ ⁸ ⌂≥╩ ∆╢↓≤⅜ ≢№╢⁹ 

≢│⁸ ⁸ ╛ ⁸ ⌐≈™≡

⌐ ⌐ ⇔≡⅔╡⁸↓─ ⌐ ⅎ⁸ ⇔≡⅔╠∏⁸⅛≈

⌂ ▫♥ꜞ▫♥כꜚ ╩ ∆╢↓≤⅜ ⅎ╠╣╢⁹ 

 

ᵒ  

 │⁸ ⅜ ℮ ≤⌂╡℮╢ ≢№╢⁹ ⁸ ≢│⁸

ⱷכ♃כ─ ≤ ╩ ⌐ ⇔≡™╢⁹ ≤⇔≡Ɫfi

כ▫♦ ┼─ ╕≢╩ ─♃כ♦⁸⅜╢™≡⇔ ™ →╛ ─ │ ⌐

╕╣≡™⌂™√╘⁸↓─ ╩ ╘≡ ≤∆╢↓≤⅜ ⅎ╠╣╢⁹ 

 ∕─ ⁸ ⇔≡™⌂™ ╛ ⁸ ⌐≈™≡╙

≤∆╢↓≤⅜ ⅎ╠╣╢⁹ 

╩ ∆╢ ⌐│⁸ ─ ╩ ⌐ ─ ╩ ⇔⁸∕─

╩ ⌐⁸▬fi☿fi♥▫Ⱪ╛Ɑ♫ꜟ♥▫כ─ ╩ ↑╢↓≤≢╟╡

─ ╛ⱡ►Ɫ►╩ ≢⅝╢≤ ⅎ╠╣╢⁹ 

 

ᵓ  

 ≤⇔≡⁸ ╛ ⁸ ⁸ ⁸ 






















