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Research on Antitrust Immunity in the International Aviation Sector

[Abstract]

In

Japan, Civil Aeronautics Act gives Civil Aviation Bureau in MLIT an

authority to grant antitrust immunity (ATI) to an agreement among airlines in the

international air transportation sector. ATI has been granted to a joint venture

(JV) agreement since 2010. While those agreements may increase the consumer

benefit, by, for example, improving schedule of connecting fright, it may restrict

competition and may lead to the increase in airfares as well. Therefore, it is

important to consider merits and demerits of current ATI scheme, through

surveying legal system in other countries and analyzing an economic impact
brought by ATTI.

In particular,

>

Comparing the legal systems and their application in relation to ATI in the
U.S., EU and Australia; and

Analyzing price effect of JV agreements, which are concluded by the
Japanese airlines on one side and have granted ATI, in the international

air transport market

are the two main themes of this study.

Key findings of this study are as follows;

Although the U.S., EU and Australia have different legal system for this
matter, it i1s common that they have the schemes to judge consistency of an
Iinternational air agreement to the antitrust law, by taking public benefit and
economic efficiency into account. Moreover, the JV agreements in
Iinternational air transportation are admitted thorough those schemes in the
U.S., EU and Australia. Especially in the U.S., Transportation Authority
(Department of Transport) approves ATI in a light of global aviation policy as
it is in Japan.

The result of economic analysis shows that the airfare is reduced by the ATI;
the effect of ATI to interline airfare is 10%-14% (-), and that to online airfare
is 5%-10 %(-). This result shows that “ATI diminishes competition in the

international aviation sector” is not the case.



It can be concluded that ATI fulfills the function to activate the competition
among global alliances in international aviation sector, and it is desirable that ATI

system 1is effectually operated from now on.

This study was undertaken in a short-time period, and there was a limit in data
collection as the JV agreements were in force only since 2011. For more properly
grasping the effect of ATI in a long-time period, it is necessary to continue

monitoring and gather wide and long-term data.
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£ 2 49 USC §41308,§4130925

§ 41308 Exemption from the antitrust laws,
(a) Definition.— In this section, “antitrust laws” has the same meaning given that
term in the first section of the Clayton Act (15 U.S.C. 12).
(FRER)
@EFE : ZOHIZEBNT, KFFAME] 137 LA FAEB 1 EICBIT2EDOFHL
[F CEWTHWD

(b) Exemption Authorized.— When the Secretary of Transportation decides it is
required by the public interest, the Secretary, as part of an order under section
41309 or 42111 of this title, may exempt a person affected by the order from the
antitrust laws to the extent necessary to allow the person to proceed with the
transaction specifically approved by the order and with any transaction necessarily
contemplated by the order.
(FBER)
(b)iE BRSO HERR « R E A, Z OmHRANAILOFIZRICH S L CTHE &l L
tﬁl* EEIIAED §41309 &5 E §42111 BT 2 HMa0—ME LT, Sk
DEEEZTHEITK LT, MBERRRE, )X M T A MEOBEMZRRT 22 LN TE
%o BRI ST 1281, SEm T K VERNCREO b EE 2D 5 Z &, KO
UM T L) B SN LB R RG| 2D D Z LN TE D,

(c) Exemption Required.— In an order under section 41309 of this title approving
an agreement, request, modification, or cancellation, the Secretary, on the basis of
the findings required under section 41309 (b)(1), shall exempt a person affected by
the order from the antitrust laws to the extent necessary to allow the person to
proceed with the transaction specifically approved by the order and with any
transaction necessarily contemplated by the order.

(FRER)

(MRS DTS - AED §41309 O FCTHINDWHE. Eif. BIEXITHFELZRD
LHAICBN T, HEEEEIX, §41309 M(DFAAERFRICESE, YmDICL 5%
Br2 T &I LT, BERRBRE, K N7 A MEOEHZ %R LRITER bR,
WA 2T T8 E, M IS K VRN AR S s 2D 5 2 L ROV
MPICK DV BEINTMNERRG| 2 ED DL Z LN TED,

% OKREBURHIRE Y = 7% A b
http//www.gpo.gov/fdsys/pkg/USCODE-2011-title49/html/USCODE-2011-title49-subtitleVII-partA-s
ubpartii-chap413-sec41309.htm

-10-




§41309 Cooperative agreements and requests
(a) Filing.— An air carrier or foreign air carrier may file with the Secretary of
Transportation a true copy of or, if oral, a true and complete memorandum of, an
agreement (except an agreement related to interstate air transportation), or a
request for authority to discuss cooperative arrangements (except arrangements
related to interstate air transportation), and any modification or cancellation of an
agreement, between the air carrier or foreign air carrier and another air carrier, a
foreign carrier, or another carrier.

(FRER)
(@) B - MiZE 2t SOISMNER A S EIT, R, SMZE St L thofizeait &
DO DOWHE UNEEOMEEREIEIZET 2 D ERL<) &5 WITFEA I IHE NEEOHZE
Wik ZBEST 2 b DO ZER<) IZOWTOYF~DBRERE. I L O EDEBESLHPES
DONT, TOFAR (D WVIIAEICL D b ODLAITIEH TRERRAE) ZIRHT S 2
EWBTED,

(b) Approval.— The Secretary of Transportation shall approve an agreement,
request, modification, or cancellation referred to in subsection (a) of this section
when the Secretary finds it is not adverse to the public interest and is not in
violation of this part. However, the Secretary shall disapprove—

(1) or, after periodic review, end approval of an agreement, request,
modification, or cancellation, that substantially reduces or eliminates
competition unless the Secretary finds that—

(A) the agreement, request, modification, or cancellation is necessary to
meet a serious transportation need or to achieve important public
benefits (including international comity and foreign policy
considerations); and

(B) the transportation need cannot be met or those benefits cannot be
achieved by reasonably available alternatives that are materially
less anticompetitive; or

(2) an agreement that—

(A) is between an air carrier not directly operating aircraft in foreign air
transportation and a carrier subject to subtitle IV of this title; and

(B) governs the compensation the carrier may receive for the

transportation.
(FRER)
)& : EIWEEIL (a) ICESWTHFEE SN WE, Bib., HEDEED DV ITHE
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WAFEOFREITIE T, 2o, ZOELCBIT 2HEICK LARWEGA, ZhzakiRT 5
ZLERTED,
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W E. Eih, WMEDBEIED L2 WITHENE LI BFLET L. &0 %
HIRSE D56, Y ES 2 AR LRV, HDOVEEYMRLE -0k, £
DEARBEZWMOIET, 72720, REVBUTOFEREZRD 256, £ORY Tidw,
(AL E., BiE, BEDEED D WITMPBEN, ERARE=— R &35,
BERALOFRE (EFEM2RILGECINE EOBLE S FTe) D7Dty
HTHH, o
B)HFRE=—A D HWIIALOFEN, FEMIC X STl VWEEE
%:ﬂmﬂ%@ﬁﬁi& F o TULER SN WIGE
(2(A)EFEAT 2R IC B W C M A 3 L TR W iizEsth &, KEDS 7 4
f{MvWKX)®%@%xiéﬁﬁAﬁk®ﬁ®%ET%D7%ﬁ®%®EWA
FEDS Y REMIZEIE DT DT T DB E A 525 X 0 & Th 2556 Hi%
WhiE Z KGR L7200,
() BT ZA MV IVIZINERBIZET 5BETH D,

(c) Notice and Opportunity To Respond or for Hearing.—

(1) When an agreement, request, modification, or cancellation is filed, the
Secretary of Transportation shall give the Attorney General and the
Secretary of State written notice of, and an opportunity to submit written
comments about, the filing. On the initiative of the Secretary of
Transportation or on request of the Attorney General or Secretary of State,
the Secretary of Transportation may conduct a hearing to decide whether
an agreement, request, modification, or cancellation is consistent with this
part whether or not it was approved previously.

(2) In a proceeding before the Secretary of Transportation applying standards
under subsection (b)(1) of this section, a party opposing an agreement,
request, modification, or cancellation has the burden of proving that it
substantially reduces or eliminates competition and that less
anticompetitive alternatives are available. The party defending the
agreement, request, modification, or cancellation has the burden of proving
the transportation need or public benefits.

(3) The Secretary of Transportation shall include the findings required by
subsection (b)(1) of this section in an order of the Secretary approving or

disapproving an agreement, request, modification, or cancellation.
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(3% 3 2, Pre-Transaction 2338 E Hii. Post-transaction 238 EH% D =7 ), DOT
. 207 —#0b, ATI 2R 5H 2 & T, BMENR Ry hT—7 I//\/I/“C“m%‘i
HEODIEAH D ELTWD, KE - BROMNETS 2 08T 5 D, ATI OB AT 2B
T TWDBAHX—T F A7 A (Star Alliance, 31.7%) & A A F— 21 (SkyTearn
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x3 HMNKEROKREES =7 DELE?

Pre-transzaction Passengers | Share Post-tranzaction Passengers | Share
Austrian, bmi, Confinental, Amstrian, bmi, Continental
LOT, Lufthanza, SAS, Swiss, o aq LOT, Lufthansa, SAS, Swiss, TAP, SR R
- 15,371,620 31T . 15371,620 31.T%
TAP, United/ Air New Zealand®3 United/ Air New Zealand
(Immunized) (immumnized)
Air France, Alitalia, Delta Air France, Allitalia, Delta
Morthwest, KLM. Czech 14,025 416 28.9% | Worthwest, KLM, Czech 14,025 416 28.9%
(Immunized) (immunized)
- 5 - American, Britdsh Afrways, .
qy ¥ * 3 >3 3
British Airways 5,521,729 11.4% T i ized) 10,793,182 223%
T rican, . 4,401,137 o.1% WVirgin Arlantic 34750 7.1%
Virgin Adantic 3,447,329 T.1% Orther Traffic 2,645,402 5.5%
Other Traffic 2,645,402 5.5% US Airways 2,212,080 4.6%
US Airways 2,212,080 4.6%
Theria 870,316 1.8%
Total 48,495,038 100%% Total 48,495 038 100%6
Source: T-100 nonstop segment data (“T-100 traffic data™) for 12 months ended Tume 2000,

ZD%IZ, DOT 1TKE LM EEOKRE Y = 7 O &2 EBNIAT > I fE R, 29 D
9 H 28 DHHHZBWTHEMEES N2 LTS, &Y 6 20D B B4
PMEIR S D FTRENEDS & 2 DI KK OHBTH Y | o 5 B EIT, BEicy v T —L
RO =7 BERITHLP. VT = RO =T REEALEHM LN O &6
LN TH T,

S 52, DOT I IEBHH L~ TOST 232 L T\ 5, R Z BT 2 k& ISR
STHWTEAT ) 12O BATEARICRE L Ty =7 OEbE R RN LIRS T
% (Nonstop (FEEX[H, Overlap (X, #HEEDOHZEEAE L TWD MO Z &

42 Show Cause; Order 2010-2-8 (Department of Transportation)

3 DOT 1L, KE—-EETERRZ NI & B O 2O REDOHIG 03 K E — KRR AR L 0 & < 4% X
MOHEPIASMEIC R E REBEE AT 5 2 &0 KE-EEMIZ, EORNTEENTE LR L&
LT D,
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Chanse in & Annual Connecting 0&D
L Pre- Post- Market Passengers on | Passengers
Market of Nonstop . . O&D Market Shares ” . .
Competitors trxn trxn Size Each Nonstop Wheo
Way Flights Connect
as/Ft. Worth — - Star (9.0°
Dallas'T1. Worth 2-to-1 S1.2% | 82.9% (.0%) 96,109 66.2% 26.7%
London SkyTeam (5.8%)
L = SkyTeam (7.1°
Miami — Madrid 2-t0-1 36.6% | 83.2% SkyTeam (7.1%) 83,183 67.4% 22.1%
US Airways (5.8%)
) S . o Virgin Atlantic i o o
Boston — London 3-to-2 27.5% | 68.4% (22.5%) 313.035 44.5% 9.8%
Star (28.4%)
Chicago — London™ 3-to-2 25.6% | 51.2% Virgin Atlantic 276,889 75.3% 7.3%
(13.4%)
L .\ o o Virgin Atlantic - o o
Miami — London 3-t0-2 22.5% 64.5% Zj‘; 5%) 267,590 45.8% 18.4%
%070
SkyTeam (44.8%)
New York - Paris 4-to-3 18.1% 23.7% Star (23.0%) 639,308 32.4% 13.2%
Adr India (6.9%)
Star (27.2%)
Los Angeles — - Virgin Atlantic -
5 _ta. 0 317 70 = 2 o 'R L
London S-to-4 11.4% 37.7% (25.3%) 476,921 34.4% 12.1%
SkyTeam (8.2%)
Virgin Atlantic
. h R ~ R (25.6%) . .
New York - London 5-to-4 17.6% 51.6% Star (8.4%) 1,617,181 374% 3.0%
SkyTeam (6.7%)
" Air Europa begins nonstop Miami-Madrid service March 2010
" Virgin Atlantic reinstates nonstop Chicago-London service March 2010
" Air India no longer serves New York-Paris.
Source: MIDT Data for YE 2Q08. “Pre-trxn” refers to the shares of American/ Finnair.

44 Show Cause; Order 2010-2-8 (Department of Transportation)
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(F) ATT HEED T OERICRI S % 7 — 245

ATT HFEIZRT DT LTk, MR &EREfROT —4% & LT T-100data &
Market Information Data Tapes (MIDT) 3% &41%, T-100data (£, DOT (Z &
STHEDLNTND  KENLH B W HHSIZWIT TOEATERO ST T VT—4
Thb, EL, ZOT—HX, ZOBEBOFIEDOITENRHTSH S &0 ) Hilfrd
D120, ¥ e B OO EBEDO Y = 7 K « /N 2 aREEICH E T D 4
%37%%6 AT, T T AT ALKE ORISR THEMLZ LTV D 72D [ER M

BT oHGy =7 IEE < RES b b, £/, MIDT X, ITREIEICE D T8

éﬂf:ﬁﬁ%??"/f Y FER—R L LET—ZTHY | HIEH L BRI OEHAH A TH
LT, MiZEry MU — 7 OBFOT 2 X< XKMT 528, WEB Y1 Ko & ClEHE
et B L T PRI E SN2 VWD 2 T LOT —X TiEun v )
MERSH D, £, ZOT—ZITHL ETTROETH Y, iwlﬁﬁ%’ﬁotk
DETIE2, EEMTZHCBT LT IAT AWMy =7 20T 5720
T-100data & MIDT D7 DT — % Z 534t L7 TR 6720,

@ ATIRBEHZDE=4 ) U JI1ZDLVTH

ERDOE D727 v R ERT AT ZRE SN EIC DWW TIL, HE &G Lz
frZesttay & DOT Xt L CTHZEDHEMIR IS 2 FRHE O TR T 2 BERH 5,
FRHEIZB WL, #HE, A7V 2 — ViECIGE 0 > = 75, ATI SIEEF R
c’ofmiofwéﬂ%‘:# B3 2 72 D DFFHRIZHONWT, FERIREZ RO LN TE Y | #&
ERBEEICIHEINIFELOBRBREDOT-DOKEELR LIRHENRD LN TV
7B, ZOFERME TGRS S, —RICABR STV AR,

F=F Y T ORER, ATI 3R O W E O EMRIUICRIBEN T R SN - 5801%, it
BT LEROEMEFEZITY, 2720, BHHIZ ATI @B 280 FiF5 k972
L3, REIWAREB TR TV LDz L ThD,

45 Show Cause; Order 2010-2-8 (Department of Transportation)
6 DOT ~DA »ZEa—& b,
17 XY B UMiZE, DOT ~DA v ZE2—K1,
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(3)BEARSNHREIRIZDONT

KENZEBWT, ED XD AeIFAITAMR AT BEDXIG & 72 5 0NN TLLNICEE
B LT,

MEBIDEZEN A 2 2 =T A VR B0 T Hilile~—7 T 4 ¥ JIRE DI %47
729 — AL, ARZEMOIY ROIZFELQ G DOT ~DOHFFILNLE R,

LvL, 9 LEEBRECa— Ny =T 2MA 77 —A2725 L DOT ~DOH G
L EDEKBPMEL IR DN, ZOEBETIXATI OFREIZIAETH D,

LrL., SOICHAEKELZED, AT — o3 mE G E S OIS N - 7o 4k
Rl £ /L (Joint Operation) (2725 &, DOT (2 XA b T A bk ARSI D&
RBMEE L 70 2 AR E T T VICHBIT D HEDH & LT IUA T — /L E (Revenue
pooling) . #EE « fEJEFHE (Fares & inventory control), [F~—7>77 4 7 &t
—/L A (Joint marketing & sales). * v k7 —2Etl| (Network planning). 1%
P — XK (Standard service contracts), ~—%7 7 ¢ > 77 — % OHA (Shared
marketing data) & 5,

—7J7. DOT ~DA > Z Ea—Z LT, f#lR]D ATLICE W TR b7 A MEDNE T
FBRIC T2 BT AIZOWTIE, T T4 TV ADDLOHFENRITIKE L TEB Y ., {#E5]
MIZIRD LN TNDHEDZETHD, LL, BEVITRIANEBIZOWT ATI %
HEE L CH M RERMICHEEZRHE L T LFEMTERVEENHTETLED
ENEL FAUTHBEE DO AERRIZORN D EHEZ X TWDH, £ 2T, &l iﬁﬁWA
K L TR ER TELHEBAICONW T THET L LI ITHIR LTS, &
L TLATI OFF A DR R P B MTIHEE RIS ORMR D L5 IfeLTnWDH e L&
Th D9, ETMEMG ., KD ATIRE Y v AZBWTIE, ATI O & TH
WEIZMZ LRI FEL LTEET 0B LVES b d L5127 - TE - LRk
LT 550,

7236 DOT X, ZhFE THiZEahic K15 30 L EOEBER 22 A EIC & ATI
RBOTE, ZIWEFAIA T —L T T— )L R AX—D 30®jt°a°f£&r_?$%>a
FNTHD, Ek%?ﬁ'ﬂ?t&n‘?@ﬂﬁm%&%l S SN TE e, EEE 20 282 DMzt
MK OB AN L THDNR. 32T T4 T AN D HEIEIL 82% &k 2 T
2o

PAFIZ, DOTIZL > TROOLNTEZ ATI O—&E &2/~ 7, 72k, ATI OFREICY
Teo TR —7 7 U NMEOFRMFTE TRESIND T — A6 H 5723, DOT 1%,
HFEOKFIFEOFEANZEBNTIX, I—7T 7 b i?ﬁ%‘i‘@UDiﬁfh%ﬁﬂﬁ?' L., Zhic
KO DRENSIRAET HREHEBEEFEPEEFNIC D E VI FERRICE > TV 55,

8 DREA—T 2 AN A BOK & BRSBTS (RARESE. Blime LB Vol. 40 No. 2, 2005)
9 DOT ~DA ZEa—I2X5b,

30 FILHRZEA~DA L H E2—IT LB,

51 “Transatlantic Airline Alliances: Competitive Issues and Regulatory Approaches” (European
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&5 DOTICE->TREOHLONTEEATIO—E

B & ATI DERFEAEBDH o -fZESH

1993.1 Northwest — KLM

1996.5 United — Lufthansa

1996.11 United — Lufthansa — SAS

1997.9 United — Air Canada

1999.9 American — LAN Airlines

2000.10 SAS — Iceland Air

2001.1 United — Austrian — Lufthansa — SAS

2001.4 United — Air New Zealand

2001.5 United — Copa

2002.1 Delta — Air France — Alitalia — Czech Airlines

2002.4 - United — bmi — Austrian — Lufthansa — SAS
2008-3

2002.6 Delta — Korean Air Lines — Air France — Alitalia — Czech Airlines

2002.7 American — Finnair

2003.5 United — Asiana

2005.10 American — LAN — LAN Peru

2007.2 United - Lufthansa — SAS — Austrian — bmi - LOT — Swiss — TAP —
Air Canada

2008.5 Delta — Northwest - Air France — Alitalia — Czech Airlines

2009.7 United — Brussels— Lufthansa — Air Canada — SAS — Austrian — bmi
— LOT — Swiss — TAP

2010.7 American — British Airways - Iberia — Finnair — Royal Jordanian

2010.11 American — Japan Airlines

2010.11 United — ANA

2011.6 Delta — Virgin Blue

HAET) DOT “Airline Alliances Operating with Antitrust Immunity” & Y {ERK
E) AREFBELAED: ATI OAEZFR R LTS,

Commission and the United States Department of Transportaion)(2008)
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(4) ATI il B Z 8 % 35 D &5/ D B [[]52

KED ATT i 43K 5 Filf Oiam & L CIE, 5% HR.831 IZBIT D akand Kk Ei%
KTRESEY BiFonicicd, TONE &f#EZ LITICERET 5,

2009 4 3 A . Rep. Oberstar CK[E Fpiififi 1 > 7 7 ¥ HEZ B HE) 1IMET 7
AT AL ATI DEEE G 2 55082 WAET 5 2 L 2R 5iE% (HR.831) 1
H U7z, ERTIE, ATI BEIZW L ODICHZR L7 LT, DOT 2L - THi7zIZ
RSN FHE#O T T, ATI OFGRA 2 3T LIT%1T 5 L 21Tk, st
ZNETDOT O ATI BENKFNI/Z2HDOTHD EWVIHFIHFETITEI L., JVIEKDT-
DIZKRERFEEZ L TE e, TNABFEESICLE2—3h, REFPIRVELEND
AREMERH D LT DL MBS E > TIIEE RV A7 L 725720, 2 OIERITM
ZEER N OIEFISERIE SN DIER L o T,

5% HR.831 232 &7z 2009 4K, U > b Tk ATT (2B L TBURHGR
G oTo, M, RFWD Oberstar ik E (HiEIEZE THEL THBVEKEILL-> T
V%) 1% the House Transportation and Infrastructure Committee DR TH Y |
1% ATT IZHEHB9SI35 Th - 72, Oberstar ik B ATI 23, RrIZ KIEFETGICE T 5
ERRT TAT VAIZ DN o7 BEZTHEY | EANEED LA L HEE O3
R DOHBIZ D72 B> Tnd EEREL Tz, — T, EBRTHE b OB OHITIL,
Oberstar i H 0 ATT il E x4 2 RARIC SO+ 2 Ab e, e, iz o ki
~DORE—A TS ZOEREM URTIREN ) Elpo 7o iR L U TARIERITBER
720, ETZEOWRDEZET Oberster i BIIEE L, TORITZOERZTY L5
mEbWR o,

ek, THUSMIH ATTICE T 259 3dH U . Oberster s B 1L, AT ITxI3 5B
RV PRI TZ > 7o py . ZN LIS OFEEITIB N TR, BUR & W D L0 BORRY 7R XL
b o7, DOT DEREZRIFT LR BEERD#HE. DOJ DERZRIPT 5 wliEE
BE0OEBENBY ., FELEBSOFEBICIZ ATIIZ DOT Tid/e < DOJ BTE T 5
REAVa2—¢EEBEZHANB WD, T2 & 21X LB B ® Herb Kohl X & Orrin G.Hatch
KAy, bEFeooi AR IR - B EOR - WEEFROMEZ2RE LT, DOT RETHS
Ray Lahood [KiZ, DOT 7% ATI %159 2 & HERR 2 & Offlfk & L Tl Td 2 2
E9, HDWEDOJ IZL Y RVEIRE B2 5 &0, UEHENEETHEDE
FEBELLEZELboT,

L UVBIETIX ATTICER T Dakam T LA & N TEIUEZ ETER 21N TUe Ly,
FERT T4 7 L AIZIITTIZ ATI M EESRTLES D Th D, BfE, B
T AV AAZEE US =T U= ADOEHIIE->THEY £ 2 CTilEmanl TNDHD
IZAPFCH - T ATL Tl

52 Wilmerhale ~D A ' # ¥ 2 —55 2 NI LT,
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(5) ATI #lE & K 5B ®RE D Rz
@ BEE (DOJ) D RfEss

DOJ 1%, ATI HEIZE N T, £ D7 —ZATE DOT OREIFERTEHE LT
W5, ToT2, —BIC, EATERSG TA— =7 v IR RE W EIEFERFIR RN &
0T, DOJ I H—T77 U NMEAHIET 53, ZDB I DOT IFERLR2NWZ &
WD, LLARRE, BURDO ATI O 7 at 2B L TWAIRY | &7 DOT
DRFEITRO DL EVIEE L > TV D,

F72. DOJ 2 ATI HEEICK L TN O A2 L Cikin SIS N 5 O Th v,
Docket Zf2H 3523, % 5 TRITFIUXFERIZ L 72V, Docket 27 7 A V35 DIIFH
BTIE7eWnWizdTh b,

Mz 7T, DOJ & LTATI DA EEZ TWEWEORERIL/Z <, HEaN ATI
DYATLEZDI IR L TNDEDT, DOJ IZZFIUHED 21T LB LT\ 5,

728, Tom whalen (DOJ ®x =/ I A k) N ATI THEENXN FRLE VI iRls
2007 FFAIZH L7722, ZOREREITRENED-> T, 75— 2 bZEboT%
72, BURTENRY I EDINE I DEDHERNE LTS,

Q MEEto R #E
T AV B AMLE, TIEME, Ty =T N T UT 4 v IZE 3D A A E
2 —fERIC KU, MizES s BT, M ckE o AT HIEILERAE L &<, Ak
REIETHD & DR TH o7, 1272, ATI OFEIIEF RN NDL L, 7=
2T VLR — NOIERIZH I DD Z SRR E LRS-, £72. 2000
ERATLE T ATI SREDOERA DAL/ ) 50D EDRG =T HMiZESE L &

277,

@ Z DD EEfRE D R AES

FRATAREERL B G IL, ATHICR L TR ER AR T 5 Z LR E0, FATRER
JEIZE S TMMERENKRERT TAT VAR T D2 & THBZWERTHE D
RERRE LTS, AT, ATT 23 KERTZE R 3D B ANEMZE R E A~ BB
W27 B & LT, ATLIZK D% &> T b,

(B)SEDRBAL
KEO ATT FIEEZ SN TR, BRE~DA F B o=l LTS RBEDE 2 T7
FEPRELSBICT DRIARITIRNEDZ L ThoTe, £, MZEEEIIKT 24 EH

58 DOJ ~DA LA Ea—L 0,
4 7 A Y B MiZE, TAEMLE, Ty =T T T 4 v IZEA~DA U F Ea— LD,
55 Wicks group ~DA ' FZEa—X 0,
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il HAEFI S D L 2 e FmtETidZe <, BURDBHER SN S L E 20N TEBY, DR
WY ATLHIEICKTT D =— AN A Z TNt #HEIN S,
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2.4 IZM'I‘I(:J‘:SH%M:’E%‘E%I:F%T%“ i&E ARSI E
ARIE T, BRINZ I 1T D MIZE 3 B 1T % st ridaaid F BRAMC B9~ % il BE 55 2 BB~ 5,

(D BN S E 1T D RZE 5 BF D 55 R B & Il
@ FINICH T DMEREFICEET i EGIE
RNE# A (European Union : EU) (2B W T, MIESALMOERBRBEICE LT
X, B — VBT 5 —RIETH D EU 4% (EU competition rule) 237 &
nHZ L L n5e,
EU B4k 0#UTHER X, BRINE B2 (European Commission : EC) D4R
(Directorate General for Competition : EC 5t J7) Th 557,

TFEU (Treaty on the Functioning of the European Union : FRJNE & DOFEREIZ BE
T HEK) 101 £ 1 HIZHB W T, BEU NS OB 6E 2 il R 3 2 FE5 T
DWHEENEEL SN TWD, LRSS 3HEIZB W T, fEihDERE - IRGEOUBGE X
FINHY - BFHIESDREIZENL D, 220, HEF I LZORERE LTAET 25
DUFERFIEAT D bDIZHOVW UL BINEERIH 1 HEZEA LW L2z EET

THZLEoTND,

(%) BRINEESOMEEICET 5556 (TFEU) (1)

Article 101 (ex Article 81 TEC)

1. The following shall be prohibited as incompatible with the internal market: all
agreements between undertakings, decisions by associations of undertakings and
concerted practices which may affect trade between Member States and which have as
their object or effect the prevention, restriction or distortion of competition within the
internal market, and in particular those which:

(a) directly or indirectly fix purchase or selling prices or any other trading conditions;

(b) limit or control production, markets, technical development, or investment;

(c) share markets or sources of supply;

(d) apply dissimilar conditions to equivalent transactions with other trading parties, thereby
placing them at a competitive disadvantage;

(e) make the conclusion of contracts subject to acceptance by the other parties of
supplementary obligations which, by their nature or according to commercial usage, have

no connection with the subject of such contracts.2. Any agreements or decisions prohibited

56 EU 4B &1, TRINE S OMSREIC BT 55589 (Treaty on the Functioning of the European Union :
TFEU) | % 101 & 3G L 71 (Collusion and Cartels) |. TFEU % 102 5 [ZECAYHINT & 5
(Dominance and Monopoly) |. TFEU % 107 &= TEJif#H8) (State Aid) | Z$57,
57 http://ec.europa.eu/dgs/competition/
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pursuant to this Article shall be automatically void.

3. The provisions of paragraph 1 may, however, be declared inapplicable in the case of:

— any agreement or category of agreements between undertakings,

— any decision or category of decisions by associations of undertakings,

— any concerted practice or category of concerted practices,

which contributes to improving the production or distribution of goods or to promoting

technical or economic progress, while allowing consumers a fair share of the resulting
benefit, and which does not:

(a) impose on the undertakings concerned restrictions which are not indispensable to the
attainment of these objectives;

(b) afford such undertakings the possibility of eliminating competition in respect of a
substantial part of the products in question.
AR

#5101 5% (IH BRINIEFIARFRNLSHKIE 81 5%)

LAEHMOWE, B HIROVSE R O A Th > MREROBREN L 525

BIABHY | 5o, BATHOBESOMELE - HIR - BMT3HOEHL, UIZ0LD

BRERE BT OT bOEEEIT D, HIEINH1T7AHOHIE LTIILLTO®EY

(a)  EESUIMBEOAMEE DM OIS | S B9 2 e

(b) ZEFE. BT, BANBHE ST B3 2 il BR SV 3 il

(0 WS UTBAGIROFY T

(d)  ESIOMHFR & F4 EAFNCT 5 206 Bk

(o) fxabEHK

2.ZDELITBNTEIEEN 2 B TOREXUTIREITEL TH 5,

3P DEPE « BRGE D UGE U THEANN « B IERDREEITRNL D 7o, HEE T L DR
R& LTETDRERDBFERIRLEIT) bDTH> T, WOWTIUTHEEY LRV HEFICS
WL, BINEBRITIB 1 HOPELZEH LBRWEDESZITI 2L bH D,

(@) RIFLO HAER D 72 DI EAR AT R CTRVHIRZ SN (S 1T 2 &,

(b) 5 & 72 2 W OFERTEINTIN T, ST TR 2RI 2 R Z 522 Z L.

TFEU % 101 445 3 Howm A LT, BUNEA S IFHFSHA] Nol/2003
(Regulation (EC) No 1/200358) (2B W TZ DT & 2D TV 5D, AHRALIRTIE,
[FIE OB L CRRINE BRI X2 FRi A EN A STz, FFANC &

D, FHREEFEICOY R O,
[FHLHIES 1 SRV TIR, FEEH OB ESCHFRITIT 2% TFEU % 101 55 3

58http://eur-lex.europa.eu/smartapi/cgi/sga_doc?smartapi!celexapi!prod! CELEXnumdoc&lg=EN&num
doc=32003R0001&model=guichett
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HIZFES T D50 E I MICHON T, FHANZHINZE R OREIIITON RN & RHE S
NTW5d, £, & 2 FICBWTUL, BERHBESCHINITAEIT O HE. TR
TFEU %5 101 &4 3 HICH AT 5 2 & ONAFERIIEEMICH D Z L BRI SN
T3,

HEERICBEAL UL, &2 TOFr—RIZx LTTo DI Tk <, ECHFRAICE
S THRBENLE LW SNy —2ADBIPIR LI 55, HENGR LR — AT
BIL. EC BiF#Jm 0 EC Wi BIAT 2 D REE DINFIZ OV T A Fa i L7256 .
EEMIEANRMEENER 2R T D 2 L1225, ECIE, ZOBEIENENBHEEIC
AR L7 I L7236, YMEERNRZIENRERIOH 5 b0 L L TRIET S
(I y A MRE) (FEHAIE 9 %), @HE ., ECIZL2a Iy b Ay MREER,
10 FHIANTH D, B, YHEENELEE T LHERNBELTLGAE0. XM
NZDEENREFITLRWGES, EClialy hAV MREEZRET Z LN TED
(FFAI 9 £ 2 1), £/, B¥ERaI Yy FAY MREONEILER LI2¥A. EC
FEEICH L CEIEZRT 2L bT& 5 (RBAIGE 23 5) 6,

—J7, BREHEAHAI No487/2009 L v | EC ([ZIIMZe M 0w e diiiT2 (it
ZERIT KD HA Y, 2V 7O, 2HWHOFNY YT, a3 Ea—F—TKI AT
LD 2L RIHEES) (1T LR A 53 RN 52 6T\ 5,
L L7, EC487/2009 @ F ¢, EC N —fEMwERE 5 L7-flIBED &£ Z A
WEDZ ETH D6, Lo T, EC487/2009 1% EC IZHIEM 2 MEREZ 5 2726 D
EEZBNS,

(%) HHFE2HN No1/2003 K& OB F B A1l No487/2009 < 45 > 6263

OCOUNCIL REGULATION (EC) No 1/2003

Article 1

Application of Article 81 and 82 of the Treaty

ZAVH 81 SR KU 82 5%

1. Agreements, decisions and concerted practices caught by Article 81(1) of the Treaty
which do not satisfy the conditions of Article 81(3) of the Treaty shall be prohibited, no

prior decision to that effect being required.

9 ECIE, H3FEMNDLOP LV TIZLY, YEBHVNROEELZERTHZbHD, (ECHERF~D
A2 2—X50,)

60 EC Bifrmm~DA 2 E2—L 0,

61 BC B4 ~nA v 22—k b,

62 http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=0dJ:1:2003:001:0001:0025: EN:PDF

http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=0dJ:1:2009:148:0001:0004:EN:PDF

63 2009 FED U AR U FHHLIEIZ LV . WINERIAFR LS (TEC) AR E A O EEIZ B~ 2 S50 (TFEU)

IZekh b7z BE, TEC81 478 TFEU101 412, TECS82 54 TFEU102 §&ic. ZNENEEIN TN 5D,
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2. Agreements, decisions and concerted practices caught by Article 81(1) of the Treaty
which satisfy the conditions of Article 81(3) of the Treaty shall not be prohibited, no
prior decision to that effect being required.

3. The abuse of a dominant position referred to in Article 82 of the Treaty shall be
prohibited, no prior decision to that effect being required.

CGFER)

1. S0KI55 81 &% 1 ISR S T DM E, IEFECWHATITA T, 45005 81 &4 3 THD
FUEME SRV DITEELEINDIRETHY , ZORIITH L THAMOWREITIRETH
%o

2. SAH 81 S5 1 TSR Y DRI E . REFHLHAMITA T, SK5 81 &% 3 HD
FEEmTZT b OIFEREIE SN TR LT, ZOMIITH L THEATOREIIARETH D,

3. K 82 RITBWTEREN TV D XEHHNLOEN TSN RETH Y, £D&T)
WZxF L CHATOREITRETH D,

Article 2
Burden of proof
SRR A

In any national or Community proceedings for the application of article 81 and 82 of the
Treaty, the burden of proving an infringement of Article 81(1) or 82 of the treaty shall rest
on the party or the authority alleging the infringement. The uncertaking or association of
undertakings claiming the benefit of Artile 81(3) of the Treaty shall bear the burden of
proving the conditions of that paragraph are fulfilled.

CGFER)

ZAVH 81 Z VR 82 SR T B 2 45 [E R UL A D Ffe & 1B\ T, 5 81 &4 110
SUTH 82 ZRORFISOWVTONFRERFITHHKIRE 2 LR 2 UIBFLRICH D, 5 81 %
53O 2 FIRT D FEE H D VITFEEHIKIT, BEUREOEMENRI- SN TNDH L
ZNGET D EEE AT D,

Article 7

Finding and termination of infringement

REATADIRER LI

1. Where the Commission, acting on a complaint or on its own initiative, finds that there is
an infringement of Article 81 or of Article 82 of the Treaty, it may by decision require the
undertakings and associations of undertakings concerned to bring such infringement to
an end. For this purpose, it may impose on them any behavioural or structural remedies

which are proportionate to the infringement committed and necessary to bring the
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infringement effectively to an end.
CGRAR)

1. BNZEBERIZE, RIRFALZT, H2WIEEIOA =07 7 4 712D E | K95 81 X
H 82 RICKT HRFATANDD ZEEFKA LGS, WEIZL-T, Z2OX 5 REZETH
ERTSEDLEY, BT 2FEZTHLVITFERHAMRICEHE 52 L3 T& D, ZOHM
DI=DIT, BRMEZEERIIWFIZ, TOREITHIIS L, X ORETHEHRITKT
SELZENTED, MENPOITENR OHER R FRERT LR TE D,

Article 9
Commitments
aly b A b
1. Where the Commission intends to adopt a decision requiring that an infringement be
brought to an end and the undertakings concerned offer commitments to meet the
concerns expressed to them by the Commission in its preliminary assessment, the
Commission may by decision make those commitments binding on the undertakings.
Such a decision may be adopted for a specified period and shall conclude that there are
no longer grounds for action by the Commission.
2. The Commission may, upon request or on its own initiative, reopen the proceedings:
(a) where there has been a material change in any of the facts on which the decision was
based;
(b) where the undertakings concerned act contrary to their commitments; or
(c) where the decision was based on incomplete, incorrect or misleading information
provided by the parties.
CGAERR)
1. BINZEBER, BETRAZKTIEL I L2EETORELZHRMLL Y LERL TR,
MR 2 HEEDPRMNEESO PHAE LBV ORSNEBEFHEZMHET 72002
Iy bAVN (BEAZR) #RELEEE, BINEBERIE, REICL>TEDa Iy P AV
FNEERR D OH b DIZT LI ENTE D, ZOREITITHHZED L ZENTE, K
INEBEN ZNU EOHEZ & H BN WSROI 5 bD LD,
2. BINZEBERIT. LTOHEIZENT, EiFHLOWIETAHDOA =77 4 7ITESE, £0
FlEZHBHTE %,
() Z DWEPMEKIL L 1= FIED 5 BATENZBWTARBEN R BN b - 7256
b)ZDOFEEFPHFEO Iy M AV MK LIEATAET O %5
(ZDPEN, HFEFEFHEN RIS NIEARTERD, REMD, 50T EHR Ko7k
fHRIZESNTZb DO Th oG
O COUNCIL REGULATION (EC) No 487/2009
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Article 1

This Regulation shall apply to air transport.
CHEER)

Z ORANTAZE L E A S D,

Article 2

1. In accordance with Article 81(3) of the Treaty, the Commission may by Regulation

declare that Article 81(1) of the Treaty shall not apply to certain categories of agreements

between undertakings, decisions of associations of undertakings and concerted practices.

The Commission may, in particular, adopt such Regulations in respect of agreements,

decisions or concerted practices which have as their object any of the following:
(a) joint planning and coordination of airline schedules;
(b) consultations on tariffs for the carriage of passengers and baggage and of freight on
scheduled air services;
(c) joint operations on new less busy scheduled air services;
(d) slot allocation at airports and airport scheduling; the Commission shall take care to
ensure consistency with Council Regulation (EEC) No 95/93 of 18 January 1993 on
common rules for the allocation of slots at Community airports ;
(e) common purchase, development and operation of computer reservation systems
relating to timetabling, reservations and ticketing by air transport undertakings;
the Commission shall take care to ensure consistency with Council Regulation
(EEC) No 2299/89 of 24 July 1989 on a code of conduct for computerised reservation
systems .
2. Without prejudice to the second subparagraph of paragraph 1, the Commission
Regulations referred to therein shall define the categories of agreements, decisions or
concerted practices to which they apply and shall specify in particular:
(a) the restrictions or clauses which may, or may not, appear in the agreements,
decisions and concerted practices;
(b) the clauses which must be contained in the agreements, decisions and concerted
practices, or any other conditions which must be satisfied.
(FRER)
1. 50055 81 4548 3 THICHEW, BFRINEERITZ OHANC L - T, S50 81 455 1 TS, fFE
B OARZEMWHGE ., FEHERIROREFHLEHRITAIITEH SRV EESET 52 L3
K%,

BONZBE T, FrI. LTOWTRrO B E AT 5 & 5 bR E. FEHEHEROR
EFERHIIT I OVT, 2D &) BRI ZEHT 2,
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B EEs
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DZEEICBIT 20y MR OIEBHEO AV a—1 7 BRMNEESIT, 23 2=2T (22

BEIZBIT D An v MRS DT DI/ — 28-S & . Council Regulation (EEC) No
95/93 of 18 January 1993 & O—BM AR T 5 L H ICEET D)

(iZEik FHEITIT D2 A 2T =T NMERL, PRIK DT 7y M EFICET a0 Ea—H
— PRI AT LOILFEIEA, FLFEBASE, KOEFEEHN BEUNEERIZ, a0 Ea—2—F
HI AT MBI DITEN &L A3 & | Council Regulation (EEC) No 2299/89 of 24 July
1989 & O —HMEZ MRS D & 5 ICHET D)

2. HANZIZ, TN OEH SN DEEMBE, EEMEOREFHLHMTHONT T —

ZEFRL, R UTOXS FEHE) #ET D,

() F DEEMWHE, FEEFMROREFHSLHIITAIEI, UTBNRW K D ZeilRE
HROGIA

(b)Z DE¥EMHE., FEFMEOREFELHINTAHICEENDLINERE, BLOKRES
D& Z DM

Article 3

Any Regulation adopted pursuant to Article 2 shall apply for a specified period.

It may be repealed or amended where circumstances have changed with respect to any
of the factors which prompted its adoption; in such a case, a period shall be fixed for
amendment of the agreements and concerted practices to which the earlier Regulation
applied before repeal or amendment.

CARRR)

F 2 R » TERINSNHANT, S 2R ECHIMICE W THEH SN D,

FEHLANE, £ OBREE L2 ERICBE L7ORI A E Do 1256, BIEIEBESND, £
D X5 oG BEILUHMEEDRNZZ ORI EH S TW R EM B E & Wll1T 2 OIEE
D=, HIFINRE SN D,

k. BMEZERIZ L DEEMBEF ST 2FET 0 AOBEITLL T Ol
b 564,

64 “DG Competition Best Practices on the conduct of proceedings concerning Article 101 and 102
TFEU(EC)
http://ec.europa.eu/competition/consultations/2010_best_practices/best_practice_articles.pdf p.30
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K 2 ECHEROBEIZEDIC. HBAWIEIENILDEEHRLITIZED
TEZHICHTHIBEETOER

Q MESHDERBEICHT IMMNEELRDERA

frze St o LFEFEEICKT 5 EC OOHTICBE LT, 2010 FIZBRIRENTZT T —
WRTIAT VA (T VT 4y affize, TAVDE, A XY THiZE) ~D=
Iy AV MREOHNZE S X ZOFE 2 5% LU FICHEET 565,

REFEBBIEARICB T D, 7V T 0y v affize, 72U UMZE AU THizE
IR DA U TR SN e E OB FE A~ O ZIEICBE L, EC 13 A
ICBREZRMG LT RICT 77— T 70T 0 v 7B B a L CTo), EC
TETPHARREICEL D LUTFO OD X7 IZB W TN IR S b TREMEN & 5
L EfER LT,

- London-Dallas (premium and non-premium market)
- London-Boston (premium and non-premium market)

- London-Miami (premium and non-premium market)

65 “Commission Decision of 14.07.2010”, (EC)
http://ec.europa.eu/competition/antitrust/cases/dec_docs/39596/39596_4342_9.pdf
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- London-Chicago (premium market)
- London-New York (premium market)

- Madrid-Miami (premium)

2B, ZZ2C premium (77 —A N7 TAKNETRAYZ T A TFHY) L
non-premium (FAWVE L AAEDO—EDHIOH LT3 7 I —7 T AIZFHY) ITKX
5y LTV D, ZNENOY — B X2 SHZEF A ORICITR E etk
WAH DT8O TH D, non-premium DOV —E R [T, MIZESHEST 714 FEiRIRT D
& E M 2 F— OIBINER & T HFICE > TN EOTHY . premium D
=B RT, REHELT Ty NEEDOREME, MR T T A FART Y a2 — L EDSR
HEEAEDE TSR T T4 FERIRT HIREICE > TN DTH D,
72 premium % HIpfE% %, non-premium % T ek &I b TEEE Ok M
ARV,

Z9H Lz b, EC L premium & non-premium #7045 ~—%4 v & Bl
LTt hZ2LELTND

ECiZ. 7V 7T 4 v affiZE, 7 AU D URER A XY THIZED 3407 74T
VAN REPFEOILRFEE I T D Z LIk RFEFEOHRERIIB N THIEN
H1ODFEEZDOLIIATEIT L LER, 2N D 3HOMAESHENHE L TV DT
IZBWT, ZOBAMEEZHERIEL RS L & Lc, 22T, BENTHININD
AREMEDH L 25D 0D <725\ T, EC iI~—7 v b =7 z5HH (2008 4
MIDT(Marketing Information Data Tapes)7 — % 2L %) 75 & & HIT, Mot
DEEAZAE (2009 FHZFED OAG 7 —ZI1 kD) L, ZOREER, #l 2
London-Dallas 238 TlE, premium market (2O CIdYa%dLE 21T 5 il
22t D T = T8 90%H8. non-premium market (2 OWTIE Y = 72 70~80% & 72
HIEEREMLU . Ery Fre—2n—2Eo2n y MR LGRS TND 2
ED | BEREILFEIFEEDNAR OD X7 MICk T 25452 0 < IR 5 & fam o 72, it
D OD XTNZHONWThH, v—7 v h¥ =7 OFRED O RO R 2 572,

Tz, s 3 & ENLANDOHZESALOFSMEIZOWN TS, YHi% 3 (L 5RV T
G2 LT DT 28I 52 < OFRREE~ T EERE L — MMZRBW T,
Z D 3N, BEREARICKT T DT 7 B A HIIR (BRI ISR AR KRS OFEHE,
HEFH ORERIE]S [ EH:225) (Special Pro-rate Agreement;SPA)GRE TR, ik O 7
~OT 72 AHIR) L, BAta a2 PR oI 2D Z Lk HEREHIRT D
HEZLTOT AR S D L DBXEZ R LT, $T2 2O XD 72 algetED & 5 IR &
L C. London-Chicago #if# & O London-Miami #&ifif 2 54 L 7=
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AR AEE 2 T, EC & Mk LFAF (AR T DSt 217\, 2010
FTAHMAHICZI Yy AV MEEDERIRENT-, RREICIL, BFMZEStoR>
bE—An—ZEHD A1y MO UM S RN ET T DR ICMAE A BT S A
Lod W K90 RIEE O MR E T O ATREME OFEMR YRz St D DR V) #L % R
BEDFHAS AN OB FFEE ~ORATHRIT RV AT <725 K 5 78 SPA Ofififk,
WHEMIZE AN EC ICBIEREH (47%% 28 DOT 12295 = L 2 /BT b Twv
éi5&%ﬁ)%Vf~F¢6’&®%%ﬁf BREEGULEENREENL TS, F
7. %3‘yF%/%&Ei10$ﬁﬁ%T%5& 5. ZDOEESOHB LD 5
T, EC 23 Y%z BT oRAEEE 2 T, ARIEFEFEOEMRILA LE
T L OWENRED A ihfwé

728, EClX, Zom#&a Iy AV ME, EC BNETF-BEFHEIZKHET 5720
(ZIEGINDOUER O TH Y, ZHUT KV Big EORBEITAE Sz Sl L T g

(2)% %&Fﬂa_ﬁ%ﬂré‘ﬂéLﬁwmuﬁd)iﬂﬁ
EC B ~DA 2 B2 —IZ L, ZESBIZE T 25 8EIZ OV TRT4E
RERBRIIRDWVWEDZETH D,

(3) BB EFIE 2 K S5 FREDRE
TR UI=T VT 4 v affiZe, 7 AV I MizE, A4 ~U THiZEC K D FEFHEITH
THRMEESDAI v M AV MEEICHLTT VT 4 v v a i Z O E &1
FTh % Willie Walsh i T ZHUTFEBIRIETH Y, ZIUT XKD FTxITAREZR
RO B EFEICLDEEZBDDHZENTED, Ay M, ex OI[EF
EVNFEHFEAETL260TERNZ 2 —BRFEL T NDbD LD, | & A Y
N DR E HFAT 5B M Z R L TWNH66, 20X 51T, MEEEFEAMITITRK
INFEEEZOaI v AV MREBIZIEWZ N O IEEZ IR L ST TV O DIFE & )
T252BZxThrbDEEZILND,

() SEDRAL
EC B4R~ A » # B a—2 XL, 5% 0 EU IZE T 5 B E IOV CFF
BEEFE L LD L4 28X1372<, EU L UL TOBAERARIMCOWTOHER D 72
WEDZ ETHD, HAMIZIFBROFIEEHA SN REL TH D,

66 “EU clears British Airways' trans-Atlantic alliance, merger with Iberia”(The Telegraph)
http://[www.telegraph.co.uk/finance/newsbysector/transport/7889982/EU-clears-British-Airways-tran
s-Atlantic-alliance-merger-with-Iberia.html
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(D EMIZE T D MZE S EF D55 5% AR 6 E
@ ZFIELRETOLX
SN TIE, EBEMZEHEICK L TiE, Mo B & RIS, EEEMEMI 2 BH Ch o4
— A N7 U T4 - HEEE (Australian Competition and Consumer Act 20106768
MEHAINDZ L ER>TWD, ZOEFROFELRIT. A—A N7 U T Eg - HE
HZEBEZ (Australian Competltlon and Consumer Commission : ACCC) & 725 T
[/\6690
Mize it Z R ES ML L RIEEE AT O G HREE %L ACCC 12T 5,
ACCC 1IA—A N7 U THig - HWEEILEIESWTEELITY, BT 250
ED oW E T,
A=A DT U THg - HEEIES 45 575 2 THICB W TR, B2 KERICHER
LHELIIIREAET 2WMESE (EREOHLbDOEET,) ZfiETH2Z &Kk
VCINOLDWMEFELIHNSEDL N, EnEnEElshTng, £7-, MO
[FFEZ ETENDITAIT OV T, AR 88 RIZIBWTHAHE DRI 25T
GNTEY, ZTNEHFAT D ACCC DHERLT 1t Ad, FIEDH 88~90 RITE
HHNTWD

(BE) A=A 7 U THS - HEELE () 1

45 Contracts, arrangements or understandings that restrict dealings or affect competition
45 & WG EHIRT D E72ITBHIHEEL KITTRN - BiE - B8
(1) If a provision of a contract made before the commencement of the Trade Practices
Amendment Act 1977:
(a) 1is an exclusionary provision; or

(b) has the purpose, or has or is likely to have the effect, of substantially lessening

67 http://www.comlaw.gov.au/Details/C2013C00004

68 F—2 N Z U TS - HEEIEORIE L [Trade Practices Act 1974 (H5[1B1735) 1 TH DA, 2010
I NHAEREOMIL) NEEEREFEDO2ER— b NEFROMRE] 2 HRNICESTND

69 o721, BOHCBET 27N, A— A M7 U 7 Hig kT (Australia Competition Tribunal) 732}
T 5%,
http://www.accc.gov.au/business/mergers/merger-reviews

AOFRFEOEE S B 2T, UT 2B,

http://transition.accc.gov.au/content/index.phtml/item1d/740765

70 "Airline alliances in the new era Antitrust immunity An Australian perspective" (Allen &
Overy)(2012)
http://[www.ipba2012.org/images/Presentations/1st%20March-Presentation/Airline%20Alliances%201
n%20The%20New%20ERA%20-%20The%20Strategic%20Planning%20&%20Competitive%20Issue/S
tefanie%20Benson.pdf

71 http://www.comlaw.gov.au/Details/C2013C00004
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competition;

that provision is unenforceable in so far as it confers rights or benefits or imposes duties or

obligations on a corporation.

CHEER)

(DR OFHEP RS MEITYAERE (1997 47) LARTISHIRS S 41,

(@DHHHFETH D, X

OE LS BRFLINT D HERO, ERIXZOBREFFD, HLWEETD LI R E b
72 B3 ATREMEA B WG T

FrEDRFEITH UCTHER], £72i3BEZ2 525, b LEESE., $LE3EELRTLIHE6. U

MEHAIEITT 52 LITTE R,

(2) A corporation shall not:
(a) make a contract or arrangement, or arrive at an understanding, if:
(1) the proposed contract, arrangement or understanding contains an exclusionary
provision; or
(i1) a provision of the proposed contract, arrangement or understanding has the purpose,
or would have or be likely to have the effect, of substantially lessening competition; or
(b) give effect to a provision of a contract, arrangement or understanding, whether the
contract or arrangement was made, or the understanding was arrived at, before or after
the commencement of this section, if that provision:
(1) is an exclusionary provision; or
(i) has the purpose, or has or is likely to have the effect, of substantially lessening
competition.
CHEER)
@1E%1%
<a)uT0>7f<1fFT BWT, BRRBHEOHR. b LITARISET D Z Ll TEin
DI-E SN - WE - BRI, PHIEEAEZERL TV DE5E, b LT
ADRBEINTZRK - BE - CEOFREN, HELIBERFLETIELB%FS, £2iT20
RZFFO, HDOVITZD X D MR E b7 5T AIREMEA @V R,
(D) AIERATORIZ VTN T, 2B - E - BRICEEND URFEPLUTO L S e
B BB - BEDSBLICHR SILeh, 23 BEICELENICED LT, HREZRHT
D LITTERNY,
@) HHRRETH D, HDH VT
() FLLSHSEETESELHMEZRFD, FIXZOMREFO. HDHVETD XD e
ZH e O AR WIS
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(3) For the purposes of this section, competition, in relation to a provision of a contract,
arrangement or understanding or of a proposed contract, arrangement or understanding,
means competition in any market in which a corporation that is a party to the contract,
arrangement or understanding or would be a party to the proposed contract, arrangement
or understanding, or any body corporate related to such a corporation, supplies or acquires,
or is likely to supply or acquire, goods or services or would, but for the provision, supply or

acquire, or be likely to supply or acquire, goods or services.

GAFETIE, 2K - BiE - BEOFRHE, b LATREIN TV DHEK - HiE - S EICBEH L T,
B LT, B E - AEEITOMRE. b LUIRESN TV DLERK - WiE - BB &R
D TREDMEZE, T b OMEEICBEE S DA, Wdh - Y —E A0S - RIS 21T 5. £,
ZORREMDRH D, HDHWIE, BEKRHEN R TH, Wbt - B—E2A0HHE - BUS %2175 TIE
W%, EITTORREMERES VTSI DB R 2T,

(4) For the purposes of the application of this section in relation to a particular
corporation, a provision of a contract, arrangement or understanding or of a proposed
contract, arrangement or understanding shall be deemed to have or to be likely to have the
effect of substantially lessening competition if that provision and any one or more of the
following provisions, namely:

(a) the other provisions of that contract, arrangement or understanding or proposed
contract, arrangement or understanding; and

(b) the provisions of any other contract, arrangement or understanding or proposed
contract, arrangement or understanding to which the corporation or a body corporate
related to the corporation is or would be a party;

together have or are likely to have that effect.

(FBaR)

WDAREZEFFEDOREITHEAT 512720, 20 - BHE - GEOFRE, HDHWE, #EIhTH
DK« BE - AR OFRHEIZONT, Uik, £ LU FORED S H—2LL EAHES L
HZET, HLLLBPRFERTSEIENEEND, FRFZO X BRHEE L O E
ENDHAE. TOXIRBERD D LHWT S,

@K - i - BB, 03, BESA TV - HE - ABICE ENHMEE

) Y%A, F/IXUREEICBEET DM, UFETHLH LT YEE LD TEDM
D) - HE - HE. b LT, BESN TV IR - HE - AEOLKHE

88 Power of Commission to grant authorisations
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#8854 W &flhd %5 ACCC DHEMR
(1A) Subject to this Part, the Commission may, upon application by or on behalf of a

corporation, grant an authorisation to the corporation:
(a) to make a contract or arrangement, or arrive at an understanding, if a provision of the

proposed contract, arrangement or understanding would be, or might be, a cartel

provision; or
(b) to give effect to a provision of a contract, arrangement or understanding if the

provision is, or may be, a cartel provision;
and, while such an authorisation remains in force:

in the case of an authorisation to make a contract or arrangement, or to arrive at an
understanding—sections 44ZZRF, 44Z7RG, 447Z7ZRJ and 44ZZRK do not prevent the

()
corporation from making the contract or arrangement, or arriving at the understanding,

in accordance with the authorisation; or
in the case of an authorisation to give effect to a provision of a contract, arrangement
or understanding—sections 44ZZRG and 44ZZRK do not prevent the corporation from

(d)
giving effect to the provision in accordance with the authorisation.

(IAARFEICANY . ¥, FRIIEERBAORGEE2ZIT7- ET, ACCC X, UTOXH72BM

(FRFR)
B L, UK L CRAIZMET DN TE D,
BEORENINVT VRIS, bLFZoBEZNARH

2R - E - AE

@R SN TNDHRL - HiE -
286, BYELEMEOHR. b L ITABEOHHS,
L) LHREBINTVRATH LG, bLIBZOBEARHLHE,

D Y REARIAD A RERERE.
iz, RBAHIRE T O%E
B BRI OFR AT D6 5 44ZZRF 25, 5 44Z7ZRG 5=\ 5 44ZZRd |
NIEN =N i ik

@K - WHERE. b LI
KOG 447Z7RK LI R 2 B30 < AT UTy B8 - ER. $720
AN

% 4477RG SR O 447Z7ZRK S:IZHI D

BEENTH 2 LR S,

(DEK - HE - BBEORELEFHRE T HRADEE
MBI BAIIS U T, EITIYFZLELIITT D Z Entks,

THEDONRE Z AN HFA

12 ACCC DIENEIZAIRM

WEZEICET 2% AL, ACCC 23545, ACCC %, H
L. 6 WAHLUNIZHIWZ T4 2L &ESnTWnD2, HiE
HoHGE. A—A N7 U THSEHAPT (Australian Competition Tribunal) (Zxf L T
HEEEOFMFHIET 2R LI TEITH) 2 &N TE D, B LML TEIT O GA Hebd I,

2 % L 64 HUNIZ ACCC 23 il 2 FERWGS, HFENASBBMICHF TSNS, HL, ZO5A

ACCC [TFFATNEITIIRR 2 7% 1T 20
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ACCC (Zxf L THRH L7 b 0 & R UH RS 2 A EE B RCHIPT IR H L s sz o
NEZEFFEFORME L LA TMBICHFET D, 205G, BFEHPTOHE R
TEFEHE 2D,

2B, ACCC Y53 2R AIZITARMIRDS & %, 587 2 BT L7cA3Eid, £ odn
DIERZMGLET D56, AR DA ACCCIZHREZIT O LENH D™,

ACCC Dirikiiti FABRIMIAR 2 FF IR A3 T A OFERIZIG UTC 2 O T A R 3
TN s, FEHBOWHESCHIANITLIIOW T, YEHTSEOIT LN, BE OB
WZE->THEL Y ZREOBRICHE L ALORIEZ ETFER L 720 925D E 5 i
FHEIND 1T AR) 7576,

B, A—ANT Y TES  HEEEIAKOFIRICET 2 ER TP I N TV
WS, EDEFRICE UBFRECATIE, BEr%h=M: (economic efficiency) O % 5
—ICHEMALTWD LD LETHDT, o, INHDOFEEIT OV TIZES IR L LT
A RZ A X720,

UboFLo e LT, BEOHGFENAEICH L TACCC 358 % F T £ TORFERI
w457 A ERT8,

BACCC EDA »HEa—kV, 2ok, BHRFHFTOWREIRIRDSH 2H T, ERMHHFTICARAL T
1795 Z &0k 5,

1 ACCC DA ZE2—LD,

75 “Guide to Authorisation”(ACCC)
http://transition.accc.gov.au/content/item.phtml?itemId=788405&nodeld=e1d948f4dc23703844c7217
d60af30f2&fn=Guide%20t0%20Authorisation.pdf P25-26

6% 1T A MIBNTE, ALK E L TEEINDREHERIIFEFOWRDROSLLENTND, L
ML, A=A NZ U TESEHFTE, FROBIZIZZEOMOAKOBRRELT LEBE LN ENS 2 L
T < FIISORE LT 5 ETHEIAONEEZEZET 5L LT 5H(E R,

T ACCC~DA v Fa—L0,

78 “Guide to Authorisation”(ACCC)
http://transition.accc.gov.au/content/item.phtml?itemId=788405&nodeld=e1d948f4dc23703844c7217
d60af30f2&fn=Guide%20t0%20Authorisation.pdf p.15-p.24
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BE-FA70ER
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79 “Determination Applications for authorization Virgin Blue Airlines Pty Ltd & Others”( ACCC)
http://transition.accc.gov.au/content/trimFile.phtml?trimFileTitle=D09+194338.pdf&trimFileFromVe
rsionld=932218&trimFileName=D09+194338.pdf
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Hi# : Allen & Overy, "Airline alliances in the new era Antitrust immunity An Australian

perspective"72 £ & JLIZVERL

T TIEW L O OREEDFHHFNZ SOV TRIEDBRDE 2 7 2 FR$ 2,

<= TN iZE LTIV H LZE DO 4I(2009) > 88
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(United Airlines) (ZX#HIL T, BEE KOV —ERIZONT XY BB H F 4 &
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XHOMREEFMAEIEICT S ENHEKS E LTS, — T ALOEKIZHON T,
[FFZED AT 2361 2 Bid 2 K& < BT 2l i fEv & L Tns, ACCC
FN—=T T ffige & TV B NMEBNCTGICS A LT 2 & THGSDNIEM L S

80 “Qantas Airways Limited & American Airlines Inc. - Authorisations - A91265 & A91266” ( ACCC)
http://transition.accc.gov.au/content/index.phtml/itemId/987619/fromItemId/401858

81 “Determination Applications for authorisation lodged by Virgin Australia and Skywest Airlines”
(ACCC)
http://transition.acce.gov.au/content/trimFile.phtml?trimFileTitle=D12+70427.pdf&trimFileFromVer
sionld=1051195&trimFileName=D12+70427.pdf

82 “Determination Applications for authorisation lodged by Qantas Airways Limited and Emirates”
(ACCC)
http://transition.acce.gov.au/content/trimFile.phtml?trimFileTitle=D13+39284.pdf&trimFileFromVer
sionld=1109633&trimFileName=D13+39284.pdf

83 “ACCC allows Virgin Blue and Delta joint venture” (ACCC)
http://www.accc.gov.au/media-release/accc-allows-virgin-blue-and-delta-joint-venture
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Blue) & v > HAR—/L#1ZE (Singapore Airline) DOF:[FEIFHZEIZHOUVT 5 FEH O
DET, FAT 22 2E LT, RFET, Yo AR— - =2 T U THOA
TOY—ERAKOEHE - BENOBEHESLTICOWT, &, AT Va—nN, ~—F 7
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AT HRFEOFEEE LT, ACCC 1Z, 7', #fioE R o, FHnihEi o
P— 2O, HTHLE SO OB TERIE N RENE 2R & R K O —E XD
LD B D Z L Z2HIT TS, FriC, BHEICL D, MESHITEEE. EN A
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84 “Virgin Australia and Delta Air Lines Joint Venture Welcomed”(Minister for Infrastructure and
Transport)
http!//www.minister.infrastructure.gov.au/aa/releases/2011/June/aal07_2011.aspx

85 “Virgin-Delta granted tentative anti-trust immunity by DoT. “Another one we can tick off the
list”’(CAPA Center for Aviation)
http://centreforaviation.com/analysis/virgin-delta-granted-tentative-anti-trust-immunity-by-dot-anot
her-one-we-can-tick-off-the-list-51327

86 "Ajrline alliances in the new era Antitrust immunity An Australian perspective" (Allen & Overy)
http://www.ipba2012.org/images/Presentations/1st%20March-Presentation/Airline%20Alliances%201
n%20The%20New%20ERA%20-%20The%20Strategic%20Planning%20&%20Competitive%20Issue/S
tefanie%20Benson.pdf
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— VU A=A RT Y TLE L A=A N T VT XA T —RZEPEEZ OO UITI
THFITA%1T 5 TREMIHEON & LT D,

(2) BERABRNHMRBIEDEE & B
ACCC Il # D HFENE Z L IZHAEOE BRI DR & 5.2 270 8 9 hOFER
AT THEY, ZOFEENFIIHEONFIZ L > Thikx Th D, 72L& 21X 2013 4
3 HIZ ACCC 7 747  A#ERGE AR A Lo U X AffiZE L = I L—YIiZED
BITIX, — OB DIREX Y NV T ¢ ZHFF T2 e 8B R & LTS
%ﬁm%%%mTLtobﬂb 2 HDOIERFEICE TN TV MO r—2 ) >
7RG — B RGBSR T DRI OV T \%M BT DU O H SN
%L<ﬁ?¢é&MmCiMmb\Hnr_ BT DREEITEIT L TV 587,

(3) BFEBERARINGIE 2K 55 FDFERDENA
HEAEE HERAMBIEEICBE LU FFI2 ACCC NI W THIT- Riiim i IAT oL Tunany,
ACCC 1%, FEIZA—A T U THS - HWEFIEDIESTF SN TND0E D aERT
5 2 ENFROEETH Y | BORCRH B A B Dagmm/e KX, A7 T AT
F v « 224 (Department of Infrastructure and Transport) & 7% (Department
of Treasury) (2L > TITHONDHZ LIZ7->TERY, MEIZGE L TACCC T K23 A
RAHERPET D L 7o TN 588,

(4) B EBERARNGIE 2K HEHEDRE
T2l ZIFN—=D A=A T U THIZEE 2012 FEIZA T A 7 = A MLZE & O
RILIZOWT ACCC M HRBAIZZIT oL EIT, ZORALEHAT HERDO T LAY
U—RAZFRRLTNDH, £z, 2013 FZ ﬁ/&%%ﬁki~v—/M§®%%$
2y ACCC IR WFFAI SNTZBRITIEZ, I v Z A DO R &R E ETE ThH Alan
Joyce [T T ZHIIMZE SO A BT, A—R2 N T U 7 OifiTH B L OHUEE I

87 “Determination Applications for authorization lodged by Qantas Airways Limited and Emirates in
respecet of a Master Coorination Agreement to coordinate air passenger and cargo transport
operations and other related services”(ACCC)
http://resources.news.com.au/files/2013/03/27/1226607/401138-aus-web-biz-accc-qantas-emirates.pdf

88 ACCC~DA v HFa—L0,

89 “Virgin Australia welcomes draft ACCC approval of expanded Skywest Airlines Alliance”(Virgin
Australia Airlines)
http://www.virginaustralia.com/au/en/about-us/media/2012/ACCC-DRAFT-APPROVAL-ALLIANCE/
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— T 2D ZAfEL = I =Y MIZEORERFEICE L TR S o AR
T, A=A M7V 7 OREF#EEME (Transport Workers' Union (TWU)) 0
FLE CTd 5 Tony Sheldon K3 HIF L7z, Tony Sheldon Kid#uEfIzxt LT 2D
I EE . RRITE., BRBELOA—A T VT OHF@EICE > TELI W) &
WA T 2 ARZEDHE N L, Fex ODENAL— R 2T I L—VIZE Y T Z &I,
Fex DR DFRE RN ZERPROMZESAITENRD Z &1 D) EFRERLEN, K
&[RRI LB O EBEREEIZB U I @i a7 & OBV 038 5 6 D
LRI N D,

B)SEDRAEL
ACCC ~DA X B = —IZ L X, BEgvEwE RSN B9 2 8 7= 7eikim | 34T
PN TELT., BT ITHIEZD DAL T 5 HIAIR N b D EEZ HNS,

9 “ACCC grants Qantas, Emirates alliance conditional approval’(Business Spectator)
http://[www.businessspectator.com.au/news/2013/3/27/aviation/accc-grants-qgantas-emirates-alliance-c
onditional-approval

91 “ACCC hears union pleas on Qantas-Emirates tie-up”(The Australian)
http://www.theaustralian.com.au/business/aviation/accc-hears-union-pleas-on-qantas-emirates-tie-u
p/story-e6frg95x-1226566735285
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VL bns, ARIOSH BT — 2 fitt 2 E 8 L, OLS &NEfK/h R iED i
DWOFIEEZR WO ZEITO 2 L& LT,

-53-



3.4 SHTHER

SHTOFRERITR I L72HY THDH, £, =3/ I—27 T ADEREIZONT
WH O OLS THthL7ce 2A (E71QD) . FFadkffidimiz S, ATI # I — DR
IROVAMPE, EITEBICARICAL ST, DFEV | ATTIZ L > TEEMITFL T
HEWH T ENRINT,

7272 L., OLS |Z X B HEE CIEARIE COREEDENEEE L Cenzh, &
ZIRICOWTHENE LT A RSN T\ 5 (Brueckner(2003)), 2T, Z DO
& FE L 7= Brueckner(2003) (2t N E i/ 3R iEAZ AW CHEE LR AT T
NOThHDH, ETNVQ&x DL, IREAREIT 0.08 725 044 £ TEH LT,
Whalen(2007)<° Bilotkach(2007) Tid, J®ERED 0.11 225 0.15 FRE DOFE R 2 £ H
LTWNDZEND ARETIMIEATHR LB LT—EOMMA N2> 525 L5
ZHN5, FREICOWTIE, QL QD HEEN D | FEEOIREIT OV TR IER 2R
NELRTWD, 2FD, 226 b, ATI NEERK T2 L6 L 0D EEX D,
AlElE, FHERE PRI S ) DRI Z MR LT BT PERE O KR e S
Hol-Z & BBOF SN SN TS Z L bl E 2. INEK/D T RIEOK B
ERATDHZ L L LT

EVRAY T ADEEDHROT —F TIEER/N _FIEC L DHEE LT T2, € DR
RPRETNLETHD,
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R4 DFRERFED

ETILD ETILQ ETILEG
&RIN_FE MEHRN_FE MEHR/N_FE
IO/S—H95ADH IO/S—H95ADH ESHRRISADH
Rk tfE %% tfE %% tfE
EHIE 16914 *okx 4.6539 1.8990 **x | 241371 | -5.1343 **x |-31.6718
ATIX B{TAI—(Ta/3—) -0.3196 *¥* | -35035| -0.0520 *#%* [-11.2473
ATIX |HEA I—(TO/3—) -0.1882 *** | -24.3106 | -0.1040 *** [-19.4518
ATIXE{THAS—(EDRR) -0.1079 #k* [-13.7594
ATI X J}AS—(EDHRR) -0.1504 #x% |-15.3071
ATIXEfTHE—
ATIX T =—
EDHRRYFAR I~
ik 1.0105 #*x | 255185 | 0.98815 *** |113.7917 1.9046 %% | 106.9393
2XEICHEOHILZEEI T (Af) 1.0479 *kx | 20.2549 11112 **x | 26.6203 1.8940 *¥x | 29.2097
2XMAIZHEOHDIHZREE 7 (BH) 15453 **x | 335653 25271 k% | 78.7632 25261 *k* | 506632
HHI 0.0614 *kx 7.0421 0.0986 *** | 29.6386 0.0587 *%x | 9.8622
ST 22014 22014 9513
RERGAEEH) 0.0814 0.4426 0.5612

ok 19FE, x*: 5% BE, *: 10%FE

3.5 FER DR

3.4 TRLIZRERIZOWT, iFRZ1T 5, BT~z & B0, FhEfi 2
SRASORG E VD B D . FEARRITIIME LY/ N FE (£7 10, Q) OFER
ZBRA L. OLS ([C XD HEEDFRERIIMMIROBEZ IR DG AT 5 REICHD D
N B

FT,ATI X I =22V T, ETVQ, @& HiIT, Fik - BEITOWTNHAL WD
FERD 1% A BAKETHR I LTV D,

IO, ZORENS AT I L2 EGEOER{LEN/RDOEND, ETHHLEZLD
(2. exp(ATIDIR X B1)=Cexp(ATITRS x B,) DEAE A, ATI # 2 =N WEAICIRE D
EEICH LT ATI ¥ —2H 0500 EEN EOREEK T L TWA2v9Rr L TWA T
OTHDH,

TTFNLQDOFERE LD & EATOFREA-0.0520, 3 V) kX DFREA3-0.1040 TH Y |

exp(ATIDIR x B;) = exp(1 X —0.0520) = e~%0520 = 0,95
exp(ATIDIR X B,) = exp(1 X —0.1040) = e=%1940 = 0,90

-55-



LB DT, FNEIN 5%, 10%DEEIR IR TE LB TE 5,
FIEEIC, BT L@ TIL, EHATORED-0.1079, VX DOfRE13-0.1504 TH Y |

exp(ATIDIR X B;) = exp(1 X —0.1079) = e~ %197° = 0.90
exp(ATIDIR X B,) = exp(1 X —0.1504) = e~ %1504 = 0,86

ERBDT, FNEN 10%, 14%DEEHIK FAMR CE /- EHEMTE 5,

JATHFZE ClE, Brueckner(2003)7% 13~21%., Whalen(2007)7% 13~20% & & (K T
ZREMHE LTI, SRIOERENL, BATIEORE FRIT FEI-> TS 00, i
EERTOMREIIHELNTNDENI ZEERLTVD,

Fe D fRE L EATOLE T, BRSSP T2 TRt L [RRRIC, RO MFE TR Y R&E2
HEEERTRALN TS, (BT AQ, @& HiT,) Zid, FATHRENRET 5 L9
2, XTIV~ =D U fREE W) RO MRS IRFA DR PKRE S RIVZATRENEDR & 5,

WTHIZ LT, Czerny(2009) 23535 X 9 72 AT (I X 2 EATAIAEICHT 5
HEE FAIIHR R CIIMEGR TE T, AT - BT o7 — 200 HEEIL ATI O
BHETTFN->TWVD LT 5,

3.6 ZDFELD

HEEITHT-ETOET MBI T ATI & 2 —DFREOF 136 &0 ) FER» S
bilc, ZOZ Eenb, bOREERERFERE LT, “GROHxGE Lz, ATI R
Al & T T AR HERAC W O FEMRTREDT — X Bk, ATI OZhRIC X 0 EE MK T
Lz “LE x5, 2O, HEE T ATI I & A5 EE S BITAE L Tnin
HIBrCcE 5,

Fo, WERBICE L TYH ., WA ORITHIE L i L TR L TIRW & 5 2 2 5E
TiEe, —EOMMANEZAETHRRNGONTZEBEZIOND T b, SEHEEL
TEEEEHER LI - EOHHNEH T HHEXNTHoT L F 2 5D,

—F T, AEOSHrE@EL T, S%OSITIZATZE LR T 208N S 5,
AL, FIEE A EEME LR L Cnianied, KT — X OFERNI A+
. EWVWIRTH D, 2T, ZORETORE L W MR L, RalREORIETH Y |
LV IRFNHORIN T — 2 2 Gl EHREEBL TV BERH DL Z EREMTE 2,

T, OFTRIGEE Lz 2010 05 2012 4EI2 T CTOHIMIEL, 2008 45 9 H K[H
DA 2 73 2 R & 2 2 5 oRIEORES, 2009 4 10 H X
U o ¥ RN & ha E 2 BN i o0 52288 2010 4F 1 H JAL ORRERkHE & £ D
% 2 M TOHA 2011 4F 3 A 11 HHEHAKRER & @5 R ESIC X 5T 2R,
BT EOET2E 2L DA XY R Y AT OBRF BRI OB A UT- R &
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KIE - BRI - MWL, B EICHERERTZERENRL2 D 00, [EHEEM
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PlbEX Y BRESICB O TEEAEO ATHIMZESFICBIT 5 70—V T 547
VAWM EEAL TS EToOY— L LTOMEZ RIZLTWD LW, 5l &
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