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Abstract

This research is to provide beneficial and fundamental information for strategic tips
for Japanese companies that aim to obtain mainly related to the infrastructure
systems in construction markets overseas. We studied and analyzed the competitor's
business situations, strategies, and efforts, among other issues, to promote Japanese
corporations' businesses in the infrastructure sector overseas. We have focused on two
matters; leapfrogging and competitor's trends in developing infrastructure facilities
overseas in developing nations and emerging countries.

In the first half of this study, leapfrogging in developing nations and emerging
countries will be introduced, which enables those countries to progress rapidly, using
new technologies that advanced countries have taken many years to build step-by-
step. We picked up 8 cases with the distinctive characteristics of this development
type and precisely investigated the backgrounds and routes that led such nations and
cities to this kind of development. The 8 cases hold some challenges caused by a delay
or shortage of development of infrastructure and services, however, we sorted out the
current situation that utilizing Information and Communication Technology (ICT)
helps the countries solve the issues.

In the second half, describing the foreign competitors in the areas of infrastructure
development overseas, we selected 29 companies from 6 fields, including urban/real



estate, roads, water, aviation, ports, and railroads, in which the Ministry of Land,
Infrastructure, Transport and Tourism (MLIT) is deeply involved. The companies
were selected primarily based on world sales rankings in each field and advice from
academic experts. We will offer the foreign corporations' financial situations and the
business development status described in a uniform template, citing specific cases in
developing countries. Each provides the company's strategy to grow its business
overseas and the policy. Publicly available information from the relevant corporations
made it possible to figure out their situations and other points.
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I2LOBEREEE  ER EE AL, BENRBETHRENMRE. EHRBHIREZEON TN, Z0 LR
FEENT+DEEHICEENMERTEHE, TANESCO DEAHBNOTREIM S - BFEHORELEEC
S NGAY- N
1992 F([CBEHBBLHOREHMETT, 2006 FICH L, 2O, BUFRUFF-D50 AKX BAMERHL T
iz, BEILKISH IS Uzl R VLR S e OB U B B B~ Thnsn T,
TANESCO (& 1,583MW (7K 77 @ 56IMW. A F7 : 1,022MW) DHEBHIGH . 4,866km 0 & E % B iR
(220kv, 132kv KU 66kV. 2013 & 11 ARFs) . 22,396km DA EEERR (33kv. 11kv, 2013 F 11 B
) 2Bl ESOMRIZBENFTECHEIANKFF-PEEOEEEF AL EARKOILFTEZIT>TV
BH RIRB L DAELMREEAYTR LTS,
L ROBEBEOMERICEIT, IVYZTBHFIE 2008 E£h'5 25 EME RBLEIENYATANATI-FFY (Power
System Master Plan : PSMP) |% 2007 EICKTE, 2012 EICHMTNHRERHEEH L, 2035 EXFTONATI-TF
velbTtha,
|CJoLESTERE )|
JCA [FIFRNA-FIBELTEBEEMEREPOICKIELTVS, BHELLTUL AUIH-Y v KX ER
t. £EBEHOYAI-T5V FNIAYF-LXFR BRI EHE. X EHIFERENBAREN D,
HRIEH B7IUATBRAROAOZELTVEA, AOBEEFRBEMEEH2TNS, AADEF3I S0 1 (EEBHEFICEE

LTW3,

GD=2v i)
BRIV ZT0 1 AERVOE RS (GND (2019 £(C 1,080 FILICXTIEML, EHFTEEOR-5-
EHBR = FEK LT, Tanzania Development Vision 2025 OF T3, FFFBEZBIZELLERFEEYIVEITBHL
W3,
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EH AFS
—A T, EREDH (I 2007 F£D 1,300 75 AN 2019 F(C(F 1,400 B AL, . ERE O 70 (I
FITAELIEEN DY, FEBEHEDOHABICEFLTNS,
SUYZTEFZEOERIE (49,320 9V ZF7YUYJ /A =#)20UusD/B) UTTEST ADISE 4 BAMERIC
HBEO0. AT TEIAODK 3 20 1 FEERBFUT TEELTNS,
[ EFELERE]
- BEBEOL REL 2005 F0D 10%H'5, 2007 FXTIEEFE 5% DEM., 20 2011 FXTIFEF 10%
DIBHNT, 2014 FIC1F 60% DE KK EHEITND,
FtAE 2015 & 1 A~ @
HADE-H HRERRENTIINIVY FEATEFRF. Firb. —MEFEAITIINIVYRIVY-YT LI TEELEB
v) 6. BRICBIEEEEHEH M. CRTIINIUYE  EARKORKICTIINIUYRI-F-tWSEBEE
FELT BIRNF-ZFCBNLYRBLEEY TES, hICEY. BIROBASERENICEATES, B
NOEH, B2, RERGEEFERIRERDT, 1V5-2yb EOBEROSICENERIILNTES, )
2013 T D WASSHA REREBFRARENEEL, 1V FONYISTYACE IR AE ICITCBIRE A B
LAHTE, 20%. RBEEELBRBEBEROMBEZITIZ7 - IV ITICRAE, TZT7 T TZTEHDER
BBEOAVI--FFIVFTEREBNER T 3ARMOFARITNIOYMROY - A%ZRAAT 25, FAERAED
EFNSIIY T ED,
(B&HE X EKR]
2013 F  RFEEATFERK 25 FEFEERAHOLHOBENE - ZIBAMBEREEE]
(X BEABEZAZXIEEETIEL, [RENOHIFMPEIRAETINOY-AZBEIIDRTEFEP /Y
NV EEENGBT-22RBL TR LS BFLEXBAMEBR T L LB KBEEORVNT-JEFRKRL. R
DHTEEDAIHA(EETEZILEBEMNELESEE, )
2014 EFRFERAREIVIFVEIINEY, 2 BROHEEZ (T2,
2014 FENICATH H#HAE (BoP LYRAEERE)  JICHRIR,
(%JIcA 15D BOPFS (Base of the Pyramid — Feasibility Study) &WIAF—LNSOERBETE. HYTYNST IV
N (WNSEEELFEOTIUh#E) UBEOEEREAOLEEBTORH, )
2014 £ HABGREERIT. ERAZIVIEEIINELY, 5.8 BHOHEEZ (T3,
2015 F  RIBEATTRK 27 EFEZBAR SRR REEESZHE B LERFEREREMA/ -3
VEIEEZE) JICEIR,
EEIK CEEEZEEHR]
Wassha Bk &t (HA) (XIB4 : Digital Grid Bk & 1t)
(EZ#%E]
KBRRARHERAFZIVIFESI (UTEC) A A ABERKRERIT. BIRAFREKA S, MITBUEA
ERR B AOEE, J13Y TERA R AMKRA R, H#TEFrETIHER R, Mistletoe Japan ERISH T
V\XBEEASH, BRER
(1TBGEMG E & iz DRIFR])
TREA
BEME (iRt -£2]

1V-2Y MRATENEERIEETERT IV RFEMETIVATELE RITZENMIN RO
HEREBMTOESE) #HAAEDET BINMINR-TTURIFENEEELFITENEHIET S,
BANRELEFARYICE Charging Asset (RE-BE-RE-BEHEE -Y-N-BEZTOIREMKER) #KRE
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IHH AEN
9 3, Charging Asset [C[$Y—F—/VR)LA> Charger Box ENVEEN 3,
(Charger Box: TIFNI Uy ROFIEIR M &8 E LT B, & USB R-bOAY - AT, RERKMEIY M-
Vg3, )
FARITCORE -BE-HHDtIY-15K (3 DG Application (Android 7FV) Ho—ERRIESICIITRITE
&, BRBERINTNS, S50, TEREEZZRFML T I-MRETIETEBEZEDREE L,
(3%DG Application : Charger Box 1Y ~0-JLd3 Android 7FUs-3V)
BXARIDFE LIER - EABEHREY v YIR-F ET—TTEE,
Y-CARZBEICHINTEY., O #EHBEREIVRFI-F-IFRETIEFEBANOREY-LA. Q51
BOEHIVFI-YF-AEATEREVE TS (LED VY. VA FTLYNE) 2FARIA-FT-FFRELT
BLHIT-LAN'HS,
Android 7FUZFIAL. BEILICWD, EOY-EAZ, IKGTHIABLENELERT BMAEEH LTS, INICLY
BXARVOBERBMNICHEARTE LEREEZEST 3L ATREICEY, Y-TYMEED - A BRI RMN
BY-TT4V 7 EEHIAR B,
BEREIINTCRRBEEIN TN BLNTUHHNIE I CISIRIRATYIABRF T FE5N 5,
[EIRAETIV]
WASSHA B¥ AR (2Y=5- R -NyTU-REEECEHRREOKBRMELYIIAOELRS (LED 51
PIIA) 2EHETES,
(%2019 FLYBEABNNIT VIV EOHMETIZEL- LT, WASSHA NE 5 %4, )
FARTTRY-F- NN EFERLEE. TIINITVYFEMTRBEEREING (BHIEZABVESCHITW
%) .
FARIDA-F—EROBEAB/EICELT. BN R-ZE>T WASSHA [CTURSM OB A RIEE I, —F
ENEHEEANS,
ZNZENOFARIN BAIRERIEFTEZDTREY LAV, EFHIBROLYINT-LA%REL,
FARIA-F - ($HNEHEEETIBENLGL ZRBYATEEDT(CY-5-KEY-LADRIEA TR,
[(FIAE#]
2019 RERFRA T, 1700 [EOFARI(CHYATLEEA,
2022 FETIC 1 AIEMHICHAKRT B5HE,
(EAMHR (BE) ]
RGEBCHGALYINICES, NFEORMEED, FMLBEEIRIMERORI ., FEHOBFRHEOMEM., 4T
IV TERBTBIEICLBREZ HOMHDHNE,
ITREO—RIRNF-ZRBTEIEICLS, BICLIERFEEOWE., BEMRAADEIROIE,
WASSHA Y—ERAEA (L& BFARTA-F-DFT1F A EDZHE,
BMIFICHIT2FEEDORI L - ERRIHOME,
AEEDM | 2020 FRIHICIIIFACT, VAVY X041 B VE-I  ITHANND s NEITEEEEFMTEZFE
HIBADE

7
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B4 FAOIVT - SOREREMBBEBMELIZA L TIVENRY
—EX

FHADTF A2 YT + FTIATDA LTy AR —E 2 (V—F 71 v 7)) OFFEMIC
OWTIILLTE B Ol Th D, B, FTitNFICB T A ERoOHiic> Tk, #1128
EEROY L, FH4ICEEDTND,

REFAOIVT - STRATDAUTIURNAY—ER()—F 70945 )D
(32020 £E 10 H~2021 &£ 2 BIZHHARE=-HNA)

EH AES

F R EFFTSE

#m 532

B\ PTUL AN=-RTAY ENA), BFRE. BLE

=4 EERMAREZENELEAYTIYRRAY-ER

[ - Hhiz 7IUh FMIIU7

S O | [ZIAMICETZEHREBEME]

HENER SIZMDOAAI, 2015 FE[LIITOAIOHHEZIKRVWTTIUNRKOEBHICHEY, 2030 F(C[F 3000 TAZE

RURE BRBEWHN TS, 0L B 2BAE LISV, BY) G H A E P HOBBEREEMET 2N TELH
fe e, RBAVIIORREVHEHHRBOMBEEIEZI TS,
SIZAMICHIFZ B HREVRN YT 2200 BRUYTTHY. ZDI50 40%1 ESDRIVTTHZ, EYD
60%MDW., DIVEFBLEIZNAN 72%% 58, BRT (Bus Rapid Transit) EEENADDEREZNEN 3%.
2%EBNENIEB BV, £ SREDHEEF 1%CERIAR,
BEIEARBAHKITBIMLTEY, 2001 F£h'5 2009 E£OMIC 234%EMLTE,
RBAVISRREEBEFAOEMNS, MADBREGEMRRCHY, EH. F9 227 &/1km OEmEMN B
LTV (XFMIIUTOL2EFHIE 11 B/1km)
[SOZMICHITBEERIRR]
FAI7IWAELLIETIVIU- MR DE A ZVEDD, £ EERE T PRAREOHEERON S, £,
BHEOAYTTYADKRELAENICEL #EMEELVWSEMIETRZI5N3,

[(#Br R BRI T 2BAFDEYHHH]
MIBAFE 2020 £ 8 BICIT Y~ e-hailing BEEDEENMRIMVEFKRERL, BEHITHL. FILLWAEHIZH
HEIIRM, ZOFP(CIE, [EENBEZICKILSEE| UL, MBIFICHLTZD 10% DY -LAKEZIDET
NEBESHEVJEWSIHEEEEFN TS,
RBREAOX GICEALTE, MBUAFEAHEZBADEREZBELTHY, 2003 F(CESTAHEER B
(LAMATA) 1¥E&3L&1L., 2008 ££(C BRT B BEFESNT, 2015 ([, BRT D:EENRMIZBFAIICETINLA. K

RELTEEBEHIBEEISBMTLTOEL,

. iz (F1IIUTD1ER]

DB 2019 FNELE GDP FEXIT 2018 £M 1.9%ZHI M EEY 23% EHEESN, ZOERELT, EIEH. &
BEI5- ERBERMOFEENETSNTNS,
2017 ER R COETREEIL 75.9% CH B,
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IHH NE
BEEEKALLTRL FMITUTO 36 MOESU LD TIE, BEEELEFHD 69%% EEH>TVS,
1970 ERA'S 80 ERICEEFLHKEVATLAORRICHEV. IREKRTYRNKEN SBEEAY I, ZNIE
Y, 1983 FIC[F 15 ARIOEEHEOSHN 2012 F(CIE 900 HEE. BIMICEMLTNS,

(120152 ]

1991 F (LT TIVICEEABZETITAESTAITUTEOEEBTHLA, 20%E. BENSLU LR F D
HWTHY, TEBIUBEMEMRRD 50%U L BIEED 70%E5TAMN EHTVS (2010 FLHEF) ,
2010 FDEERL 27.6%LEANTFIHELEL>TEY. TRATOEEOEREELNO>TEY, IOLIBIEENS
% REBEFOLFELROZALBEO>TNEEVDN TS,

FRE 2014 F 12 B~ fEH

EADZON | - FMIIUTCHIIB e-hailing NAY—-E AL, Opera (FE) HXEBETEZSIYNIA-LTHS OPay I OBus ZE AL

(¥ fZENBIAFY, swul (TITH) AAHILA LR, LA L. FIBILAA'S Plentywaka NMEASNZE TN A LHE-

THEST ., 20X ENEY-LAREA T,
BEINK CE=== 0y
Plentywaka (F1IIUT)
(3% Crowdyvest Holdings (F1IJTUT) OF &)
(B4 TR )
BB GEARERE . ZOMESIAMNBEOERE, BEIBEOS YN-TL-+EOEFE. STAMOBARE
EHETHZIINABHEEERER (MVAA) H1ToTW\3,

EEME TFUDFIYO-FEL - #9 5.2 AR,
FEORFIZANSBNMETONAEZHFEORMTFHTERY-LA%RHE, FEOEFEFH. REODH
ERERBLHETAREOFRTR. BEOFTILWETTURNTITILNTES,

ZOY-EREMAT BICIL. T’HFIL PlentyWaka DT FUZESF VY O-FL, BHOIN-FE@ZN\A%ZFH., H-FiA
W CX#FN-Y3VTlE WakaPurse ZEFATFIRE) | IBESINENRETHE D, 20, HRI-FEE(XES
N, NANEIB#(CHERI-FAFIvIIN, TEATREICES,

MBAFCEHBERELERELBLTIVNEED., BTN - ERETIENTES,

NAOFTEE (BEARUEIE) B Plentywaka DFFYRIA-LICEREERI CEERTES, Plentywaka Vehicle
Vehicle Partnership (PVP) AF¥-LZAWNTNE, COAX-LZBLT. NADFTEZEDLZELFIXADEGFRE B
LTS,

(3%Plentywaka Vehicle Vehicle Partnership (PVP) A¥—L : PlentyWaka JIY M IA-AICEFKUL-NAFTEE
(3NN B ERCEEED 70% . A TN600,000~4800,000 52 (FERZIENTES, (1n=#70.26 3 2011 4
1 ARE) )

PTUACEI-Y-FOEEP. PTUATOXIAVNEATEEICT B WakaPurse BBISN TN,

REEDM SIRAEPA LT BERXAT- T VT D Plentywaka (&, EHE 7T IvPbDFAITUTOMIIEART B0, Y-F

HIHA DR AIDEET 300,000 KFIVEFEL TS, (2020 F 8 B L)

5 COVID-19 L AREZNICHEIMNEHEDIHHE, REAHBEESICLZBEHNEERIC. WRY-LATHS

Logistics By Plentywaka #3725 E(f7=, BN EGEY-EAY, BENIVT. bI9T, M IBEDSESFRYRER
PRHIN TN, WREMITELICIS U GEIRATEE,
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58 FAOIYT-RBRPEERMKTOFINTIVRNIT+—L

FHEDOFAT YT -
DONWTIHLLFER 6 D@D TH D, 2B, FTicNAEILE
ZEERD Y B, 5

BYYERIRT VAN T T v F T —5n (V=771 v 7)) O
FAEHROHHIZHOWTIR, F11 2
ICE L HTUW D,

K6 FTADIVT BEERETORILISVNIA—L()—T 20945 ) D

(3%2020 &£ 7 H~10 RIZEART=AR)

EH AFS

F R ERAEE

#m TMITVTERLSE

BB TIINTIYNTA=L. PTU BN

=4 EETIINTIYRIA—LISORMAS | [CEBRBIRBE DRI E L

[ - i) JUh HMIIUT

O | [FAIIVTOERRR]

HENER FTAITVT T EEEENELTRRELTWNS0. MG EREEE CE ROWFEBA T ITEATER, £

RURE (2. EHEES CIIERERBRATICATERZERN 37.1% DHEHE2TND, £, (EHRAET NG E D AR,
EETALLT—EDRMEINTNRLIAERETHS,
FAIIVT7EECTIVAOREDERRER VAT ASHEA-ITHY, AR E X, T-FIERATLYRY-MIFE
TASL BEEN 1 DOMEZDSRIOMESRICERE T ZHENH D, Z0OH. FHR S CRERENAAY, I5-H
FELPI<LEOTVE,

[TRSH m#h)
BREELEURYT ARSI RICRATHETEIZ L. 2014 £ 7 B 20 BICHITUTICHERAEN., &5 19 AN R
L. 2035 7 ABFETCLE, TRSHIAOFKECLY, FREBEEBOERMEORINBPRAERTEINGI T2 L
TEETHRIENHELACET,
[BVEFEXE]

2017 R Tl 144,920 FANEREBFICMALTEY, EFERL LXEIL 75.9% THd,

FtAE 2015 F~HEH+

BAOSON | 2014 F  FAIIVTCHVWTTIRIHMBADKIEEENHENLEIL, MYICEWTFAIIV T RFEER TV Y-

(¥

(NCDC) ENVLRIVYEEEZR VY- (HZ) AEEEE-TRY, EHOMREBEE 1T DEMB AL, BREED
WA IEICET 2V AT LBENFEA,
2016 £ : Symeda Gmbh(RAYDY I IITRE)NEAEEY SORMAS #A-TFVY-RICBITT BHDEWHEHN
Fts, MWROBRLIEE 7 EISHK,
[(BE£HRERR]
2015 4 FMMYBEEMR LY I -(D2IF)ZBL T FMYEHRHE B 2T T E (BMBF) |
Institute( N1 VR FTHERE) N E SR, SAP(F1YY T RII P 2) MR IR 1,
2016 £ | MYBEBH AL/ H(GI)ZBLTRMYETRFRRE R A (BMZ) INEERE,
2017 £ : DZIF, BMBF, GIZ ' & &R,
2018 £ : GIZ. FMYREIFT-ANILLRIVYIHE(HGF). BMBF hME &1,

Hasso-Plattner
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JHH

RN
2019 £F : BMZ & EU ' GIZ &L T, HGF, BMBF, EJL&AUVH -5’1 EFFE]. Nigerian Basic Health Care Provision
Fund (BHCPF), K&ER FHEBE Y F—(COO) M ERIRAL,

EE S0

CE=== 0y |
NIVARIVYBEEZE LYY~ (HZ1)  (F1Y) | Symeda Gmbh (FAY) |
(1TBCER G & & it & DBEMR]

TMITVTEREE T VY- (NCDC) BB THRE,

EXEME

[1R#EY-E2]
SORMAS (3 Surveillance Outbreak Response Management and Analysis System DB, TETIwT (R4S EDHe
BICBIBREBRERILKR) ORECEEEIETBEHICFRETINTWS, ENMIVRET AT MY TRROME A
HEFEIN TS,
EFEREEL SORMAS ZERALT, YATLLICHRAESIICEAT 2FEMIEREZHTR TES, ZOF TR, WRDAE
K, BLEDOITE., thOALOEMEFICFETZT-INEENTVS,
I, BEERPES, BZ0BYENTMIT7TVZELT, SRIOFEIOFVMNAEEDE 12 BELU LD
RATLPTVBEEDEWVRBOIKBRENECRE L, BENBARRBEORPESEERTEIIENTE
%o INICKYUTINIA LT =I5 ER LR BRERFEOHUAHEREL TS,
SORMAS (3. FEWPTVZHEEEDENTILAILA (mHealth) BLUBEFAIA (eHealth) PFUT-I3vni#t
ZERELTVS,

(¥eHealth : IFHBERM (cT) ZHRARRISEABL AVATTOIIVATALEWT, #H#E, BH, 20
tOBEREEDREADERILT, SUEDBWANIATTEIRETZE0, )
(% [mHealth] : AV-FIAVBEQEEFBERIGREBBOCERICEATZIE TEADRRESHZLIE

o)
IRTOT-5(E SORMAS ZNL T, TAIIVTHRBFEBEVI-OER T CHEHRY-N-IX5N, LEBIN
%o
ATSAVTEERTES D, XY MT-IRENESTVRW I TEERTES,

[(FIAE#]
2020 FEFRFRTIE FMITUTD 36 OFEFRM (EMEHFHHXEEE) 0I5 15 MTEAINTEY, AN-LTL
BAAIEH 7500 HAZBRZ TS,

[(EAMER]
2020 £ 8 B 25 A, PIUNDBORUATY- (BEKRUADRKENEWNREE) HESINT, 7IUVHREOR
UABREER THEFMIIUT TEIR 3 FRRVADNRELTWEWERREINT,

REEOM
H A D
Bl

[covip-19 [CRILT]
FAVICHFZF RO VAR ERICEERASIN TN, B YD 9 M 23 DEFEMEZ(CEA SN, FHEIOF VM
AT APRBRE LEMLEADBERICZI TN, 5. FMYLAOMEICBLENZ AN H 2,
SORMAS COVID £J1-IEFAIIVT, H-F, T4I~- MYTERINTNS, BEFOERYIFIIT SORMAS
FZEL, JOFTINALLBERLEA L ERBRELEAL LEMUEA 4 OTAD-7 Yy TEBAATRE, CO RV AT
OFLWTF TV -3V Sormas-0GD-Covid-19 ¢ MEIEN., TRTO RV DIREZBFICS VW TER CHERTES,
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FOH NFRIAV-ICT H#EFRAL-AHERCATLA

FH 6 DF AL ICT ZIEH LIZEHEER S AT A (V=771 v 7)) OFEIZOWNT
WILLFE7TDO@mY Thd, 2B, FTitNFICB T A2 ERoOHiz> W TiX, £ 11 2EE&E
DL, FHI6IZELHT VD,

£7 NXRE-ICT #FRALEEAMERI AT L(—T27095) D

(3%2020 £ 9 A ~2021 £ 3 AICEANT-NA)

JBH nE

RS ERAEE
B NF¥RTY - Sk=)
BT EEZBYATL-IY-
E=0]] FTINR-TU-BHEAAT - VAT LEA
= - iz TIT7 NXRFY-ARTLENE
H-#igo | [#h-BEOFHE]
HeamnEs | - IR-LTER BEOARRICHEIBEEMICLZBHREBAOA T EECA>TEY, B ECZ
RUEsE BEIE, A-M\1 NADMIZEEEBITLHERELL TS,
ISR RAND, TAROEEKEEZBASETVRERERERD—DEVNSEREIHY, BEFOFEAL
NEHFEFH>THEST, 10 ROTFHREBAEDRAICTESY, NIICRELTVBE W2 ISEEERDD
Y. BIBUEN BB LB ROBERE L, 10 ELUEERRZ EFoNTOVEWGRE, BERBHIED
RN BFERIS BN EHRETHO,
[JB5E- FOORRE]
2006 FLPEETOREHMESIUOTRELBRBELEEOD, 2009 F5P-V(CRAMBERICHD, NFRTY
BURIE— ey, 70043 (ESEEE, BRITHEME (NAP) ) 2EBLTESTEY, TEHHTO
WEFENTEELER, TOREHFRIERDERT. BERSIVEEELHE. LEILVBELGR
Do
-REZATVEAND 2018 FNTOFKEREFIIL 202 4T, WETELLT 29% 8, TOXEHKIEIFE L 27% R
¢, BE EFARUENRHONDG, ZO0—HT. REFBORDRLLLELT, FETEHEORD KA/
K EBEEGEISEMLTWS,
%71 EMTOREGHRUEE
F FEHK %=1 5%
2005 F 254 £ 216 %
2009 £ 2586 4 3021 % MRS RAER BEBEEE-Y
2018 262 £ 595 % | (FEZE) BL ANMNSTFHERBESREER
FRE 2016 £ 10 A
BADZON | [INVYvTOIMBRFOEY ]
(¥ <2015 € 7 B 7 BIZ. N IvTMBRFIEL, TNV IvTRE8H%MB]] (“The Punjab Safe Cities Ordinance

2015”) ZEHIEL. MALHOHEIETHEREVATL (1IC3) O, &R, RE. HIFEBOLHO
BIAHBERIL. NV IvTMAOKREHICEIZAT LORBLH LT BLHO, HriatE. BT
2B, BEBGHINBEING
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+2016 £ 10 A 11 B, XY IVITM TNV IvTMEZ2E;H SOOI (“Punjab Safe City Project”) %H
B3t

[XE BGs 1L &35%5Et. RAEEE]

CHEOTFIVTIVYII YN THS BGS tE. NI v AMNBIFE LUV IvLAEREY, HiEiETRE
EVATLERLELETR-LOSENBEFIUT4Y)I-VIVDEET. LR BRPRBEDE Fiths
E0 CCTV IATHRBHATOREE. 163 REATOSEKNETIZANT-¥7IFv (0s. \-FIIT. i
RESUBETZRYNT-I1VT75%F) OFETEEEC. #ETHCRDYAIL LT V- FETOTR
NEBF*EMIZEREZELE. &P, OYRVICAREBOVYII Y AR THS ARUP #H(CTY
YINTAVIEBNEBICET, )

[ E Huawei [2&352#])

+2016 4 5 A Huawei D'Ii—)VICERNATERBE T 3R E(IDVTHREMIE TEML. XV IvT R L
m7O0VIIMIBLTNY v T BT P ERZE Huawei B TIRENFAEISNT,

AZISNN-FREHHTOVIVMNRETZ 200 ASOBENFETIEREZ T TS,

BEFRE [EEEEE K]
- J7-911 (P E)
EEHRE [Smart Policing : AV—NEZR;EEN]

1) iw"FI-PA-YILII7 : SH=-IOF 500 EFORTIVAIEREHFR/DILTET -IN-AICYYIENTH
Y, AVEI1-7Sni= 1D H-FILLBETERIIVITR-IINEN L TURRSN, EROILBFET-IN-
ALBET S,

2) BEMEBUEHRYATL (PAFIS) 10 BFALEOIERZEIVE1I-51L. NV IvTHMOMXICIERE
B (CRO) ICEEERL. BRILEHRELIENEICICRET S,

3) First Information Report (FIR)DAYT1V & : EREHEYY-L SMS &¥3-+1-F(8787)DEF
BESLUOAYIIYUTREER(TES, Android DAY-FIAVIC(E, hPRIESEEERINTVAM,
XETZTIVT-vavhEsIn, EORTY ) - EBERI VLRI RHRING, FELED
ADREEFRE. INBICKUIREIFIBETH D, 1o, UBERBLZOEMMUBLZFEL. BIEAIEELS
ns.

4) BAERTEHRBEYATL (C3) T CCTV AT, ERAAT, WBARAS 13V IIRV A
ASHEFBLT. TRDREEVILREZEZERT 3, TOUXLALKIRT 2EHDELHRFEDORTE
ERL. LROZREFROERITIRILD, IAS(CEERHBOBRENHZ0T, LRELRS(CHI
TE3,

[KyIvTReEHSOIII MBI BB IENATHRE]

NE, HAOL WIP b=k BRORY FARY b BEEAVII, HeE. AH0BEE 1,600 BRFIC 8,500

BOEBNIATAZEBIN, 800 BDEMICAXTAEEIN., 4 BIBFANSOET AR -LAEEREBT
3,100 BO/NEHASICHIZ, 250 BEOBERNMASTETAICZEINDFE CTH3.

[1VTVITVIEBERE (Intelligent traffic management) ]

TR=IOIRTOESEHIMEIL, BEFRTRIENTER LS, BEODH LR HOEROERICELTRE
BLHAETES,

HREERESEHBELYI- (3) (L&Y, FYN-TL-FRH ANPR DASHEFERTIFF (e
challans) ZFITTERIENE. RBERERRNMIICESRRIIEETED, £z SEHUCEDVLE
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A TIE, BOREORENEINA 7 TRMZIT O BROREER ZERT 52 L% B
T2, ZO7HIC, ELAZEEICBEIROE 6 778 (& - REPE, EE., K, 2=,
W, $hE) 12O\ T, AFEENBNEHEZIT - GAI0HA T D alEENm W EER
WIME A . TNFNEDEOTE LT % 0 V5N SRR E DB R AR E 2 72728 HHh
L7, 20O T, it L7e B EZEORERDLC BEARH RSB EG 72 &2 —ED 7 +
—v Y N CELOHZETEIEITo-, 2B, HEICHY > TEL, F1EHED Annual
Report X° Web X—VZEDNFRINTWNWELT —H &2 H LITHEREZINE LT,

F28 BRAELERDEFEIZDONT

AFFAETIE, H1HTIHH L 6 DI HONT, FRENEDBHOT X0 7 RO #&
FOBREESEBIILENOHAE¥ELRE L, EEREOHNE LU, 9. &0
FOMRTEET R 70, B 20~30 th&2 70— S0 AV y —{2 L LTHIH L
oo Flo, TOMICHLERNTT LBV Z2OBEBWEEEZSBL L TrVZ U R MIBMML
2o SDICZOHHEEEEZ B E, ST LI T2EORY REELRNT & &
L. ABEOERLBZEDO L CREOERELFEMLI-, B, EoH a7 U X M
BB L LEERNILL  To®mY) Th b,

i« REWPESSE  Sovereign Wealth Fund Institute @ Real Estate Company @
W& PE TOP40 13 % HiliH

JEKAE - ENR2020, TOP Global Sourcebook @ TOP International contractors
(Highway) 7 & #Es4 52 | TOP25 13 4 fliH

K578 Global Water Intelligence (2019)7%> %52 £ BT TOP30 13 Z 4 H
%2538« Statista 2>5 2018 4E5E | A7 15 3% filiH

P38+ 2019 NYK LINE FACTBOOK 7> & Bl : TOP15 43 % il

PRIE Sy EF - B LS L Statista 2> 5 2020 4£5¢ L TOP10 ¥4 i, $hE4 <1
— %1% Railway Technology 67> 5 2018 4-5¢ L& TOP10 /3% fliHy

WIZ, FRZT7a—r LAV —¥E U TRAERRE L, A ~OFEERIHY | =
BB HERZERE a7 NeBT 5RO W REE ., RS OB A E
Z. 2 RIVUARE LTEDE 4~6 tHAGF 20 (ka2 L=, &0 bir, B - REESD
BCOWTE, FliBE OB REREX, AAOT 40y A—RE GEHLTWD R
7 7T, RRCEEA T A FTREMER B W U R — L SEOCEA OISR EL T
AV

72k, 2 VU R MEEOFTEH, BEMUAN COWEINEREIEAZ BRI L TR,
AIREELFEAET HAREMENE L. B0, AMEEOBEMKEE - K¥0SB LD
NEBSEG 2 AT 5 EES T 2442, P a— U XM LTEAMICHE L, b
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DF7aBRCIVEELZEEDOI LY A NMIFLIOEY THDH, £/2. KFETHW

AL — MZoWTlE, 218780 THD,

£1 BELFEIFILIXE

BELE

E3E

Y EIF

] - THESHF @RS - T RA9/—FH)

(2020 4F)

29 78V RIS = V> VU HR—V 1,435 M (3%1)

KRG X [ %7 8,592 {5 H

TL—P—=X - FaT 4 TRV %9 2,990 & H

Ly R —2 F—=A KT VT %7 15,268 {EHM

T A 2 A #1151 15M

EHRSEH (ERERF) (2020 %)

TA T 7TV % 45,695 (&M
PEREEREDERAF | FTE %7 113,011 f8H (3%1)

ACS A %9 46,016 (=M

RYRT 4 —7 KA #7 30,232 {EH

F—tr - kw7 P 173 M (%1)

KAH (EFKEFH) (2020 %)

E 7T VR % 34,247 (BH

T AT K RARA v %7 9,891 &M

AT R 7T A #) 23,728 &1 (3%1)
VxAfas A TAY D # 15,587 {5 H

MESH (EHBEAFRL—4) (2020 ££/2019 4F)

)1 E B Ze B AR HE # 1,111 48M / %9 2,713 {EHM
Fx Xz TR—b TN | TR #1589 M / %9 2,637 &M
— 7%

ADP 7' —7F 7R #1 2,815 (5H / 9 6,190 1&H
7 ) A #1 2,954 (M / £ 5,931 1&H
7T R— Mt KA % 2,366 (EH / 9 4,984 (EH

BERH BEZI—SFILARL—4%)

(2020 %)

PEEEEEEFGRAT | FTE %7 30,992 (&M
¥ (#9 1,268 &M %2)
DP World:% UAE #9 9,804 &M

(# 5,171 B 3%2)
PSA International AR % 3,575 (&M
APM #—<3J L A4 % 3,676 {EM (3%3)
INF e dR— ke dR— LT HE - B 7 4,854 {E (3%4)
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4T A | |
SESH (L3 EHA—H—, T3t : ARL—4) (2020 %)

FEFPE (CRRC)X FE %7 41,198 (5H
TIVA R A¥ 7T UR %1 11,571 f8H
— A RS KA %9 75,258 (&M

(9 11,922 B %5)
SNCF 7T A %9 39,480 &
A avi ATV # 8,898 (&M
T *Z K % 8,694 {EH

Hi8E: B3 Annual Report FIZLYE TR BERMAFATIERL
HE.RPOLEZRAPNKERMLIZLDOD L a—FJRNLTEEL-EETHS,

*:

(1) &# 2020 FEICHTHLXDLRBERALN 0. 2019 FEDFE L
(X2) SHEBEI—ISIILEESE

(3%3) Maersk 1D LI=FZ-4—=F)LEM

(3%4) CK Hutchison Holdings 0 #Z &P

(3%5) SHEETERF

x2 KFETHAW=ABL—

BE ABL—F (BRiEE/M) B
z—mnu (EUR) 131.71| 202242 A 4 H
¥ Kv (USD) 114.89 | 20224F2 H 4 H
U HAR—)L KL (SGD) 85.5452 | 202242 H 4 H
ANEIC (RMB) 18.0964 | 20224FE2H 4 H
¥k NV (HKD) 14.7685 | 20224-2 H 4 H
A A s3—> (TBH) 3.4841 | 20224FE2H 4 H
LE— (£ K) (INR) 1.5387 | 20224E2 A 4 H
HE[E 7 4 > (KRW) 0.096 | 20224F2 H 4 H

Hi 81 : REUTERSI Currencies |0 A& L —rEEICE T BB ERER.

URL: https://www.reuters.com/markets/currencies/
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¥2F BAEEOHE
E18 & -TEESEF
#ori - RENESEFE LT, EICHERSERT 4 N0y N—FTHDL AN « Vanm s

(o HR—), KFEER GEE), 7b——X - Ta7 4 (Vo HR—1), LUK
V=R (A=A T UT)., T~H (L) OS5Iz OoWTENENE LD D,

38



R JLiNF - a8 (Surbana Jurong) (&2 HR—IL)
KIEH NEH B=
E ] TANOYN—/AV YAV ERh, 175, TEMM)

- ARF-Y20v% (Surbana Jurong) (& AN-FIT1E2EDEAEHREPIVIS
FRRECREIZPHHREIVINIV ST BLEVSBOI -T2 T ICHED,

EXER IVAR-IVERTEZUEEL 100 HRU L. BATONAI-TI V1R EE(L 30

2 AEU EERY 100 AT LD TEFROFEREEEET 3,

+ Surbana Jurong #(& 2021 £ Engineering News-Record (ENR) TOP225 BT,
24 LISV 7MY LTEY, B E 4 FiER T LA 30 fLICAIEL TS,

- WH-AVIIRFE. TEEAMBAREE

e
T | ERERCHIZIINT Y AEEES %

1960 X Surbana [Z¥YAR-)VEXAFO HDB (FEMFT) NADRMBEICLBE
BRI EEDRHIZERILLT Building and Development Division (2
FERKEEZ) FMBHETHY., —F Jurong Internationa | [ZBLFFD
Jurong Town Corporation(327E ® JTC Corporation) D Technical
Services Group (Effi—ER-JI-7) ELTAIERSNERE

2001 % JTC [E Technical Service Group % T3[R EZE(CE2%5< Jurong

EAoe) International Holdings  (JIH) [CiEA1E

34 2003 £ 5 B YYHR-IHAEEEEH DKW 0T H AR 378, HDB 3 Building
and Development Division (FZ5E%ER) % HDP Corporation Pte.
Ltd (HDB Corp)lciE AL

2004 £ 11 A HDB Corp &Y YHR-)VEF D E RS Temasek Holdings iR %E

2005 £ HDB Corp I$#t 4% Surbana Corporation Pte. Ltd. [Z20#

2015 #£ 6 A  Surbana & JIH A*&#. Surbana Jurong #FE (HEX
Temasek51%, JTC 49%)

hEGE

fezay | 16000 A (JN-TREEED)

HEES | - TVET-R-WTAVIR (BRREERML)  100%HE

EARLE | 40 HELLE, 120 U EDA T4 RZEHL =,

[#5%= ]
91,324 M (2018 F£&) (1,547.7 B/ SGD)
Gl 1435180 (2019 £E) (1,677.3 BA SGD)

[2851] (2019 £E)
HMHRAREE #9469 M (547.8 B SGD)

1 Surbana Jurong[ Corporate Information] URL:https://surbanajurong.com/corporate-information/ (2021 £ 11 B 27 HEE)

2 Surbana Jurongl Surbana Jurong rises to 24th among largest global design firms]
URL:https://surbanajurong.com/resources/news/surbana-jurong-rises-to-24th-among-largest-global-design-firms/ (2021 £ 12 B 24
HEIE)

3 Surbana Jurongl Our History] URL:https://surbanajurong.com/our-history/ (2021 £ 11 B 27 HEE

4 Surbana Jurong[ Surbana and Jurong International appointed as masterplanners for Andhra Pradesh’s new capital city ]

URL:https://www.surbanajurong.com.cn/en/resources/press-releases/surbana-jurong-international-appointed-masterplanners-
andhra-pradeshs-new-capital-city/ (2022 & 2 B 10 HEE)
s HEARRRE (2020) TASEAN 3E#IK (FhR) J#IK4t, p1s6
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ES o 1V75%% #51418M (6003 HA SGD)

NR=IFI-CLR (1VI5DRF-ZEM) #9464 EM (5422 BA SGD)
[#b3%51] (2019 F£E)

VA= #1733 EM (856.7 B/ SGD)
A-ARSUT-Z1-I-3VF #9403 EM (4714 EA SGD)
E7I7-HE #11918M (1386 HA SGD)

FIUN #91{8M (1066 A SGD)

HmrIY #7812 (906 A SGD)

TAUHKEE #6618 (76.7 BA SGD)

B7IT7 #201EM (23.18A SGD)

WHRGER | $9 19188 (2018 &EE) (22.0®F SGD)
% ¥32(EM (019 FE) (37.8HFA SGD)

¥ 1,4181EH (2018 £#1) (1657.6 BA SGD)

= % 1,883 8M (2019 F£E) (22013 &/ SGD)
i #1910 M (2018 F4)) (10634 B/ SGD)
SO #1114 80 (2019 £E) (13021 B SGD)
#1508 (M (2018 4 5942 B/ SGD
EFSE=F: ( ) )

¥ 7691EM (2019 F£E) (8992 ®A SGD)

ZWNF - IOV OFEREEE, VIV -DINR- D7V (BRPFABLANESEERT%E
I7YER) OFIEY - K- T1VJ X (Temasek Holdings (Private) Limited) T#&%Y. 100% HE%#T2T
W,

TNEY - I=WTAVI AR 1974 E (LRI SNEIYVAR-VBFETOERASE (REHE) T &%
BURORE | 3 govn-n e oy, 20m S A E0EB AR HoTIES
5 SIUPR-VBRFR AR EBRROABHE LT, RELIVTC (RE) L VSIP (RMFL) .
Surbana International Consultants & Jurong International AMHEELZELETY RS- TFIT VM F
MWHENAT-TFY (AVE) B’ZEFENZ% AT - I10VH-NNAT-TIVEEERIELEFEORZE
IIVT43 YVAR-VER L FEBFO—EMBAEET BLGTYEI - R-IT1VTADE - T
EEPIRTOT YNV (Keppel Corporation) DN -TERERENEGRAHERILTEEEHE

& Surbana Jurongl Pricing Supplement dated 5 February 2021 p32
URL:https://www.fundsupermart.com/fsm/bond/relatedBondDocument/BN8878272/Surbana%20Jurong%20-%20Series%20002%20P
ricing%20Supplement.PDF (2022 £ 2 A 2 A E)

7 Surbana Jurong HP,[ SURBANA JURONG PRIVATE LIMITED AND ITS SUBSIDIARIES RESULTS FOR THE YEAR ENDED 31 DECEMBER
2019] pp.1-4
URL:https://links.sgx.com/FileOpen/20200720%20SJPL_Abridged%20Financial%20Disclosure%20FY19.ashx?App=Announcement&Filel
D=624258 (2022 %2 B 2 HEE)

8 AR (2020) [ASEAN {3 (BBhR) J#Iiktt, p1se

° Surbana Jurongl Surbana and Jurong International appointed as masterplanners for Andhra Pradesh’s new capital city ]
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ﬁb(l}\émﬂmﬁo

-« ZWNF-¥20v#t (Surbana Jurong) (& 5 40 HEILLEIC 120 U LOHEEH L. BN TOHD
R, 1V I LEBUE RA VIV T4V T 5 B,

- 2019 FE DT LK 1,43518F (1,677.3 B SGD) OHMIRFIICHZE. Y YHR-ILAH 733 &
M (856.7 B/ SGD) TH 5 Bl A-ARFUT-Z1-I-FV RN 403 A (4714 BF SGD)
TR 3B EHTEY. T IT-FE, TIVN RETIT, TAUNKEETEEZRRALTS,

- 2015 FELE, 9HOBINEBLT, FE. A-ANUP, HE., HFFCEE£OTIUTEILRLTNSY,

2015 £ : IYHR-)VOEZIVTIVT Y MEZED KTP Consultants Pte Ltd &, REIORE, Ei&J
JHYIF Y MEED Sino-Sun Architects & Engineers Co. Ltd & & UX

2016 & @ A—ARSUTEML AR S REFRIAVYINIVMEET, BATOVIVOEEEHF 5 SMEC

B ER Holdings Limited % & UIX
EI e IR TERBIEE A ER T S AETOS Holdings Pte Ltd ZE X

2017 £ : A-ARSUTOBRIVYIIV T, KE, R, REVITETRRIVIINIVIEER
93 Robert Bird Group % Z X

2018 £ : NFFDREZRFIVYINIVIT, LK BRI ITRETEERMT S B+H & YUHR-)L
ERERTBRERHA SAA B II-TITIA

2020 £ : YYAR-IOEFZRIVHILI Y D Prostruct Consulting & & UX
AFXYADEEFRFIVTII Y MEZED Atelier Ten B IL-TFICHIA

© BAEEOBIRTIE, 2016 F£ 9 BIC. RASHBARE -#BHAREELIEEE (OIN) & X
B-#HRARTOVIIMIOOWIOEERLICE TR EEEHELE,

10 syrban Jurongl Sino-Singapore Tianjin Eco-City ] URL:https://surbanajurong.com/sector/sino-singapore-tianjin-eco-city/ (2022 £ 2
A 10 HHE)

11 Keppel Land[ Sino-Singapore Tianjin Eco-City ]URL:https://www.keppelland.com/intl/en/about-us/our-projects/tianijin-eco-city.html
(2022 % 2 A 10 AKE)

12 Keppel Land[ Keppel Capital establishes entity in Sino-Singapore Tianjin Eco-City |

URL:https://www.kepcorp.com/en/media/media-releases-sgx-filings/keppel-capital-establishes-entity-in-sino-singapore-tianjin-eco-
city-6275/ (2022 £ 2 A 10 HEIE)
13 Sino-Singapore Tianjin Eco-City Investment and Development[ About Sino-Singapore Tianjin Eco-City Investment and Development
Co., Ltd.]
URL:http://www.tianjineco-city.com/static/web/en/aboutl.html?lang=english (2022 &£ 5 B 12 HHEE)
14 syrbana Jurong[ Our History |
5 ENRE A R BEXEEE U AR- VBT T AN - V10V @ - #HBRRE IOV MIOWTOEE R CA T3
NEEERE]
URL:https://www.join-future.co.jp/news/index.php?c=topics view&id=20160928-1 (2022 %€ 1 B 16 HEIE
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(1Y RRYT-IvhIF5BH  BSD 7 ]161718192021
IYINITHADNYTIMEI VTS5V HICIENS BSD City (£, 17 FRY T D Sinar Mas
Land(SML)#12xF M Bumi Serpong Damai (BSD) ##* 1980 ERNGIERFAFKEEDH TES,
2019 £ 3 AIZ. [T AT - J10VHDOTE F 4D Surbana Jurong E =EEEIL, J7V NER
DEFEMLTHS Mitbana T 2Z2WEFREL. TITOWHEARTOVII MO EZITOTNS, A
VT -J20V4E 3, Mitbana (243 SPC £ BUREEHELLY, AV FRITRAFOREIET (N
O0v/{-0 SML #EHRIT, 1Y FRITDIvHILI RS D BSD X TOMHRAFKEEICSELTNS
22, BSD City (CBWT, 1V PRI TPH)E 55 TOD(Transit Oriented Development, AR BEAE
%) 21Vt Thelk, EE - mEmR - 2R -Eht - AE - XBRE R B L0 mkiEEEAaD
B2 100 NIF-)VEBOAN- M TAFRFEHEL TS,

*Metro

.~ *Bandar Lampung

'»Jakarta

* Bogor
/ .

Je.Bandung *#

2) AYEFT- YvAlg

WAIRFST-IURIIRS BSOUTA

j ¢
« Tasikmalaya

*Cile
100 km
50 mi

P J0YVIIMIER 2

1 ZF@EN HP TLAN-L  AYERYT /IvhI 5B BSD X TOEHHRREEADSEICONT]

URL:https://www.mitsubishicorp.com/jp/ja/pr/archive/2020/html/0000046014.html ~ (2021 4F 11 A 28 HEE

17 Komaps(2020)[ Surbana Jurong, Nama Besar di Balik Proyek TOD BSD City |

URL:https://properti.kompas.com/read/2020/09/18/190000521/surbana-jurong-nama-besar-di-balik-proyek-tod-bsd-city?page=all
(20221 B 20 HHE

8 |OGARE[ZERE., 1Y FRYTTAN-M/T1HRE QHENIEBROFEIYUA]

URL:https://ligare.news/story/mitsubishicorp _bsd/ (2022 &£ 1 B 20 HEE

13 Mitbanal Mitbana forms partnership with Sinar Mas Land to advance smart, sustainable transit-oriented developments in BSD City,

Indonesia]
URL:https://www.mitbana.com/latest-news/sinar-mas-land-enters-into-strategic-partnership-with-mitsubishi-corporation-surbana-

jurong-joint-venture-to-advance-smart-sustainable-transit-oriented-developments-in-bsd-city-indonesia/ (2022 £ 1 A 20 HEE
20 Mitbanal Mitbana and Sinar Mas Land Set to Embark on Maiden Transit-Oriented Development (TOD) in BSD City |
URL:https://www.mitbana.com/latest-news/new-news-amitbana-and-sinar-mas-land-set-to-embark-on-maiden-transit-oriented-
development-tod-in-bsd-cityrticle/ (2022 £ 1 A 20 HEE

21 Syrbana Jurongl Sinar Mas Land partners with Mitsubishi Corporation-Surbana Jurong joint venture to advance smart, sustainable
TODs in BSD City, Indonesia
URL:https://surbanajurong.com/resources/news-press-releases/sinar-mas-land-enters-into-strategic-partnership-with-mitsubishi-

corporation-surbana-jurong-joint-venture-to-advance-smart-sustainable-transit-oriented-developments-in-bsd-city-indonesia/ (2022
£1H20HHE

2 ZEME[TITHEETORSIMHAREIEIHRUERIICONT
URL:https://www.mitsubishicorp.com/jp/ja/pr/archive/2018/html/0000035769.html ~ (2021 4F 11 A 28 HEE

3 Open street Map &Y E T KBBERIAFATERK
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(D1VEY-Z1-05-UYT15HE]#>

© Z1-U3-UYT4lE TAUEY - XIINGH) 120km OILFEEBICAIBE S BB EE MO (BbmE
#&#0 9,450ha, BRI REER 3,600ha) [CHIFTZAMIEFEHER T, FRBPERKEDE
HBENEENTEY., AV-F TP AR REm OKWEIVE S e L TV S,

- BFTHEBITHB IV BRI RNt (BCDA) NBIRBEEHELTHY. HEXE 1408
FILEFELTEY, 2065 FEOERA B IEIN TN S,

-+ 2018 & 2 AL, TMVEYDZ1-I5-UIT48HEARKICEWT, J1VEY E Rk R Nt

(BCDA) . JOIN, Z)WN\F-I10VD 3 A% AAEZE (Memorandum of Cooperation) ###EL

TW3%, ZNF- V10V, T1-X 1 THB 2018 FNS 2022 EMICHFBFERIR-TIv—L LT,
FREEEADT M ARV EEEROHEELIB LY L TR,

» "
r _({,( 4 e
Baguio ) s . - “_/
215055 /A
ol 4y e U
Alaminos A - e B
” J Srs 21D /
San Carlos ' ol 25
San Jose

/ Palayan (,K/;'{
7 Tarlac City” " 4 ‘K
i ¥

Gapan
. Arfge!es‘
F4IESFN59) !
!74'}[’_"/':1-73-7‘:174 Y P
£l ngapo San Jose del Monte -/ %
; Rt 77,
Manila:
7
\
JL
Dasm%nhas
]
“Tanauany .,

&
Lipak t0cera b T

Batangas City

50 km £
3omi &% ;| £ Calanan

1 J0YIIMIER®

2 1 3E3(2019) BASD ODA A EERBR BNZIBI KRRV IS5 EE | [EE R 1EHRINC.875
http://www.idi.or.jp/wp/wp-content/uploads/2019/12/201911 875.pdf (2021 4F 11 A 28 HEE

% JETRO[ Z1-U5- VY TARTEICRBO B AL ENSARKE (J1UEY) |
URL:https://www.jetro.go.jp/biz/areareports/special/2019/0801/ad916df1d192736b.html! (2022 F£ 4 A 4 HEE

26 BCDAIBCDA and Japan ink partnership with Surbana Jurong of Singapore for full development of New Clark City ]
URL:https://bcda.gov.ph/news/bcda-and-japan-ink-partnership-surbana-jurong-singapore-full-development-new-clark-city (2022 &
18 16 HHEE

27 Surbana Jurongl New Clark City| URL:https://surbanajurong.com/sector/new-clark-city/ (2021 £ 11 A 28 HEIE)

28 Surbana Jurongl BCDA and Japan ink partnership with Surbana Jurong of Singapore for full development of New Clark City ]
URL:https://surbanajurong.com/resources/press-releases/development-new-clark-city/

2 Open street Map &Y E + KB BERAFATERK
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K2R (Daewoo E&C Co.Ltd ) (BBE])

XIEH /NEH
*E

H=
BHAat-PRIV/T4ROVIS-

EXIFR

- BEYINFHEICEEZEERIIN-DVANSII-, IHER AN FLAENADRT-LA
7-70I17 %L, BAOEHRREEEERLTS,

© RFREROT LD 50%Z EHBEEERKE. 2019 F. 2020 FICHF2EERNDEE
HEERVRBEEHREZEOENE D3,

- EBEEZEQEN HHAVIIT - IRNF-EREECHHRRSE, SRERZD
BRETILAREE, ING REMENS IV MNERE XL S EHHITZIKITES,

- EERL RBEOMEHES (Daewoo E&C Institute of Construction Technology

(DICT) ) &HAL. BEBHOILACE IS TIT BATCEIGAZ - BAFRICRVED,

EE Sobe

23

hEGE

- EEEREE (ESEERAE AV BE KTIVEF)

- HHERFEEE @WHAUII EEARMHRARKLL) ¢

- TAREE (BEEK. BR. $E. BE BB LIv-EROER

- TIVMNEREE (NG EM. AZ BlLE RFN KB (KF-KkNf) 02

Bt
X

B3R

56

1973F 11 A 1H KFE/RKASHIRIL

1976 £ AFEZNBEORZSMLLLHOBAEBESZETITRI)
2003 £ PRUGIO J3UF (B&ER) DRI

2010 £ BEEEBITNIKFREEZEI

WEEH

5,454 A\

HEE®

- BREEEIRIT0.75%. BUTR -t (88E) )
- ERES (7.76%)
- B EHEILF(R36%, RE-ITE GEE) ) Eh

MEBEEERITE. BEEERITEICEDE 1954 F(ERIZINLRHREN

BN R

BT HEIC 12 OFSHEELHELEEST 27 EEFEER
FAIIUT7-UET-EOYD-TIIIVT -UAE- HF =) - B IITSET -AN-V 155 - I I1-
b IHR=I Y=V T AYRZIT - T4AUEY - R F L E - TAUP- Y

ES L

% 11,199 21 (2018) (USD 9,748 B A)

1 KFE % Daewoo annual report 2020 /pp.8-9  URL:http://www.dwconstir.com/data/annual.asp (2021 &£ 12 B 5 HEE
2 KFE % Development|URL:http://m.daewooenc.com/eng/business/dev (2021 &£ 12 B 5 HEE

3 KFEEERBUILD TOGETHER] pp.2-57

URL:http://www.daewooenc.com/Resources/Eng/file/DAEWOO _EnC The PROGRESS E.pdf (2021 # 12 A 5 HEIE

4 KFE%[Development |

5 KFE%[ Company History |URL:http://m.daewooenc.com/eng/company/info/history (2021 €& 12 B 5 HEE
& The Korea Times[ Daewoo E&C sale process stalls amid lukewarm attention |
URL:https://www.koreatimes.co.kr/www/tech/2021/06/768 310469.htm| (2021 £ 12 A 5 Bf)

7 KF %[ Daewoo annual report 2020 p2
8 [@_E p4l URL:http://www.dwconstir.com/data/annual.asp (2021 £ 12 B 5 HEE

9 BEFEIRITIFES | URL:https://global.ibk.co.kr/jp/company/History1990 (2021 £ 12 A 10 HEE
0 REFFEEEL[BUILD TOGETHER |p68
11 A F % Daewoo annual report 2020 p1,11,13,18,19,23,27,40
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% 9136 8 (2019) (USD#97,952 HA)
# 8593 1M (2020) (USD #7479 8A) ObEMNEL 1,732 1EM)

OBpFIZE5EY EIF (2020) ™2
£ 225 : 5368 &M (USD #14,672 &)
#HRAF : 489 M (USD #9426 B )
TAR1VI5 11,566 &M (USD #91,363 B77)
T3k 11,154 8 (USD #9 1,004 &77)
OmEAFELE (2020 FFE) :#1,7328M (KRW 18,046 &) ™
Ol#uERIFEY EIF (2020 £ ]
FE #9865 1EM (KRW #7 9,011 {2)
TIT #9490 & (KRW #9 5,100 &)
FIYH #9378 B (KRW #J 3,934 1)
Z0fthiiz £ 0.1 EH (KRW 5 18)

¥ 664 2M (2018) (USD# 578 B A)

EEAZE | ¥385{EM (2019) (USD#I3358A)

#1589 1M (2020) (USD #1513 &A)

&

#1314 8M (2018) (USD #1273 &A)
¥12138M (2019) (USD #7185 & /)
#1299 M (2020) (USD #9260 &)

L HEAHA

% 9,222 {8 (2018) (USD #98,027 B/A)

WEE %7 10,240 21 (2019) (USD #8913 BA)

% 9,827 {8M (2020) (USD #9 8,553 /)

a&

¥ 6,775 1M (2018) (USD #9 5,897 & A)
SHRET | #7613 1420 (2019) (USD # 6,626 /)
#7 7,000 1M (2020) (USD #9 6,093 BA)

il

kv

% 2,447 188 (2018) (USD 92,130 BA)
BHOBA | 826281EM (2019) (USD# 2,287 &)
% 2,826 1M (2020) (USD #9 2,460 B /)

SEAER
B

- BEYIIHICHSEEERI) - TVANSTF-T, 2025 EXTICHEHRNT 20 OBRBZSHADTY
J1VEONBEEBIT TN, B4 17 MNEIC 12 DFEAEILHELI-EET 27 BEmMERER,

- 2020 FOHEAEHRTE LD 8,593 {8M (USD # 7,479 BA) M35, 55EAFE LK 1,719 EH

(#20%) . EHFE ORI, FERK 860 EM (H150%) . TITH 4811EM (128%) .

TIURK 3788 (19 22%) £H2TWE'™,

© RFEHIE 2020 EXTICERfh 50 AR (PY7-TIUA-BEXK-PEMIR) (CTRET 477 T4 %
FELTHY, BARGEOHDZEFRBEOREHE 2020 F£5ET 7 J6 6,620 EM (666 2 9000 A
usD) .

2 [d t p11,19,23,27
B KF %[ Daewoo E&C Sustinability report 2021 |p81
URL:http://m.daewooenc.com/Resources/ENG/file/contribution/2021 daewooenc SR en.pdf (2021 £ 12 B 5 HEE

14 [k p81
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- RFEZBASFELLHITZ 2020 EEOHIBIEOZFAS L. S 3,883 &M (33 {8 8000 &
UsD) (45.2%) . 77UH 3,063 1EM (2618 6600 5 USD) (357%) .7I7 1,627 M (14

%1600 5 USD) (19.0%) %',

- KFRBROELGEEQD, FT - BREBE BHAREE LRFE TIVMNEREE,

© BERBOBAREORTTHEN, BHEARBETENNT LONMICBIFRRI-LAIIT 138
RRIOVIINEZE, FEAMLABRICBWTKFEROT A THS THT Development 1243
TR T IHRESTEELER, BARTE, BEAFTIIVITHEZORBREB L LTV, £
B-BEFETE VL-YT7 - IVAR-NEORET7ITHIBICE W (B BRELEIETES, £ K
BHETE, YK=L MRT 0. XA VRROEREROEERE, T ITHIHLT IV
FCBVWT, ZHREBEBEZELTVNEY, TIVIEETETIUNHIBAD ING KW REBAEXES
DEBETIVORIEERZELTNSD,

(RE-LATI T4 EHRFETOIIIH

« RMLAONATHOFEHTER 186.3 ATV EXSRELIEBTRFT, M., EHAHOBUTHEE.
FEAMORRECEEORE - DEITEZI0IIIN,

- BENAMICHL, KFERE 1996 NI mRAREEZRR, SRBEICLS— Kz
BT, 2007 FEISN/AHNNRAI-TS5VEARULD ., JO0-NIVEHEIC KA OBERZ IR T, ZAEMN
(O, RFEJRDNEIRTEHEEHE?,

- 2010 ELYREREBEFIN. FE1TJ1-X (2010 £~2019 £ 1148 ANIF-)) & E2T1-X

(2020 £~2025 FE 71.5A75-)l) H'ohd, REMEL, #2248 USD (J1-X1: 12{8 USD)
23240

- AEEFBEORBEETECLZMOMBTRARRGTHY . HEMEAFKOLBEEREN ST
E L DBELCEZETINHEYLEOHA THES,

© AI-UAIITARICBV T, A RS BEDER F R THIRERFERASHRLETOVIVH
(ZZELTW\3%,

15 KF %[ Daewoo annual report 2020] p2,3,6

6 KF %[ Daewoo E&C Sustinability report 2021 |p11

17 KF %[ Architecture ] URL:http://m.daewooenc.com/eng/business/building (2021 £ 12 B 6 HHEE
18 KFEEEL[BUILD TOGETHER |p28

19 KFEEEZ[ Civil Works ] URL: http://www.daewooenc.com/eng/business/civil (2021 ££ 12 A 6 HREE

20 K FEEL[Plants|URL:http://www.daewooenc.com/eng/business/plant (2021 £ 12 A 6 HEE

21 starlakel Introduction | URL:http://www.starlake-hanoi.com/en/introduction/ (2021 £ 12 A 10 HEE
2 JETROIBEREDO Y ISHRITHELUBAOXIEBERICB S 3582 1p150
URL:https://www.jetro.go.jp/ext_images/ Reports/02/b8985a868b3d2be3/report kr infrastructure201503.pdf
3 N LABEEHRZ1-AYA VIETI0 (2020) , [/\JA1 : BEOKXFER. HOMEEEAN] SRaHXEE%]
URL:https://www.viet-jo.com/news/economy/160622060241.htm!| (2021 £ 12 A 10 HEE

24 Bysiness Korea [ Daewoo E&Cto Invest $388 Mil. in Star Lake City Project in Vietnam |
URL:http://www.businesskorea.co.kr/news/articleView.htm|?idxno=40850 (2021 £ 12 A 10 HHEE

» JETRO[BERED Y ISHRTHELUVBAOXIEBERICE S 3582 1p150

» ZERINM LA N ATRBERZKFEIRY-L17-FO0VIIMSEIOVWT
URL:https://www.takashimaya.co.jp/base/corp/topics/190625e.pdf

46



1 70V MIERY

(ISL)EEBAMVIS - EHEARKIIEAE (BEFR : KIND) 2
- BEICBVT, 2018 FE(CMEITINLBNRRREEEZEL. RFE. BEBUFHITO-NIVEE RESE
(PPP) HBEAMEMMICKIET S KIND W RIS,

-+ KIND (. [REFKEINSI A ZIE]ETV. EHEICEZHD[EMZIEIZEMET S, [T7IY
T=9-1. [1-T4R=5-]. [BERIDO 3 d20F%BI T EREHEFELLZM-TIYY1-Y3v0D
REZEHRLVG, XBENRE. ZBIVI5. HHRAK. BN IR -, kibkF-TETSY
b KRER-IRED 5 DEFTHB,

- 2021 £ 3 B AOEARSEH 361 8M (314 A USD) T, BEBAIK 40%. BELH{EE
At (LH %) M 10%&5BELTVNBIEN, 1V IFEI5-ORUAFLHEH LHHTWS,

- KIND (& BADTIV, AVT5, AN-bITAZEDQKIRIER PPP BXEEWRETEZTIVM1VT5-
N-boF74- 77V (PIS Fund) &, BADAYISEEERIETZI0-N-1275-07VF (GIF)
M 2 D2NI7Y REBLTHIEEITo>TNS, PIS Fund Tl KIND RU 10 DAHASHEINSH 689
&M (600 &7 USD) [C. ABBOERBERNSOHELEDE T # 1,723 BA (15 & USD)
DL TNS, IRE. KIND A5 2TO0IVIIME. 19 NMET 26 BHEMEITLTNS,

77 Open street Map &Y E + KB BERAFATERK
28 KIND[2021 KIND Leaflet] URL:http://www.kindkorea.or.kr/eng/?p=15&page=1&viewMode=view&idx=835 (2022 %2 B 17 H

&)

29 KIND[ About KINDJURL:http://www.kindkorea.or.kr/eng/?p=7 (2022 &€ 2 B 17 BHEE
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IL—H—X -0/« (Frasers Property) (2 HR—)L)

XIEH

EGE

/NEH
*E

[ E 3
REERM/T4RODY/ (-

EXIER

+ Frasers Property (@Y YAMR-VICHSZBLEEETARODVN-0TI-TrE, IVf
R=VOEHEIFKICEAT Z2RFTAAROYN-T, IYVAR-IIEFZYavEVTE-ILOFT
FHEELTOLS

- RETITERE A-ARTUT 3-0V FER, TIVAD 70 L EOFH TEEER
o

EE Sobe

2

WHFAREE REEAXFE B CIRAN-IEE EX-WREE
RAEFUT1EE (TBIAKER)

B3R

34

1963 £ 12 A : Hi& T#H% Centrepoint Properties Limited (CPL) AV HR-)ViEs:
ER5IFT (SGX-ST) CE3#

1990 &£ 6 B : CPL. Fraser and Neave, Limited (FRNL)DF&tt¢ 13

1994 F 3 B : CPL #DEEFOIIY b+ The Anchorage VA=) T5ERL

1994 £ 11 B : CPLAIOBAELRTOIII M AMFLT IV &3]

2000 £ 2 A : A-ASYTTHIOEEFAHEIS Pavilions on the Bay Z2:%

2000 £ 3 A : /¥YZRHEHE (Annandale House FAFEZ)

2001 & 7 B : hEESE (LBOEEZEZE Jingan Four Seasons £ )

2002 & 3 B : CPL, SGX-ST L3ZBELL, FRNL DR FRttERD

2002 £ 4 B : BETY-YAL YT VA Fraser Suites Rodamco Place Biz%

2002 £ 58 : J4UEY-NZFTY-LALIT VR Fraser Place Forbes Tower Fz%

2003 % 5 A : CPL, Z1—J-FY T Region Development #- & RNEIERRF® JV 5%3L

2006 £ 5 B : CPL. Frasers Centrepoint Limited (FCL)ICHt &% ZEE

2006 £ 7 B : FCL #)®M REIT, Frasers Centrepoint Trust #325 _E[f SGX-ST IC L35

2008 &£ 8 A : Allco ZEUX. #IDFEE REIT H2EEBFI Frasers Commercial
Trust(FCOT)%Z SGX-ST [C_E35

2016 & 3 B : JAGE3EG| D L3512 Golden Land #R = 35.6%%HX1S

2017 £ 3 B : TCC Assets (Thailand) Co,, Ltd & JV, F1RA0D R ENERFKETE
One Bangkok F%A

2017 £ 9 A : #5% Geneba Properties N.V. (Geneba) Z&IX

2018 £ 2 A : #14%% Frasers Centrepoint Limited (FCL)/'5 Flasers Property Limited
(FPLICEE

2018 & 7 A : BRLEIIEYT IV Alpha Industrial & Geneba Properties D&

%t &L Fransers Property Europe (241 & B#F

HEEH

5664 % (2020 FEk&H) S

1 Frasers Property[ ANNUAL REPORT2020]P2  URL:https://investor.frasersproperty.com/newsroom/FPL_Annual Report 2020.pdf
(202242 A 16 HHE
2 [@] E Fact Sheet

3 Frasers Property[ Our history]
URL:https://www.frasersproperty.com/who-we-are/our-history (2021 £ 12 A 14 HEE

4 Frasers Propertyl ANNUAL REPORT2020]pp.8-9

5 [A] k p146
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- DBS Nominees Pte Ltd (YVAR-IVEMEE) :3027%
H & &S - United Overseas Bank Nominees (Private) Limited ($81T)
- InterBev Investment Limited (REZ) : 28.19%

$29.43%
fth %%

L | T -TELIZEY, 20 PEM L, 70 BHTEERER,

e #sEE # 3,696 8 (2018 ) (SGD #9 4,321 B A)
#3244 18M (2019 F£E) (SGD# 3,792 B A)
# 3,077 8 (2020 £E) (SGD #9 3,597 B )
(2020 FE1ZyhRIFE L]

EAIZvh : £ 521 EM(SGD609 B )
A-ARSUTIZyh %9 530 EFH(SGD619 B /)
F4-RbFLAIZYE #9704 EFH(SGD %9 823 B A)
ZOfbHbi Iy 1 #9476 EM(SGD #9 556 B )
EFEIZvh #9428 M (SGD500 BA)
RAEFUT1IZ v © %9 418 EF(SGD 9 489 B /)

SR | 8991EMA (2018 F£E) (SGD# 1,051 HA)
¥97918M (R019EE) (SGD# 1,145 EA
#1,065 1M (2020 £&) (SGD #9 1,245 BA)

WHRGER | 91,015 1EM (2018 F£E) (SGD# 1,186 B A)
5 ¥ 913/8M (R019EFEE) (SGD # 1,067 &A)
¥ 444121 (2020 £E) (SGD¥519FA)

WwEE %7 27,855 20 (2018 &£E) (SGD #9 32,562 BA)
%32,193 M (2019 £E) (SGD#937,633HA)
%7 33,147 21 (2020 ££) (SGD #938,748 ®A)

BERET | 891524618 (2018 FE) (SGD#17,822 B A)
18,428 M (2019 £E) (SGD#J21,542 HA)
#20,217 8H (2020 £E) (SGD #923,633 &HA)

BOEA | #12609EM (2018 F£E) (SGD# 14,740 B5A)
13,765 8H (019 &£E) (SGD #9 16,091 &A)
%12,930 M (2020 £&) (SGD#9 15,115 87A)

- Frasers Property 3V VAR-IVICAMAHZZEETAOVN-T, LITYVAEEBEBIMEEH

BARER | HOBRZCIVEZETALTEY, A-ANSUT, 1XUR, hE. AMLARYE, 20 MELLE 70 #
Ba%E HICBNTEAEEEERLTNS, 112
- EATEL BCA-ANSUTICEBEICERLTEY., BMHEERPIRIAY NEORBEENLT, =
6 [A] k p413

7 Frasers Hospitality[ Locations ] URL:https://www.frasershospitality.com/en/locations/ (2021 £ 12 B 23 HEE

8 Frasers Property ANNUAL REPORT2020]p6
o [A] k p234,277,278,279,280,347
10 Frasers Property [ANNUAL REPORT2019|p189,194,234,236

URL:https://investor.frasersproperty.com/newsroom/FPL_Annual Report 2019.pdf (2022 2 B 16 HEE

11 Frasers Property[ ANNUAL REPORT2020]p2
12 Frasers Hospitality[ Locations |
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HE R PEEHHA. FEBRFOEECIVBATNS Y, BANOEEEREEEANCHEL
TWBDONRAETUT1RENE (BH) TH,

© 2020 FEQHHFIOFEY EIFE YYAR-ILER)A 601 (703 BT SGD). A-A3UTH 889
f2F(1,039 &7 SGD). 3-0v/{A* 519 {8 (607 B3 SGD). FEA 299 {2FM(349 B SGD)., ¥
A1 695 18F (813 B3 SGD) . ZDtadthisiA' 74 (86 B3 SGD)EBOTINB™,

- Frasers Property OFEERIELTUSECHHBR, LEEF. mE-LIRAN-I, EE-EH. K
AEFUTACHDNTINBG',

- HHREREEL ELLITYA BERROFEETOTEY, YYAR-IVEARICENTE 21,000 F
DEEEH-IHBELTNGY,

- RENEHRBEETLTE J10WTR - EETREEICH{L LT Frasers Property Thailand Industrial
Freehold & Leasehold REIT Y% - IRAETUTARENEICRFL LT Golden Ventures Leasehold
Real Estate Investment Trust %2, EIRISHC REIT D&4t% 5 DATBELTWS,

- BE-CIRAN-TFZEOVWTUR, YYAR-IVERD 15 DYIVEVTE-IPL 7 DOEEREDEH
FETO>TVBED AFVRICBEWT 7 2OLIRAN-TDREFEEITOTNE ',

© ER-EWMEEOOVTUL 2019 FICHLL S EERFAERSLOICEEB/RENMTONG, A7V5.
RV A-ZRUTICEWNT 149 DEEFRHENMTHON TS,

- RAESUTAERE (BAER) TR 7I7. A-AR5U7, 3-0v/X FEE, 77UHD 70 #HH T 120
U EORTIVERTBELTWS?, BARERNTE. BRITLAY-ZA/-FRIRER] (2020 F£HZE) |
KRIIDVAY-LITYAmBARMR] (2010 BiZE) DEEFEToTNS, 2

- RHOBMIBIZRELCENT BEELOBARFZHESN TN, BIZIE F1 T3, Frasers
Property #t& TCC Assets &MY (Y MY Fv—IC&Y, AT1ARVPIRT I EEDEAFFE One
Bangkok T1ToTHY., RETII-IC&2IMRABRIEDFEFE TH 5>, FETIL. Frasers Property
#t 45%. REOANYFr—1b% Gemdale Corporation 55%DIXEIRET, LHEICLHTS 7000 F
FIEDESEE Gemdale MegaCity DBIF%E1ToTL\3%,

.
@

Frasers Propertyl ANNUAL REPORT2020 | Fact Sheet

Frasers| What we do | https://www.frasersproperty.com/what-we-do (2021 ££ 12 A 23 HEE
Frasers Property ANNUAL REPORT2020]p278

[Al L Fact Sheet

17 Frasers Property[ What we do |

[
kS

=
&

=
o

18 Frasers Property|—0ur group structure ] URL:https://www.frasersproperty.com/who-we-are/group-structure (2022 £ 5 A 30 HFE
B
)

19 Frasers Property[ What we do |

20 Frasers[Our portfolio ] URL:https://www.frasersproperty.com/what-we-do/our-portfolio?category=commercial

21 Frasers Property[ ANNUAL REPORT2020]p75

2 [[{ L ps

2 HOTERES online[ ILAY-X-IRAETYUT 1,/ HEAKNIR ERIEHEBZIVIY -2 FRIRER 8 A 7 AR
URL:http://www.hoteresonline.com/articles/8996 (2021 % 12 B 23 HEE

% JUAY-LITYABBRRFTLVATA AN ERET DR TADAVI~F3F - B—ERAT =AM ILA Y=L ITVYR
MEARRIAE 1 08 5 HICB%] URL:http://www.nankai.co.jp/library/company/news/pdf/100715 2.pdf (2021 £ 12 A 23 H
HE

5 Frasers Property[ What we do |

26 IEJ:

50



L>K1)—XZ (Lendlease) (F—A RS T)

XIEH /NEH
*E

=
BREt/T4NOYIN-

EXIFR

- Lendlease [, RENEE - B IRAEFHIZA-ANUTOEELRER &4,

- A=ZARSUTEARDEN, 7IT, PAUN, I-OvNICREZLT, REERE -BREDNS
B%-TOVIINRIXAV I REELE, #MHFAROLRNS TRECOREBLICHEL
T SHEBEEFENIZY,

EXEY

28

- BAR (HBTHRIRBEIGS. ARIRIAVIE)
- B#% (FOVITMRIAY I, BEIRIAVIE)
- /E (BEET. TOYMNRIAVLE)

W

EAE)
ERE |,

1958 £ YRI-TRKRIL

1971 & TAUNICEFRESN

1973 F  IYUAR-IINEEEH
1991 & AF¥UANEHEEH

2011 % Valemes Australia Z &YX

JIW—-TF24KT 12,000 ALLEX

HEE

- HSBC Custody Nominees (Australia) Limited (A-=AFZU7-8R1T) :30.22%

- JP Morgan Nominees Australia Pty Limited (A—Z+3U7-EIRIYR-F)
19.05%

- Citicorp Nominees Pty Limited (A=ARSUT-EIRAYR-L) :892% ftb
ZH

BN R

32

I-0v/86 4 (UK. 19Y7) (7IT7 24 (BER, YVHR-IL) (AN 64

e
(5324

l‘\\JEbJ:

%IEBM

#58 k1 19,040 fBM (USD16,572 BA) (2018 £)
19,020 f&M (USD16,555 B/5) (2019 £ )
15,268 f&F3(USD13,289 B /7) (2020 £ )
[(E8EEHBFIFE L (2020 £E) ]
#HBRESE 2,693 8M (USD 2,344 BA)
BB : 8,763 &M (USD 7,627 B /)
BREEE 448 M (USD 390 &)
[E&=Eigalst L (2020 £E) ]
A-ARSU7 (BEREZE) 5270 {8 (USD 4,587 BA)

27 Lendleasel LY RU=2R+J)L—F ¥ L] URL:https://www.lendlease.com/ja-ip/about/lendlease-group/ (2021 #F 12 B 15 HREE)
28 |endleasel Lendlease Group 2020 Annual Report]pp.22-27
URL:https://www.lendlease.com/au/-/media/llcom/investor-relations/asx-announcements/2020/2020-annual-report.pdf (2021 &

12 A 15 HEE)

2 endleasel The story of Lendlease |
URL:https://www.lendlease.com/jp/celebrating-60-years-of-lendlease/the-story-of-lendlease/ (2021 £ 12 B 15 HEE)

30 Lendleasel LY RU-AT)IL-TE(F]
31 Lendleasel Lendlease Group 2020 Annual Reportp218

32 @] k p187
33 [k p78,88,145,153,154
3 [@] k p64,133
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ARSI ERET : 6,634 M (USD5774 B A)
7IT : 462 8 (USD 402 B77)
3-0v/¢ 2,030 18 (USD 1,767 &)
FAUNKREE 4,142 M (USD 3,605 B5)

LHERMEA] | #9912 (USD794BA) (2018 )
5 #1537 18MA (USD467 BA) (2019 &)
#-356 18 (USD-3108\7/A) (2020 £E)

WwEE # 19,490 M (USD 16,964 B A) (2018 &)
#19,736 M (USD17,178 B /) (2019 EE)
#20,391 M (USD17,748 B /) (2020 EE)

BERE | 912121188 (USD 10,550 B A) (2018 &)
1243210 (USD 10,821 BA) (2019 F&E)
12,427 1M (USD 10,816 BA) (2020 F&E)

HOEA | 873691EM (USD6414EHH) (2018 &£E)
#7304 180 (USD 6,357 BH) (2019 &£FE)
¥ 79641EM (USD6932EA) (2020 F£E)

Hf
o
W
il

&

- Lendlease F)=Tl& A-ARSUT - Y FZ-(CH 24t (Lendlease Corporation Limited) 7#'%Y. #
—ARSUT(C 15, PIYTHIZIC 2. -0/ HMIIC 6, PAUAEREIC 6 DZNEFNIIN-TEEHE
9%,

- 2020 FEEO#5E L 15,268 {8F(USD13,289 B A)DI5. BAEEE LG, 6,634 A

(USD 5774 ) T. ¥ 43%EEHTEY, ZORRELTE, PAUAKEE 4,142 8 (USD
3,605 EA) T62%%. 3-0v/V 2,030 &M (USD 1,767 BA) T 31%., 7IT 462 {5

(USD 402 B75) TR 7%EBOTND, *PFRITHBL Y FU-AIv/{VIE, 1988 FICHATAIZE
L. MEREAMHELT RYTMIERZEORA BRECLTIOY, REL, TOJVITMNRIAY M
BIEAVITINBOEETITH>TWNS, 7%,

- Lendlease DEMEEQ. FREE BEREFE . KEFETHD.

- Lendlease [(FSERISHEFBRAETHI1YTB[ TI1AAMF VY (placemaking) |%3BIF, FEEAL
THY, BE LOBERHFELTVESS,

- FIRBETE. THHRFELEE BHEAHMEEERR. 1VISMREELTO>UNS, #8
MRAREEETIE, AR VETRREZELH. BRAOT-NII1 B35BT ORE PR ES
1ToTHEY, EE, OVEY, 35V, VAT YYISIVIATARELREDBADT - I IMEBHOBRFEEIT>
W3, FE- S inE mIHMEE ISR EE TR, HBHBARCHIZEEHOMAPFENIIL
ZTAORBBEEITOTEY, BIK 17 0TOI1T b, 47,000 RENFHFKHTHE, A-AFUTEANT
OEBNTFMEIN, BT 850 FOmMBEBEERAEFNIZ, /VIFHETE, A-ARSUTT
PPP [L&2 AR, FIZEYFZ-ERSESHRER-IREMX (The Sydney International

35 Lendleasel HNNF V2R
URL:https://www.lendlease.com/ja-jp/about/governance/ (2022 & 1 A 27 HEIE)

% Lendleasel Lendlease Group 2020 Annual Report|p64,78
37 |endleasel About] URL:https://www.lendlease.com/ja-jp/about/(2022 £ 1 A 27 BHEE)
3 |endleasel Lendlease Group 2020 Annual Report|p25

3 [A] k p32
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Convention, Exhibition and Entertainment Precinct (SICEEP) ) #'%3%,
© BEREETR. TOVIIMNIRIAVNEE, BRY-CLAFEEF{ToTHY. Lendlease DHERHIFEF
EHPIEEICHOIBBEEENPLTHE Y

42

W3, BR7E 21 OEETOVIVMY, 9 DOU-rI14%8H (OVFY, 35/, 8 Y7590, vhd U
TV T=e IRZ= XU W= TUARY) [ZBWTEITH THB, BT -rIIIEHCHENT
ZHRBEENBEAINER. RS FCHI2INEREBE 5 FMT 2 FLEO 1,000 ERIVEBIC
ETIERATNDEHS,

(FOov1y i)
- Barangaroo South # B (A-AL5U7-YFZ-)

6 DOFHEBY, HEEEFKEKL, N71. LAY, N-BEORBIELR EAVICHRE, #ifi131=
TAPEEZLOB ALY, [TUIAXMFVT | OR A ELTHERESH B EEBIRL TS,

- The Exchange, TRX #BA% (NL-Y7-973)WYTF-)) 4
LYRU=ZBTIPICBVWTFHITZHRAOTOVIVIT, 6 DOFT-YVYAY, &fRTIL, KRRV
YEVTE-ID515,

- Thamesmead Waterfront B (A1F¥VUX-0VFY)
AFUADEEBEICELY., 11,500 FOFEEN 250 I-H— (7 1km?) OFREHFHICEVTHBEINS
RRE, FOOBEEIVTOEMEY, Filiset, 131271 BERREOERDEHFINTNS,

“© 7] k p23

4 @] k p25

42 IEJ:

4 [@] k pp.20-21
“ [a] k p11

% [@] k p11,23
 [a] Lk p33

47 [a] k pp.14—15
8 [a] I p36
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732 (AMATA) (21)

KIEH /NEH Bm=
E S TANOYN\-%F
© AMATA [, 54 \YIV (LA EBC IR HRAFAEEET, TEFMOGE, FF.
BE N-TT1V)%EHEMET D,
it | FATE, 7,033 ANTF- VO TEFMERFL, PNIVT1FIVTY, PNIVT453-Y
D=DDITEMMERLTS,
- RbFA AR, v UV-CTITEFMORAK EZZIT>THY HFEFAV-bIT1FE
ERLDICHEEL TS,
e D “ \ o
. - I-T4YT1 (BAKRHK ARE) (Y-EXFE (FEYLES OR-KX. &
I FE%) (KRES
1989 % : AMATA #3%31
e 1995 £ : Amata City Co., Ltd Eﬁzﬁ
) 1999 £ : Amata Water Co., Ltd %3z
. 2001 £ : Amata Natural Gas Distribution Co., Ltd §%3L
FhRnE -
; 2002 £ : Amata Facilities Services Co., Ltd §%3L
2004 £ : Vantec Amata Logistics (Thailand) Co., Ltd £%3L
2012 £ : Thai-Chinese Rayong Industrial Realty Development Co., Ltd §%3L
2015 £ : Amata Summit Reit Management Co., Ltd. Amata Kinderworld Education
Co., Ltd %3L
e 848 | 305866 A (2020 #)
6
Mr. Vikrom Kromadit (26.23%)
H&E’ | - THAINVDR Co, Ltd. (5.82%)
Mr. SIRISAK SONSOPHON  (2.47%) i
BARLE | ARFL (OVFY, \OV EIVIKT) | FAR, TvIUN-
ES MWL | $15918M (THB4,550.67 &/A) (2018 4F)

1 Amatal Company Overview |

URL:https://www.amata.com/en/industrial-cities/amata-thailand/about/company-overview/ (2022 & 1 B 18 HEE)

2 Amatal Amata Thailand |

URL:https://www.amata.com/en/industrial-cities/amata-thailand/ (2022 % 5 A 17 BEE)
3 Amatal Amata Announces a Billion Dollar Investment in Lao PDR ]
URL:https://www.amata.com/files/9316/4200/0863/Press_Release Groundbreaking Amata Smart

Eco City Natuey English final

11-01-2022.pdf (2022 5 1 A 18 AMFE)
4 Amatal Sustainability Report 2020]p14

URL:https://amata.listedcompany.com/misc/sdr/20210309-amata-sdr2020-en.pdf(2022 &£ 1 B 18 HEE)

5 AmatalKey Milestones |

URL:https://www.amata.com/en/industrial-cities/amata-thailand/about/key-milestones/ (2022 £ 1 A 18 HEIE)

6 Amatal56-1 One Report 2020]p11
URL:https://amata.listedcompany.com/misc/one-report/20210309-amata-one-report2020-en.pdf
7 Amatal Major Shareholder ]

URL:https://investor.amata.com/en/shareholder-information/major-shareholder (2022 £ 2 B 17 HEE

8 Amatal 56-1 One Report 2020]p92,93,95,151,152

54



¥ 21518M (THB6,175.77 B H) (2019 )
¥ 151 18M (THB4,34744 BFH) (2020 %)

WHRGEF | %9 351&F (THB1,01822 HA) (2018 4)
250 ¥61{EM (THB1,742.06 BR) (2019 %)
#381&M (THB1,103.44 BA) (2020 )

WEEY | #91,1511480 (THB33,021438®7A) (2018 &)
#1,268 18M (THB36,39740 BA) (2019 )
#1,401 88 (THB40,221.65 B/) (2020 %)

BERET | ¥ 6081EM (THB17,45234 BA) (2018 4E)
n ¥ 677 1A (THB19,42095 BA) (2019 £E)
# 748 18A (THB21,469.12 BA) (2020 %)

HO&EA | 542180 (THB15569.09 BA) (2018 )
12 #1591 1EM (THB16,97645 BHA) (2019 )
#1653 M (THB18,752.53 ®/A) (2020 £)

© AMATA (351 \VIVICARMEBKTRBHRAREERT, TEREAMOFE, FBFE, BE N-TT1Y
JaEMETES, BiE ITERSLTBEA TIEAMOEE P L, HLHERANOEREKRE
EEREY,

« AYRIT, FTAR TAUN- AN LAOBRBESEFR L. U0 HHRKCETIHEPIAREE R
BR. XU AMATA AV-bITAETIVERGAAT. INGOE 4 (CHEVWCRIBRBAEEL HDE
¥(ERELAL. FEBEIRAF v AZRIALTNG'S,

BoER | TP
A AMATAIL, 202051 B 165 TVHIX [CBEWTYY IVAMATAAY-F & IIVTADBIRICEF LT
%, ATOIIT OB 1HITIL, 8.09knDEHDERFKET . EHDTEF R THBAMATA Asia
(Myanmar) Limited W@ E %o THY, 2020F FEHEIvIV-EZEBHEETHFEE (Department
of Urban and Housing Development, Union Ministry of Construction of the Republic) &JVZ2§]
ERERE L, £, A0V b0T0Y1Y b1 THBYangon AMATA Smart and Eco City Limited(&
IYIUN-BUFIC2019F([CRRAIEIN TWVB, AN MY T1ORFEICEY, TyUV-(CHIT2EADRIE PR
FEORRADEMAAFINTNS,
NRFLY

NEFLTR, OVF Y EIVRT \OY TITEFMRFENTHONL, AMATA Y T\OV S, RHOF

o @]k p9s

0 [{]_E p92

11 &k po3

2 [ k pp.151-152

13 Amatal Company Overview |

14 Amatal Sustainability Report 2020]p3

5 [[@ Lk p70

% [ L p13

7 Amatal Amata City Ha Long ]
URL:https://www.amata.com/en/industrial-cities/amata-vietnam/industrial-cities/amata-city-ha-long/ (2022 &£ 1 B 18 HFEE)
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£ THB AMATA VN PCL, ¢BEEHTBRENET(AOY/{—Tuan Chau Group DRI TEF SN
oo ¥R 5,789 ANJH-VOBICE LM, EEHARFEINTEY, TEHH. BERZHH. R
TUF-BEDRENMTONE,

2. AMATA YTAEIVIRT (S 1994 & (ZERIL SN, 154 D TIHZE I TR THD, TEREHA
05 EIA DK 45,000 AIDIEFS,
SAZR

IARATDAY—ITA(AMATA Smart And Eco City Natuey, L7V FLA-ER) &, SARBIFEDEE
DTF. AMATA @ 100%F =4 T#%H3 Amata City Lao Sole Company Limited AAFFICIED S, SA AL
BIvIN-EERWVWTYFTLT-ERT 2022 F 1 BICEIENf, B—EREOFFRERD 410 ANJ5-
. FEF 10 B US FlL, BRFECEFZEELE. BUFBPA(FE. BAE  BEHELL
JETRO. YVAM=I 51NGE, BIE(CREBLLRAFZEZBLT SAXTOER. XEY-LA0AIH. DWT
$SAADBRERECES TN HFING',

CREDANV-FYT1EZE]?

2017 F 1 BOEMEDAV-bYT1EHER A
AVI-TYAN-FIT1EZE[Hammarby Sjostad | & DEEFLA
BE-ZNDOAV-F I T1BHEEOEE R
2018 £F : #Em ¢ Yokohama Urban Solution Alliance(YUSA) % € s
The Global Green Growth Institute (GGGI) & MoU ###&

2019 £ : JOIN & MoU ###& - Surbana Jurong #t& JV 228

18 Amatal Amata City, Bien Hoa]URL:https://www.amata.com/en/industrial-cities/amata-vietnam/industrial-cities/amata-city-bien-

hoa/

(2022 £ 1 A 18 HHE)

13 Amatal Amata Announces a Billion Dollar Investment in Lao PDR ]
20 Amatal Annual Report 2019 pp.4-5
URL:https://amata.listedcompany.com/misc/ar/20200310-amata-ar2019-en.pdf (2022 %£2 B 17 HE&
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744 (Bouygues) 75> R

XEE  /NEE E |
- Bouygues Construction @ &%, IR ¥ - (BEEHERHT)
E = - Bouygues Immobilier : RENERF, {FE. & atE

- COLAS : Ei%- il GERERA)
1952 #EIZ Francis Bouygues [Z&YUE% 37, Bouygues Construction, Bouygues
Immobilier. COLAS. Bouygues Télécom, TF1 (LKW, &, REIE, IRILF - AT 1
7. BEICBV(EEEZRRA?
1985 EJ1J@FI5VAICHII282E% - £AEBFT 1 fizL%Y3, Engineering News-Record

EAER (ENR) 2020 [ZBEWT, BRINICHF BHIK(CTE L IZERIN 3 iz, HROIESF DT LIE 4
BLICAIB(TFON TN

- 2006 £, $HEE@MA-H-T%H3 ALSTOM OB 21 %2 E XL, 3B - $hE S FCHT
BZEHRNTLEY A0 L2 STA, 2019 F(C—EH KA EFTHLUREORIRE RS
0.16% (2021 & 4 A) *° (COLAS N'$ERH£ERETE)
Bouygues Construction : &, IR F- (BEEERHT)

FHEMEE | - Bouygues Immobilier : RENERRF., (FE. HHEHE

7 - COLAS : Bi% 308 (EREHRSM)

<EAXSIN>ALSTOM : shiEEE
1952 % : Francis Bouygues [Z&Y Entreprise Francis Bouygues & LTE&L
1985 £F : J)—-TF OB EFIFEBFT Stim, Batir, France Construction W&
Bouygues CAENERIF - B ETEIZIE S Bouygues Immobilier Z5%37°
1986 £ : EEREROU-T1YINYINZ-THof: Screg (COLAS #&8) #FIX
1999 £ : Bouygues Construction &7 )l-THROEZEFINSTF L

REEH | JI-TL2ETE #1275 9,000 AOTEEE

10 JRERREEEE 1 1175 5,055 AL ATA7EE 13,697 A BIEHEZE 1 9,550 A

HEE" | - AIER—EEMEEITE2ETHBISCDM?] : 244%

EGE

EFRNE
8

1 Bouygues[ ACTIVITIES] URL:https://www.bouygues.com/en/activities/ (2021 % 12 B 14 HEE

2 Bouygues| THE GROUP AT A GLANCE]  URL:https://www.bouygues.com/en/group/bouygues-in-brief/ (2021 £ 12 B 14 B
)

3 Bouygues Construction[ Our story]  URL:https://www.bouygues-construction.com/node/16045 (2021 % 12 A 11 HEE

4 ENR[ENR THE TOP2050] pp.36-37 URL:https://www.gruppoicm.com/images/foto-certificazioni/ENR-2020-int-Contractors-
2020.pdf (2021 % 12 A 14 HEE

5 BouygueerPERATIONAL AND COMMERCIAL COOPERATION FRAMEWORK AGREEMENTACQUISITION BYBOUYGUES OF FRENCH
STATE'S21%STAKE INALSTOM]  URL:http://www.bouygues.com/wp-content/uploads/2012/05/Communiqu%C3%A9-

Bouygues 27.04.06 ENG.pdf (2021 £ 12 A 14 HHE

6 BoygueerOTES TOTHE CONSOLITED FINANCIAL STATEMENTS|p3
URL:https://www.bouygues.com/wp-content/uploads/2021/10/notes-to-the-financial-statements.pdf

7 Bouygues [ACTIVITIES] URL:https://www.bouygues.com/en/activities/ (2021 % 12 B 14 HEE

8 Bouygues| Bouygues Group History] URL:https://histoire.bouygues.com/en/timeline (2021 &£ 12 B 9 HEE

9 Bouygues| BOUYGUES IMMOBILIER] URL:https://www.bouygues.com/en/bouygues-immobilier/ (2022 &£ 5 H 19 HEE

10 Bouygues[2020 EETIJEEME (HAZER) Ip4 URL:https://www.bouygues.com/wp-content/uploads/2020/12/2020-at-
a-glance-japanese-version-1.pdf (20222 A9 HEE

11 Bouygues OWNERSHIP STRUCTURE]  URL:https://www.bouygues.com/en/ownership-structure/ (2022 £ 4 B 25 H)

22 REUTERS[ 1 RDIFHR ] URL:https://ip.reuters.com/article/bouygues/family-holding-company-scdm-boosts-bouygues-
stake-idINLH4232520080917 _ (2022 %2 A 16 HHE
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- Bouygues DIEEE : 20.6%
- ERUAOTSTVAEANDEE : 17.8%
- ISVABEANDHKE : 36.5%
B/ | 81 HE (Bouygues S.A.. Bouygues Construction. Bouygues Immobilier. TF1.
13 COLAS. Bouygues Télécom) ¥ITVAEEE,
- Bouygues 7 )l—FI& BouyguesSA, Bouygues Construction, Bouygues Immobilier,
TF1. COLAS, Bouygues Telecom THERINTEY, JI-T2AEELTDFE L(F 34,694
segrome | L B51-0 (2020 %) .
- Bouygues Construction Group : 120 {&1-0
(BE&ERPT @ 40%. IRIF-&Y-EA : 28%. NEEE 1 32%)
Bouygues J)-F&& Bouygues Construction COLAS
# 46,829 18 (2018 # 16,277 8 (2018 #17,373 18F (2018
F£) (35555EBA/1-0) |H) (12358FAI-O0) | &) (13,190 HA1-0)
7 L #9 49,956 &M (2019 #9 17,590 f8F (2019 #9 18,028 &M (2019
F£) (379298K/I1-0) | 3355F75AI-0) | %) (13,688 EHAH1-0)
#45,69518FM (20204) | #91586718M (20204) | #916,19618MA (2020 F)
(34,694 B/ 1-0) (12,047 E/H1-0) (12,297 EA1-0)
Bouygues 7 -T2k Bouygues Construction COLAS
#1,91018F (2018 &) | #9406 {8 (2018 &) #1300 M (2018 %)
w1 (1,450 HA1-0) (308 EA1-0) (228 @A 1-0)
" 71,7398 (2019 %) | #4298 (2019 &) # 344 8M (2019 )
(1,320 F5A1-0) (326 EA1-0) (261 BAH1-0)
# 1,014 /8F (2020 &) | #9203 {8F (2020 &) # 124 {8 (2020 %)
(770 @A 1-0) (154 @A 1-0) (94 HA1-0)
Bouygues 7 -T2k Bouygues Construction COLAS
#2409 2 (2018 F) | #9493 &M (2018 ) # 450 M (2018 %)
(1,829 5A1-0) (374 EA1-0) (342 EA1-0)
BEMEE | ¥92234EM (2019F) | #1468 EM (2019 &) #1533 18 (2019 )
(1,696 EA1-0) (355 /5A1-0) (405 ®A1-0)
1,480 f8F3 (2020 &) | #9273 {8F (2020 &) # 244 8 (2020 %)
(1,124 F5A1-0) (207 @A 1-0) (185 @A 1-0)
Bouygues J I -F&1{k Bouygues Construction COLAS
. # 51,613 1M (2018 #15613 H (2018 #13,267 18H (2018
F£) (39187EAFI-0) | %) (1,854FHAI-0) | &) (10073 HA1-0)
#151,999 {8 (2019 # 15,800 1M (2019 #13,104 {8H (2019

13 Bouygues| THE GROUP AT A GLANCE | URL:https://www.bouygues.com/en/group/bouygues-in-brief/ (2021 £ 12 B9 HEE
14 BOUYGUESI 2020 FULL-YEAR RESULTS |pp.2-3,10-11,p20,22  URL:https://www.bouygues.com/wp-
content/uploads/2021/02/financial-statements-for-bouygues-and-its-subsidiaries.pdf (2022 &£ 2 B 9 HEE

15 BOUYGUESI Bouygues Construction 2020 Annual Report  Essential OUR 2020 CHALLENGES |p2  URL:https://www.bouygues-
construction.com/sites/default/files/essentiel_bycn 2021 an.pdf (2022 %2 A9 HEE

16 BOUYGUES[2019 UNIVERSAL REGISTRATION DOCUMENT p29,40,266  URL:https://www.bouygues.com/wp-

content/uploads/2020/03/bouygues 2019 urd en_march 20 finalbis.pdf (2022 #£2 A 9 HEE
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) (39480 BEAI1-O)
#953,505 &M (2020 &)
(40,623 BR/1-0)

£) (11,996 BEAFI1-0)
#15,223 8 (2020 &)
(11,558 B A1-0)

£) (9949 ®HFI1-0)
#12,1028M (2020 &)
(9,188 ®AI1-0O)

\
lA
s
il
=+

Bouygues 7 -T2k

#7 37,083 {8H (2018

#) (28,155 HA1-0)

%9 36,457 {8 (2019

#£) (27,680 HEAI1-0)

#137,95918M (2020 &)
(28,820 ®A1-0)

Bouygues Construction
# 14,430 8H (2018
#) (10,956 HEA1-0)
#14,520 18 (2019
#£) (11,024E7AH1-0)
#14,144480 (2020 &)
(10,739 @/ 1-0)

COLAS

#79,583 &M (2018 )
(7276 ERH1-0)

#9,272 M (2019 £)
(7,040 A 1-0)

#) 8,649 M (2020 &)
(6,567 ®@A1-0)

H2EX

Bouygues J I -F&1{k

#7 14,530 18H (2018
#) (11,032 E®A/1-0)
#7 15,542 {8H (2019
#£) (11,800 5A1-0)
#15,546 181 (2020 &)
(11,803 ®A1-0)

Bouygues Construction

% 1,183 f8M (2018 )
(898 ®A1-0)

%9 1,280 M (2019 )
(972 8A/H1-0)

#9 1,079 M (2020 )
(819 5A1-0)

COLAS

#7 3,684 M (2018 )
(2797 8AH1-0)

#3,831 M (2019 )
(2909 ®5A1-0)

#) 3,452 &M (2020 &)
(2621 EAH1-0)

B
BaF

- Bouygues JI-TFIFtHR 81 HETEELEM.

- 2020 FEDHEFE LK 45,695 B (34,694 BAI-0) M35, ECEREFZREFEETTD COLAS (&
16,196 M (12,297 BA1-0) . MERE 1L THS Bouygues Construction [ 15,867 1
M (12,047 BA1-0) ¢HEo2TW3, 718,

< I-TFLEOIERINTEY EIFE I5VAER 59% (20,402 BAI-0)  BIN (I5VAUHN)
19% (6,537 B/A1-0) . PAUAKEE 12% (4,247 BA1-0)  FITKRFEF 7%(2517 BHI1-
O). 77U5-$%E 3% (991 &AH1-0) %

- COLAS?®
HIFBIOFE L L, I5YAER : BN (I5VALUS)

7%

55 EOEFIBI T, EREA 90%. FEZDMEA 10% BTN,
COLAS DB EREERE, TIC, BUAPRE. H2F0UAIOEVE CEEREREHEL, -7
YREROTOATEAERLLTRRSESILEBIELTEY, HENRDBICLSIRIDEER S

W3

- Bouygues Construction®

K T 2D =45% : 20% : 28% :

17 Bouygues/ BOUYGUES CONSTRUCTION]  URL:https://www.bouygues.com/en/activities/construction/bouygues-construction/
(2022 %2 B 10 HHE

18 Bouygues HP[COLAS] URL:https://www.bouygues.com/en/activities/construction/colas/ (2022 £ 2 B 10 HEE

13 BOUYGUESIBOUYGUES 2020 UNIVERSAL REGISTRATION DOCUMENT]p19 URL:https://www.bouygues.com/wp-

content/uploads/2020/12/2020-universal-registration-document_bouygues.pdf

2 7] k p41

21 COLASI OUR STRATEGY ] URL:https://www.colas.com/en/group/our-strategy

22 BOUYGUESI Bouygues Construction 2020 Annual Report

construction.com/sites/default/files/essentiel bycn 2021 an.pdf

(20222 B 9 BHEE
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(20222 B9 BEE

(202252 A9 HHE
Essential OUR 2020 CHALLENGES ]p2 URL:https://www.bouygues-




HIRBIDFTE L& TIVAEAR @ BN (TFVASN) @ TAUAKBE : PITREE : TIUA-H
BH=40%:32% :6% : 18% : 4%
2020 FE(CBIZBAEEDT LERFFEIOF VI ARREOZEEHY, 2019 F LN 10%iE
Lk
. LEONESEBEAT EEAEHTEY., BENICEAERLTNG, &
Bouygues Construction DX BAEERFDIKRLFUATOEY,
<TITRF#HIBEM >
BREZLWTITHIFICEWT, FICES. YUAR-I, 91 A-ARSUTTERE- L RAFH£EE ML
T3, A-AFYU 7T 2020 £ 10 A North Connex S EERE b Y RIVASE T L. MIEY FZ-0 West
Connex bYFRIVEXNILY DERERENEITH THZ, BB T EE 6 SHROERYVIEHBET
B1HDOBANARETOIII bD—EBTHS the Central Kowloon Route & the T2 Trunk Road
Undersea Tunnel Z{&% XM, 71UV T, mItBEh#kE (NSCR: the North-South Commuter
Railway) D—EBTH3. IBREREEEZELL,
<TIVH-FEHIEEMR >
BRICRBERRMECTIVA- pERMIFETE T TOVD, VT, I-FIRT-VEETEES
ERLTW\%, £z, ZNLUATETIFIED UMM Lafina 1P, 7#5-)LD Al Bustan Expressway 0
R, R TR 4 B RERTOIVIT M ERL TS,
FAYN - REERDY T i
AFFPTAUAEREICEVWTIYITOBIELEFEZL IRAF VYA LTHTHY, 2020 EXRICTAUA
BREIZBVT, Pawtucket Water Management Tunnel Z37E LT,

[COLAS Cote d'lvoire EEEEZE (COLAS [C&ZI-MIRT-VETOEREE) 17

LUF O 2 DOEREEZFEE COLAS (&5 237 B (#9148 8,000 51-0) TZiE,

@ 133km ICRSI—F A1l (EEERIL-b Route de I'Est) DFFZE RO, H'D 33km ( PZELY
—-—5%00f) ICRAEEFEROHETE. 4 207 80 (9118 5,700 F1-0)

@ HHRCHIZEEIERVRYNI-IOBE.H 30 EM (2,300 71-0)

F=. QOZHO 2 DOO0Y MO FLLT OBY TH B,

TZELII—— RV E9JM 133km (CRS A1 ERE GREBIL-L) OFRET-#R. 7ZELII--5%7

0 (I-FEOEE) M@ 33km ICRSEFBEOHRE (OVvhD-1) , o B0V 30 OKEBIZH

FEEYOESRENEENTVNS (I-MIRI-VERBOT =71, Vonkoro A¥I0, BT

V. ¥-Y3lCB34 DOIVIZTUVIEEYORER (OvhD-2) ) .

23 Bouygues Construction[ 2020 Financial report] p7 URL:https://www.bouygues-
construction.com/sites/default/files/ra_financier 2020 bycn en 0.pdf (2022 #£2 A 10 HEE

» @Eps (2022528 10 HHE

% [a@] E pp.9-10
% @] k p10
27 COLAS[ Colas

secures two contracts in Cote d’Ivoire for a total of €180 million]URL :https://www.colas.com/en/media/press-

releases/colas-secures-two-contracts-cote-divoire ~ (2022 £ 2 A 16 HEE
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QFEREEZEEMAARAF

(China Communications Construction Company (CCCQC)) (R [H)
KIER /NER W=

EdE 1T 3xat BIERE

- 2006 £ 10 A. China Communications Construction Group (CCCG) (Z&YERIL,

- BEOBAREAVIFEELLH TEAEATIHIISA

© ECEE-BRPIRI BEREDOEIYIINFRE - BFREEHELTHY., F

EARE®R WEEF TR PITPHRIAVITEZRZEEER

© BB BEKRUBRTOR BRRVLROF TCHARAF

- ENR #®[Top International Contractors]ICBEWT, 14 FEFE THERFEDE 1411
SV94Y, TA=FavEEDT 0~ 500 TI& 78 KLICTVT1,

© AYVIIRER AVITERGT KK
FEBEE | - BREREELTUL DEE KR EHILT, /)L B, BR, 58, MHAIKE.
FBREOIYI5, BRRURBRE]CHRIKE R 2% 0 &M,

2005 £ : FEBZEEREPERBIEUHL. FECERZREABRAR (CCCG) K

e
2006 £ : CCCG AT DF 1 LT, CCCC AR

RS 2015 % : NCSSF (PEERHLRELS) £1YI5T7YRERT

2 2015 : Yav-hovR (F-BRA%) 28I

2015 F : AUSYHTEBREBELRRREECSHE

2016 £ : ST7-JARIIY L (RAR-TAVMEZE) CERRAIRIE

2018 F : TUEYL (FE T %) CHEEARIE

2018 £ RITBAMECHEL. KARBERREITOIIINSE

2019 & 1 BATOVIINTSYRIA-L, R REIMA EEXRX HKEERAREY VS
iy

FRRE

-WIZEESL (RENYISTYIRAX BEBERBEHRBEL, FyIIVERE
TEN-VORFEEFHITS)
2020 £ : RIVMINERAKDEZ S THS Mota-Engil DR %E 30 % EXE°

feays | JI-T2ET 133294 AOREEE

- CCCG (SASAC 100%1%H) 57.99%
HEET - HKSCC NOMINEES LIMITED : 27.08%

- China Securities Finance Corporation Limited : 2.99% %

1 hEZBER RSB R/ E 2020 Annual Report (H Share) | p2  URL:http://chinaeast.cdn.euroland.com/arinhtml/CN-
CYY/2020/AR_ENG_2020/DownloadFile/ar_eng 2020.pdf (2022 £2 B 10 HHEE

2@k

3 AL plo

cEERBEE (2020) [STEE FHHhiELHETIRAE - RALVICKRI’ERZLEOFHEEIRIAETIVERICET2/E- 18
ER] ELX@® 2020%1AF31H

5 Reuters [UPDATE 2-Mota-Engil near deal to sell 30% stake to China's CCCCJURL :https://jp.reuters.com/article/mota-engil-cccc-
stake/update-2-mota-engil-near-deal-to-sell-30-stake-to-chinas-cccc-idUSL8N2FT2LP (2022 %51 B 31 HEE

6 hE R BEFZKD B R T 2020 Annual Report (H Share) | p4

7 ALt ps51
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N CCCCON~T(E, TR 123 DE &Ik 280 DIRHEA - MM BIEFEIXILLTHY, 157
DECHIH TEEEZER,
#) 8843118 (2018 ) (RMB # 488,666 H/7)
fsEE #9 100,094 {8 (2019 ) (RMB #) 553,114 &)
# 113,011 48 (2020 ) (RMB #) 624,495 B)
w18 4 7 #4713 48M (2018 %) (RMB #J 26,046 &A)
% #4949 8M (2019 %) (RMB #27,349 &A)
# 4,878 {8 (2020 %) (RMB #J 26,957 &A)
# 6,030 @M (2018 %) (RMB #933,321 &A)
HEHZ | 961778 (2019F) (RMB 934,132 BA)
T #1 6,226 M (2020 %£) (RMB #J 34,405 B/)
i 173,812 f8M (2018 %) (RMB %) 960476 &)
WEE #9 203,297 {8 (2019 %) (RMB #9 1,123,414 BF)
# 236,008 {8 (2020 ) (RMB #J 1,304,169 B77)
# 130,438 {8 (2018 ) (RMB 720,794 B7F)
aERE #9 149,658 {8 (2019 ) (RMB #) 827,004 B)
#7171,258 f&FM (2020 %) (RMB #J 946,365 B/)
# 43,3748 (2018 &) (RMB #9239,682 H/7)
B2E&A | $953,640 2 (2019%F) (RMB #7 296,410 B)
# 64,750 8 (2020 &) (RMB #9 357,804 BH)
- HARKOEZ B BROFR-BERESHTHY, REIBFLHEVTUIERTRKRF THB, £k,
BEOBREAVISBELLHWIH TEABARTHISAT,
- 2020 FIZHFB CCCC IN-TOENTOIII FOFIRERHEEL 201,667 BAARTT (136,494 (&
M) THY. BIELL 74%ETH2. EPREN TR TOHE LKL 859,833 BEAART (8 155,599
BA) 0% 5 20 1&hLH3, PFRITE, BEE-BR  B% : BB $hE  FHFHAREZINZN
BVE | 3191 19% 5% : 4% : 41% oY, HE-BRHBLEHRES BHASAIAEEH TS,
BB | . SOyrohconTl, 70N, EETIT. ALTIT. EE/RAA/AE. BECZOBORE TR
WHINTEY, FEELPOICHREETEENERINTVSS,
- IRTE 157 OE SIS TEEEEMPTHY., #igE (2020 FOENCHIZFEZNOBE) T,
FIUH WETIT ACTIT  BENHIA-BE  ZOM=36% 1 20% : 13% : 8% : 23% TH
3",
- FETRAROBEEZERML THIRAMLE, REBFOI—F— B | HERICHVT, Z<0EPHEEE

8 hEBEEZRMDARA T cccc Globallhttp://en.ccccltd.cn/gyii/iiqa/ (2022 % 1 A 31 BEE
o hEBERRMH BT 2020 Annual Report (H Share) | p3,110,113
10 hEIEERRD AR/ T 2019 Annual Report (H Share) | p3,125,128

URL:http://chinaeast.cdn.euroland.com/arinhtmI/CN-CYY/2019/AR_ENG 2019/DownloadFile/ar eng 2019 o.pdf

(20222 B

10 HHEE

R EZEERS B RN F2020 Annual Report (H Share) | p2

2 [k p17
B [[LE

v hESEER R E R/ T [CCCC Global JURL:http://en.ccecltd.cn/gyii/iiga/ (2022 %£8 2 B 16 BEIE

64




B MEHEEOEBEZENZHELT TELPEBNZE-TNSY, ERMRZEEND ENR 47 250 iz
#IZ 6 EEFETIVIAILTVE'S,
K—F—HBOME : [—HILFPEBEENSRRTITERELTERINALDEAZ[V)LI0- MR
BRNIVETHY, 320)-F, 6 DD FRIERTHERINTNEY,

FRBAZIRBEICOEIZERDBFCRIFRLLT SEREHE. BROBARGEEELUTICET

18

CSPESEHS 5 |

- airobi Southern Bypass in Kenya (4 Z7)

- ar-Boljare Highway, Montenegro (EY7%40)

- hnom Penh-Sihanoukville Expressway in Cambodia (HVRI7T)
- arakoram Highway in Pakistan (J\$2Z%5>)

- Jamaica North South Highway (Jv~¥17)

(BR5E]

- Mozambique's Maputo Bridge and Connecting Line Project (E¥>E-%)
+ The Zemun-Borca Bridge in Serbia (£ZJLE7)

- Penang Second Bridge in Malaysia (NL-Y7)

- Hong Kong-Zhuhai-Macao Bridge (&%-Vh#)

[Phnom Penh-Sihanoukville Expressway EiRiEHREZE]| HYKITEE]

TIIRY = IN\X-JE ) &EERE (L CRBC(China Road and Bridge Corporation, CCCC F&41)DF
211 T Cambodian PPSHV Expressway Co Ltd [CEUIRESNTVZHYRITHOERERE THY, £
& 190.3km, 1B& 24.5m, A 2 Fig (7 4 =) THB. ATOIIIMORELRGH 20 RKFIL
T. ZD5% 6 EKFIVIE CRBC DEZEETHY. 14 BXKFIVSFEIRITASD CRBC ADRE. VD 1
& 5000 K PV EFEFEANRFEMENSODBIKAETH S,

CRBC (& 2006 FENBINEARBTOIVIVMERFTLTETEY, [EHNSEEADBER(BOT. Built-
Operate-Transfer) | ©é% PPP A¥—LA%EBU T, AV ITEUAFIL CRBC (L 50 FERML#EE 59519,

2019 F 3 RICET L. 2022 FEHRFTHTFE CTHD, CDEEEERDTTMICLY . ZHURMICHT 5% H)

BREOERE BIRE. T/ RN TI-JEIETE 5 BEREIAS 90 2 ICERE) ArIsEeRY, BAES

5 R EZEER RSB BRAT2020 Annual Report (H Share) [p17

16 #rEeiE(2018) EZEHIEIR 2018 £ 1 A5 (No.864) BHE[FEHAR]I] URL:http://www.idi.or.jp/wp/wp-
content/uploads/2018/05/201801 864.pdf (20221831 BHE

7 L

8 chE AR &R A BRZA B[ Cities |URL:http://en.ccccltd.cn/yw/dit/ (2022 £ 1 A 21 H)
v (AR SIREEHE JETRO(2021)[4FE IO BROFIFN. FELELESIB<hELE, hVRITTEENBEER]
URL:https://www.jetro.go.jp/biz/areareports/special/2021/0301/656329a08dbdabb9.html (2022 &£ 2 A 9 H)

20 |pS Cambodia Real Estate] Phnom Penh — Sihanoukville Expressway Over 80% Complete, To Open in July 2022 for Temporary Use
URL:https://ips-cambodia.com/phnom-penh-sihanoukville-expressway/ (2022 &£ 2 A 16 HEE
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2 hE R BE B IR 7] [Phnom Penh-Sihanoukville Expressway in Cambodia |

URL:http://en.ccccltd.cn/yw/djt/Highway Engineering/202108/t20210831 141964.html (2022 & 1 A 17 HFHE)

22 KHMER TIMES[ Phnom Penh-Sihanoukville expressway 70 percent completed |
URL:https://www.khmertimeskh.com/50987282/phnom-penh-sihanoukville-expressway-70-percent-completed/ (2022 £ 2 A 16 H
HE

2 |pS Cambodia Real Estate] Phnom Penh — Sihanoukville Expressway Over 80% Complete, To Open in July 2022 for Temporary Use
24 KHMER TIMES[ Chinese Ambassador to Cambodia hints that Phnom Penh-Sihanoukville Expressway may be completed by June this
year ] URL: https://www.khmertimeskh.com/501015341/chinese-ambassador-to-cambodia-hints-that-phnom-penh-sihanoukville-
expressway-may-be-completed-by-june-this-year/ (2022 £ 4 B 25 HEIE

% QOpen Street Map & AL\ CE 1+ R BBERHFFTATIER
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ACS (Actividades de Construccién y Servicios S.A.) (RARA2)
KIEH NEH B=
i 1 REER%ReE (BR 1VIIHRE, EEY-EX Y-EX) !

C AVITEME (LA, BR IES) (IVtEvvIy (BREBREESES) (Y-£2
F (TEREEE) cFHUBEERAIME?,

ERBR | - ZUE BEOGEEBERICLY. BANOERERRICILA, 15 0T -T&its

BUCEREGEMCERGLBEAENDD, RETEIEBEEHERALETEENHS

5

o

- AVI5 (BEER., i, ZE EE AHIVIIRES) ©
FEEE | - IVEvYIy (GREREEEXESE) 7
- U2 (ERERE) °

1983 & : ACS D/R =¥ 13 Constructiones Padros S.A. % E%3T

T 1997 £ : Ginés Navarro Construcciones S.A & &L ACS H'3%3T
EAoe) 2003 £ : Dragados (AR1Y) ZEIX
o 2011 £ : Hochitief (FM4Y) ZEUX

2011 £ : Cimic (A=-AFJUT) ZEUR
2018 4 : Abertis (AR1Y) %#EUX

REEEH | - JI-T2% 1179539 A (2020 &ER=)
0 -« AYIFEBFT 1 57,597 A (2020 )
+ Mr. Florentino Pérez Rodriguez (&&) :12.68%
HEE" | - Mr. Alberto Cortina/ Mr. Alberto Alcocer : 4.92%
- Blackrock (PAUNDZER) 1 471% ftb %%
B | ACS T =T (3. BRINISMIT TUNKEE. TITRFFE, dLK-FRBEEER 50 hEM
2 EICERALTVS,

ES st | ACSTN-T

#9 48,283 &M (2018 &) (€36,659 B /)
#951,431 88 (2019 %) (€39,049 BA)
%1 46,016 B (2020 &) (€34,937 BA)

t ACS[ About ACS]URL:https://www.grupoacs.com/about-acs/ (2021 £ 12 B 15 HEE

2 AcS[ Constraction] URL:https://www.grupoacs.com/activities/construction/ (2022 €€ 5 B 24 HEE)

3 ACS[ Concessions ] URL:https://www.grupoacs.com/activities/concessions/ (2022 % 5 A 24 HEE)

4 ACS[Services]URL:https://www.grupoacs.com/activities/services/ (2022 €€ 5 B 24 HEIE)

S ZEURYY-FRIVEILT1VT (2020) (602 EF BREOEBRESNELICET IR RMAEIIEEEp6s
URL:https://www.mlit.go.jp/report/press/content/001411674.pdf (2021 £ 12 A 15 HEIE

& ACS[ Constraction |

7 ACS[ Concessions |

8 ACS[Services]

9 ACS[Our History] URL:https://www.grupoacs.com/about-acs/our-history/ (2022 &£ 2 B 15 HEE

10 AcS[Integrated Report of ACS Group2020 | URL:https://www.grupoacs.com/shareholders-investors/annual-report/2020/ (2022 £
2 B 15 HHEE) p62, p161

nRL ps1

2 [ Lk p4-ps

13 [EJ: p3
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(tigiRIElE (2020 ) ]

ARMVER © 14%

B 86%

(3-09/8 7%, LT AUH 51%. ETAUH 6%, 7ITKFEH#1%K 21%. 7TUH 1%)

14
[EER215]

177 1 79%

EFEY-EX 1 17%

H-F2R : 4%
LHEAMLA | 91,206 B (2018 &) (€916 BA)
= ¥ 1,267 1A (2019 F) (€962 BFH)

756 1EM (2020 ) (€574 8 A)

WEE ¥ 47022 EM (2018 &) (€35701 BA)
¥ 52282 1M (2019 &) (€39,695 BA)
# 49,173 8M (2020 &) (€37,334 BA)

MEER | 19-4EA (20184F) (-38AH)
£t H71EA 019%F) (54 85A)
#2397 1M (2020 F) (€1,820 A7)

BOEAXR | 8789110 (2018 F) (€5991 8A)
¥ 7252180 (2019 %) (€5506 B F)
#56321EM (2020 ) (€4276 BFR)

© ACS (3. B3R, 1VIIB%. EEY-LA Y-LAZEEFH IR EERESM T, SR, KFE
BROEZEOBBOBEINCEY 15 2T -TRte L, AREBEPRRETOVII S EEEEL
3",

© ACS I =TI, BRINLASNC T U NKRE, 7ITRIFH#, ek Bkl 2t R 46 NEERM, 2020
ERFAICBITZHIBIDTE EIZ. ARTVEARD 14%, BHAN 86% (ALTAUH 51%, PITKRF*
g 21%., -0/ 7%%F) TH3, ¢

- RIER. BREK, $E, BB T B8 AHMVISRURESEZECIVITEEN FTLOD
) 79%% HHTNE, 7

< AVIFEBFEOEERZEL. DRAGADOS # (AR1Y) | HOCHTIEF # (F4Y) | IRIDIUM # (R
RAY) | Abertis (ARAY) THB, TARAVIT, BE, SELHEOTOIIIMNIOWVT, THYEM
BEANCEEBTESEL, ACSIIN-TLE2—FBETO PPP AF-AICLUBELEMREL TS,
F (ALK FITRFEE-I-O0VNT, HBH, YIOREFN. ENICREETIB THILEERTE
EEEMLTNE™,

SEAER
B

14 ACSTEXECUTIVE SUMMARY INTEGRATED REPORT 2020 pll

URL:https://www.grupoacs.com/ficheros_editor/File/03 accionistas_inversores/04 resultados trimestrales/2020/ACS5%20Results%20
Report%202020.pdf (2022 £ 2 A 15 AME

5 @k p15,25

16 ACS[ Integrated Report of ACS Group2020p4-5,p26

vV EL p4

18 ACS[ Construction |

13 ACSTEXECUTIVE SUMMARY INTEGRATED REPORT 2020 pl0-12
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G2V B

- Hamburg's Highway A7 (F1Y)
NIV EEERE A LORS 1.4 VIIRSTIVNBESRD MRIVEERHEAOEE0)DEE
(CEAY 22

+ Highway 50 AUTAI 7MY IIAV S CRE)
53.6 VAIVICRSMIIA (50 DYRTRII-MBAVI-ATAL 5 M) OmRERILRIEETIEIC
EEREL )

- Highway A15 7—%L (A5V4)
NI A15 OFXFEIDFRETREE. KU1 A12/A15 BEIRYLRICEET 2326

2 &L pa2
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w7 4—27 (HOCHTIEF AKTIENGESELLSCHAFT) (K1*Y)

XIEH /NEH
*E

[ E 3
B NURI P

EXIFR

- HOCHTIEF #(&, JO-NIWAYIZANSIFv-I I -TT, 8%, Y-LA, PPP-IVtYY
IVBERFTHB, A-ALIUT, Ak, I-OvNEBREICEZEH,

- HOCHTIEF Europe. HOCHTIEF Americas. HOCHTIEF AsiaPacific ® 3 DDEBFI%E
CT/O-NCEEZRERALTVS, 2018 F£(C, tHREZU-FIEBREFEREEET
H3 Abertis D 20% DA ZRE LTSS,

- ACS . ARMY) DIN-TEHT, ACS D1V IFTHFICHIIZEBRETHS,
1985 F LU, EEMRETHS ACS L BIC PPP BEICEWAA, IVtyyavEk, &
BCHBVNT, HREKRD PPP FEETHBY

EEE

175 - BEYOER. IVIZTUIITY-EA-$ZE. PPP- VY YIVEES

EEYE
EFRNE
6

1874 & : IV HMIBWNT, Helfmann 5285 (Z&YHelfmann Brothers]5%37

1923 £ : IECTHOCHTIEF [CZFREE

1980 £ : BABENMREROBFMETS

2000 ££ : Turner Corporation (£) ZE X

2001 £ : Leighton Holdings (%) ZEUX

2004 £ KHKRED RWE(FMYDAFIRIF - HEORL. A EIRBILH BT 2555
HEttesd

2007 £ : PAUADIYT 1 0 £ RRZERIVTHS Flatiron ZEUX

2010 £F : PAUND AR EECruz ZE IR

2012 5 1 PAUNDERE R THS Clark Builders ZEUX

2018 £ : ERMBERBEREEETHEANTYD Abertis D 20% DRAEEIG

HEEH

46,644 A\ (2020 £) 7

H&EE®

© ACS = ARIVDHRHKEEEZESE) @ 50%
- Atlantia S.p.A (1FUTDEEA VISR FTFRSI)  20%
- BlackRock Inc (ZXUNOEEERASH) 3% 3

BIL

IN-FEHPEEFEAICBEVNT K-V R, FId A-ANI T AV IFET, #5049,
AFVR TAUN DFHA-ARSUT PIT. EATAUA, PIUNBEH R (S5
D, °

%731,455 20 (2018 £&) (%9 23,882.30 A EUR)

1 HOCHTIEF[ About HOCHTIEFJURL:https://www.hochtief.com/about-hochtief (2022 % 1 A 21 HEE
2 HOCHTIEF[HOCHTIEF worldwide ] URL:https://www.hochtief.com/about-hochtief/hochtief-worldwide

(2022 %2 B 9 BEE

3 HOCHTIEF[ History | URL:https://www.hochtief.com/about-hochtief/history (2022 £ 1 B 21 HEE

HOCHTIEF[ Strategy ] URL:https://www.hochtief.com/about-hochtief/strategy (2022 £ 1 A 21 HEE

4
s AL

¢ HOCHTIEF[ History]
7

HOCHTIEFTHOCHTIEF Group Report 2020]p102 URL:https://www.hochtief.com/investor-relations/financial-reports-and-
presentations?EPTypeDesc=Presentations&cHash=b77c829f28fa6cca2d5715a5e5a542cd (2022 £ 2 B 9 HEE

8 HOCHTIEF[ Annual Financial Statements of HOCHTIEF Aktiengesellschaft as of December 31,2020p.29
URL:https://www.hochtief.com/investor-relations/financial-reports-and-presentations (2022 £ 2 B 9 HEE

9 HOCHTIEFIHOCHTIEF worldwide
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ES L # 34,050 8 (2019 &) (¥ 25,851.90 B/ EUR)
#30,232 &M (2020 #£&) (¥ 22,953.80 &7/ EUR)
[2020 FIZH(3 31555 ]
HOCHTIEF Americas : HOCHTIEF Asia Pacific : HOCHTIEF Europe
=64% 130% 1 6%
EEMNE | K689 1EM (2018 F£E) (#9523.30 B EUR)
# 88118 (2019 &) (¥ 668.90 B/ EUR)
# 628 B (2020 &) (¥ 476.70 B/ EUR)
WHRMEF) | $9 71318 (2018 F£&) ($9541.10 B/ EUR)
% # 809 M (2019 &) (¥ 614.20 B/ EUR)
#9563 18 (2020 F£FE) (¥ 427.20 &/ EUR)
waE 20,606 & (2018 £&) (¥ 15,645.00 B3 EUR)
%) 25,031 &M (2019 £&) (¥ 19,005.00 &7 EUR)
22,367 M (2020 £&) (¥ 16,982.00 &7 EUR)
BERET | 917431188 (2018 F£E) (19 13,234.00 B/ EUR)
#922,93118M (2019 &) (¥ 17,410.00 &7 EUR)
#9 21,099 B (2020 &) (¥ 16,019.00 B/ EUR)
Bo&EXR | 193176 8M (2018 £&) (#92,411.00 &% EUR)
#2101 {8 (2019 F£E) (9 1,595.00 B/ EUR)
# 1,268 {8 (2020 ) (#9 963.00 B EUR)
HOCHTIEF Europe, HOCHTIEF Americas, HOCHTIEF AsiaPacific M 3 #BFIZ@LT/0-/\VICE
o
ACS . (AR1Y) OIN-TEHT, ACS #DM1VIFEFIHE I ZEBLETHS, HFFIDTE LT
[&. HOCHTIEF Americas : HOCHTIEF Asia Pacific : HOCHTIEF Europe=64% : 30% : 6% &%5>T
BY, Ak ABEE HEHTWNS,

1985 FLARE, TEMRETHS ACS LEEICPPP EE(CIVIEA. IV Yavi RELEICBWT, &
ﬁﬂfﬁ REBAO PPP FEETHS, 12018 I EREBEEE OEBMARY-7 17T hY/ =~ T3 Aberts
B OHRAE 20%EEL TS,

*HOCHTIEF Europe

RAYEA, -V R, FII. A-AMIT AWV IFET ATVFFCBWT, EIC PPP HEICKRER
EEE,
*HOCHTIEF Americas

10 HOCHTIEF[HOCHTIEF Group Report 2020]p8,280
1 [k p.8.25

[l L p25

HOCHTIEF[HOCHTIEF worldwide |

14 HOCHTIEF[ Strategy

15 HOCHTIEFHistory |

12

13
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JEKD 4 DOF &4, Turner, Flatiron, EE Cruz, ClarkBuilders DERUZEHZEITOTHY, KE - HFH5
(CHIBREE -1V ISEFEPIVIZTIVIY-EAFEEM, Turner L& RKEDQEZHH T TISA
Db,

*HOCHTIEF Asia Pacific

Fatt CAMIC IW-T (FPIT7REFEMBOAFIVISII-SLILEEE) (Lo TEZINTHY.
A=-ARSUT TIT. BT AUN, TIUHTEELER,

FEANRG. BR. IVIZTIVIY-LA HEZFOEEZTO>US,

«Abertis (JIV-T&1t)
15 AEICHWTET 8,600km BOERLEREEE LTS, EILTTVAL ARIY, T3V, FU, bk,
AFVIATERLTNGS,

- BARREAY
@ [Warringah Freeway Upgrade|YFZ— (A=AR3U7)

CPB Contractors (HOCHTIEF OA-ARSUT7FR4THS CAIMIC DI -TRt) CHREEET
%% Downer HA-ARSUT, Z1-YIAVI- IV AMBAFLYRELIEZE, 4 k mCRSTAYIATY-
DIMDBUENAFAL-VEH1TE BREBEDERESD)CLY, YR N\-N=-TVyIDitH5
O770-FRLZEEET, 2022 FLAET. THIE 5 FROFE, (2021 F 9 BK =)

@Il North East Link PPP] (A=Z+35U7) ™

Pacific Partnerships, CPB Contractors, Ventia (AT CIMIC DT -T&tt) H Spark AV/N\-0D
ECHC A-AMSYTOLT M THBRF SV S ELEEAVRILY S EiEigItERY VU5 1k PPP JOY
17b, ZOTOVITMIES 2 DOMYRIVE L=V D)DERKICEY S REBEMBO R E RO ERRY, AL
REBOHHAEMICORTS, 2021 FRICETFE. THIE 2053 FXT, (2021 £ 10 AKR)
®[M6 Motorway |V FZ— (A=AFFUT) 20 : M6 SEEHKICHEIZ5E 1 AT-VDRET BEROFET

HEIT&T5 (V)

CPB Contractors & UGL  ([C CIMIC D7)V -T&t) RUHREZEETHS Ghella MA-A3Y
7. Z1-YUAVI- VMBI &Y ZELE, YRZ-M6 mERBEE 1 A7-IT0Y17h, YRZ-FEEBE
SREREEVBBRREORENE. SROEMNEF0NEENS, 2022 FET. 2025 FRHFE, 5F 2

16 HOCHTIEFHOCHTIEF Group Report 2020p26

17 HOCHTIEF[ Investor Relations Company Presentation 9M 2021 results — October 28, 2021 ]p7
URL:https://www.hochtief.com/investor-relations/financial-reports-and-presentations (2022 £ 2 B 16 HEE

18 HOCHTIEF[ CIMIC's CPB wins Sydney's Warringah Freeway upgrade |

URL:https://www.hochtief.de/aktuelles-medien/pressemitteilungen/pressemitteilung/cimics-cpb-wins-sydneys-warringah-freeway-

upgrade (2022 %5 A 26 HEAE

18 HOCHTIEF[ CIMIC companies awarded North East Link PPP contract

URL:https://www.hochtief.de/aktuelles-medien/pressemitteilungen/pressemitteilung/cimic-companies-awarded-north-east-link-ppp-

contract (2022 5 B 26 HHE

20 HOCHTIEF[ CIMIC's CPB and UGL selected for M6 motorway, revenue of $1.95bn |

URL: https://www.hochtief.de/aktuelles-medien/pressemitteilungen/pressemitteilung/cimics-cpb-and-ugl-selected-for-m6-motorway-

revenue-of-195bn (2022 £ 5 A 26 HEE
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AT-ITHYRZ-FEEROINT-(CHEZTLITYRTPRI1- M8 &S T =EEKES. M6 £
BV BREAD, BESESTELXAEGEOTEEZTIFE (2021 £ 5 AKH)
@INCDOT 1-95]/=-2A051F M CKE)

HOCHTIEF O F &% T Flatiron ¢ HRFEHEE THS United Infrastructure Group 7',
Infrastructure Consulting & Engineering (ICE)& I, /-ANO5MF M EsE LUZE LS RER
HEME AEETOITII by J=ANOFA T MY NN EE S ERER 1-95 O 8 NAIVICKA 4 L-Ih
58 L-YADILIEIE (US. 74 (Exit 13) 7'5 U.S. 301 (Exit 22)) T. KERKORHOTOIIIb,
2021 F£ 10 BEIFE. 2026 FTHRFE, (2021 £ 10 AR H)

21 HOCHTIEF[ Flatiron/United joint venture wins NCDOT I-95 widening and rehabilitation project valued at more than $430 million |
URL:https://www.hochtief.de/aktuelles-medien/pressemitteilungen/pressemitteilung/flatiron-united-joint-venture-wins-ncdot-i-95-
widening-and-rehabilitation-project-valued-at-more-than-430-million (2022 £ 5 A 26 BEIE
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S—+z> -y J A (Larsen & Toubro) (A2K)
KIEH NEH B=
Ey EPC JOVIVb (G&Et-38iE-1E%) (/M TUEE, Y-

EEPEES. 13,000km L _EDERREBEER

Larsen & Toubro 1Y R LAYNTICAtEB =, EPC (G%5t
EXIER EBLUY-LAF(RBIZRET IVFRRKOIVIZTIVT - EZR
2 - IIN-TOEFZRSHTHS LYT Construction (&, 1Y REBA., 4FIChEMIE T, &EE

P ER) MTIR

3,

° B, NV TB0E, BREMRTE

EERE | BR ETE EERIYII EXEEE. ETK AV-FIT1, B EE. RKE. T

1938 &£ : NIRRT GRIEDLYINA) [CBWTERAL

C 1946 £ : IER(C Larsen & Toubro %37
A

67

hEYE 2005 £ : 1V FOESIEERE81ET S Datar Switchgear Ltd (DSL) #EUX
2009 £ : L &T-Demag Plastics Machinery Ltd #5822 F &%tk
2012 5 : (FEE&REH THS Indo Pacific Housing Finance #EUIX &

REEEH | 40,527 A (2021 &)

- AYFEROSRMERT 17.07%
HEE® - NEOIRER 21.07%
- BREEFESHE 1513% F

BAWS | TIT. TIUA ALTAVA, I-0vN 28 MEICAT1AZEED,

% 18,443 8M (2018 £E) (#9119,862 T/ INR)
e | - #208061EM (2019 FE) (8 135,220 F7A INR)
% 22,381 180 (2020 £&) (%9 145,452 T INR)

wi ¥1,974 181 (2018 F£E) (%9 12,826 T/ INR)

BRI
ol % 23591EM (2019 F&E) (¥ 15,330 T INR)

1 Larsen & Toubrol Annual Review |

URL:https://corpwebstorage.blob.core.windows.net/media/46057/It-annual-review-2021.pdf (2022 ££ 5 A 26 HEE

2 Larsen & Toubrol Our Businesses_|URL:https://www.larsentoubro.com/corporate/our-businesses/ (2022 £ 1 A 21 HEE

3 Larsen & Toubrol About L&T Group JURL:https://www.larsentoubro.com/corporate/about-Ilt-group/ (2022 &£ 5 B 26 HEE

4 L&T Construction[ Transportation Infrastructure |

URL: https://www.Intecc.com/roadways-infrastructure-companies-Int-construction/ (2022 £ 1 B 21 HEE

5 Larsen & Toubro[ Annual Review ]

& L&T Construction Who We Are |URL:https://www.Intecc.com/who-we-are/ (2022 £ 1 B 21 HEE

7 Business Standard[ Larsen & Toubro Ltd.]

URL:https://www.business-standard.com/company/larsen-toubro-348/information/company-history (2022 %2 B 9 HE&

8 Larsen & Toubrol 76th ANNUAL REPORT 2020-2021]p54

URL:https://investors.larsentoubro.com/upload/AnnualRep/FY2021AnnualRepLnT%20Annual%20Report%202020-21.pdf

B 10 HEE
° [A] Lk p118

10 | arsen & Toubro[ Global Presence | URL:https://www.larsentoubro.com/corporate/contact-us/global-presence/ (2022 #£4 B 4 B

BI%)
1 Larsen & Toubrol 75th ANNUAL REPORT 2019-2020] pp.45-46

URL:https://investors.larsentoubro.com/upload/AnnualRep/FY2020AnnualRepL&T%20Annual%20Report%202019-20.pdf

1A 31 AEE
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2 - #92,5138M (2020 F£E) (% 16,329 F7 INR)
— 91,134 E‘@F‘a (2018 ) (#97,370 T/ INR)
s - #1370 (2019 £E) (9 8905 F77 INR)

- #1469 M (2020 £E) (8 9,549 F7 INR)
s - #937,525 18 (2018 &) (¥ 243,877 F7 INR)
TAEE . $942,829 /8 (2019 ) (%9 278,347 T INR)

- #947,414 188 (2020 F£E) (¥ 308,140 F73 INR)
amast | #28277 1M (2018 F£E) (¥ 183,772 F73 INR)
o - #932,18118M (2019 F£E) (¥ 209,146 F73 INR)

- #935682 18 (2020 F£E) (¥ 231,896 F73 INR)
saak | #8448 {8 (2018 ) (#9 54,904 F73 INR)
1o - #9598 M (2019 £&) (¥ 62,375 F75 INR)

- #910,267 8 (2020 &) (#0 66,723 F7 INR)

- Larsen & Toubro [, 1Y FRADIVIZTUVT - EHEETHEY, R 28 NEICEEFEEL.
R 50 hEU L TEEEZRERALTNG'2,

- IW-TOEFZEHTHS LAT Construction (&, 1V FEES FFICH RIS T, BERERK P EE
%, 13,000km L L DB EBERR,

- 2020-2021 HBICA YT SEBFIOZIERAIL. 9 81% M Y FEM. # 19% BN EETHE>,

- BAERIONT, REMIEIES I EHEEEE LTV I THY. BHNIHTEZEED 61% 5 HHT

BN ER
ENE) W33, mE T ITPTIVAREICEEELTEY, #iBICEVWTENAEREZHEELTLIEELTWS
26o
- Larsen & Toubro MR—LAR-J[CEWT, B IOVIT LT 8 BEMBHINTHEY, 55 5 FEN
1V FEAN. 3 FEEPETHZY,
CX) BAOEREE | AN-YEN-T1TFSREE. hF-VETI - D755 8EE.
UAE BENI3T =TI -J 0477y ERE
2 [@k pa7
B3 [[@_k pa7
“ @k pa70

15 |Larsen & Toubro [74th ANNUAL REPORT 2018-2019]p430

URL:https://investors.larsentoubro.com/upload/AnnualRep/FY2019AnnualRepFull%20Annual%20Report%202018-19.pdf (2022 £ 5

A 26 AHE

16 |arsen & Toubrol 75th ANNUAL REPORT 2019-2020]p471
17 Larsen & Toubrol 74th ANNUAL REPORT 2018-2019p431
18 |arsen & Toubrol 75th ANNUAL REPORT 2019-2020]p471
19 |arsen & Toubrol 74th ANNUAL REPORT 2018-2019p431
20 [ arsen & Toubrol About L&T Group ]

2 |arsen & Toubrol Global Presence |

22 | arsen & Toubrol Overview |URL:https://www.larsentoubro.com/corporate/about-lt-group/overview/ (2022 %5 B 26 HE

B)

2 | &T Construction[ Transportation Infrastructure |

24 Larsen & Toubrol 76th ANNUAL REPORT 2020-2021]p294
s [A] E p292

% [ Lk p3

27 |&T Construction[ Transportation Infrastructure |
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A1) 7 (Veolia) (752 R)
KIEH NEH Bm=
E¥i ) KEE, FEYEE IRINF-FHE

- K-BEEY-IXNF-BEO 3 DONBTCEELER

- 1853 £E(CAIZE LT Compagnie Générale des Eaux (JIR3I)L-TV-1) HEISZTH
ERIER Y. ISV ABHEDAEY AT LEEE T ZREEEDEEMENS. MBI THELE, 2
© #9177 9,000 ADREEE (£HR) 3

© 2020 FOI ) -TERETE L(F, 260.10 810

- ETESE
E 15
FERE . mmmmmss
- IR

1853 F R : MHALICHRIST 2ok B HEHa %A

1900-1939 £ : TR, FEEMAIE, IRINF-FEANOKBRREILAK
1945-1992 £ : WIBY-C AN EXOBEL B EEXIE

2003 £ : J),-F &% Veolia-Environment (28R

2005 & : I -T DTS5V bR EEHRT Veolia [THE—

CEBE | znm

6

pezay | IV -T2k 1178894 ADEEE

- La Caisse des dépdts et consignations (IJ5VATESMEITEE) 6.07%
* BlackRock (FPAUNICEAHZEERIEEERSR) 5.13%

HEE
- Veolia JI-THE#¥E 4.06%
- Veolia Environnement 2.22%

AL 2020 FE KR T\ Veolia (2 HRIC 1,662 D FRLZEAHS, HATREITAVT - v/
BHARE, JIAVT - IRV S RE 9 HHYS,
(VI -F24K]
34,245 &M (#0260 & EUR) (2018 Fi&E#E)

s | 35,825 &M (#2728 EUR) (2019 FiE#E)

g 34,245 &M (%0 260 f& EUR) (2020 FiE#E)

[HERI5E £])
KAEF 42% (#914,356 = 109 {& EUR)

1 Veolial JTAYU T )\ —T#EE |URL:https://www.veolia.ip/ja/about-us/veolia-group (2022 £ 4 B 15 HEE

2 veolial 160 FEMFE S |URL:https://www.veolia.jp/ja/about-us/history (2021 ££ 11 B 29 HREIE

3 Veolia[JIAUT I I -THE |

i

SEE

6 Veolial JTAY 7 DEESE |URL:https://www.veolia.jp/ja/recruit/company/history (2022 £ 5 B 26 HEE

7 Veolial Universal Registration Document 2020]p501
URL:https://www.veolia.com/sites/g/files/dvc4206/files/document/2021/03/Finance_ URD 2020 Veolia _en.pdf

8 [@] k pp.431-435

® Veolial BARDIIAY T I -THEE | URL:https://www.veolia.jp/ja/overview/veolia-group-in-japan (2022 £ 5 B 26 HEE
10 veolial Universal Registration Document 2020]p9,p23,329,330,348,354

11 veolial Universal Registration Document 2019 ]p7,109
URL:https://www.veolia.com/sites/g/files/dvc4206/files/document/2020/03/URD-2019-annual-financial-report-veolia-EN.pdf (2022
£2H 17 HHE
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BEZEY N 37% (912,776 &M 97 & EUR)
IRNF-58F21% (F97,11218F 54 {2 EUR)
Hesg Rl D5E L1213

ISVAERN : 21%

D5V A%BRCERM ¢ 36%

ZOM : 26%

BAEE 1 17%

(VI -F2tk]

91,976 A (¥ 15 EUR) (2018 &3&fE)
#91,976 A (¥ 15 EUR) (2019 &3&#E)
#9 1,185 M ($9 98 EUR) (2020 FiEfE)

EERMS

(VI -F&tk]

LERMF) | 92218 (W 718 EUR) (2018 &E&EiHE)
En %9 1,054 80 (W8 EEUR) (2019 &FERE)
#9527 f8M (W4 {EEUR) (2020 £E:&EHE)

(VI -F2tk]

#9 51,762 M (#9393 @ EUR) (2018 FiEfE)
%9 54,001 81 (F9 4108 EUR) (2019 FiEfE)
#959,796 {8 (#9454 {8 EUR) (2020 FiEfE)

(VI -F24k]

#9 42,542 M (#9323 @ EUR) (2018 FiEfE)
# 44,650 18 (%9 33948 EUR) (2019 FEEfE)
# 48,733 18 (#9370 {8 EUR) (2020 £E3EfE)

=i

it

i A

v

(VI -F2tk]

9,220 M (¥ 708 EUR) (2018 &E3&#E)
%9351 M (W71 EUR) (2019 &&fk)
#10,932 {8 (% 83 {8 EUR) (2020 &3&Ef#)

BCEX

Veolia #(d, K- FEEY - IXINF-EED 3 DOBEEHTEELZERIEHRILE, 2HRIC
1,662 HOFRMEFMBELTEY. BAREAICE, 2002 F(CFHIZSNEITIAVT - Iv/\VIELH. £
B ER BTN 9 #8556,

B - 2HRTH 17 7 9,000 AOREENEY, SHICRERT 9,500 A AIKEY-EA, 6,200 A
[CFAKABY - AR

Veolia 7i* 2020 SEIZ5 E LI IMPACT 2030] Tld, KO BFICHF2EWMEAL LT, I-0v/P A

A, A-ALSUT, RERHIS TOREBEL ML TERNCRITEE3N TN, 2. Veolia @

12 Veolial The Essentials 2019-2020] URL:https://www.veolia.ip/ja/media/leaflet pp.4-5(2022 % 5 A 24 HEE)

13 Veolial Universal Registration Document 2020 p348

14 veolial JTA YT )V —FHBEE | URL:https://www.veolia.ip/ja/about-us/veolia-group (2022 £ 4 B 15 HEE

15 Veolial Universal Registration Document 2020 pp.431-435

16 Veolial BARDIIAY T I)—THEE |URL: https://www.veolia.jp/ja/overview/veolia-group-in-japan (2022 £ 5 A 26 HREE
7 veolial JTAUT ) - FHE |

18 Veolial IMPACT 2030/p39  URL: https://www.veolia.com/sites/g/files/dvc4206/files/document/2020/03/strategic-program-
impact-2023-veolia.pdf (2021 4F 11 A 29 HEE
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2021 £ 7 BFLAVY-APIC&BE, TITKRFEHERIZED Veolia Water Technology DBy I
0% T 370, FHLETIT R FEHIRICBNT 24 HHEF LR ERREL. FE. 1V PRy
T NL=9T7 54 RhF L NVI5T91, AUTVA, Z1-I-5VFEERRICEEELALTY
%,

2021 £ 4 B. Veolia tt& Suez #I3EHTEIETEELEZ, INIZEST Veolia (3 Suez D#RE#R
T0%ERE S HIL L1210, 2019 F D Veolia DFMFEY EFIFHY 272 8 EUR (K 3 Jk 5,825 18
M) #'THY. Suez [ZEHI 180 f& EUR (9 2 Jk 3,708 f&F) *TH%, JO-/UVERICEVT,
Suez [FHERILI-OVINEARA Y THAEFFD— A, Veolia [ R -FTI-Ov/\, 1FYRTRHAEEF
D1t MALISIRATEOHEST HIBRICEIH N T RETH D, MNAT. TIT. BILTAUNEDE L
R TORRMICKY, HRBEEE R, 2

ERBNER

REAK I ¢ )

NIV -OEHUNT ETAEY-LAZRET 205 /0UVALIC, UNTALER T 240 FADFIETZ61 5
5,000 AR O/K B AR,

AET_THS : Z1-I-5VR

A0 42 BAOUIVY Y EEHET, VIVY Y HOKERERHNS TKILES 4 NFTOEELE
BEZE,

hER - ANV

A-WOiEAGHKKAETIVMNE 1 BdHEY 13 7 m® BOEERIKE, Py-v)lF-Ti 280 60
AANEBRBERICIRELTVNG, 20TV ML, ERE 2m, &S 10m ONVIAMEHERBEINTS
Y. ZENRLILT 1 BHEY 5000m® OKELEETE, 2BEONIA-YVAETIF I TER AR,
2019 F(ZFHEHFRT 50 REKDXRATOIIIMBEBRFE (353 90 2 BRIVIVEBILHIIZS
ovyIsh) .

(1Y FREE ORI FIHMIEAKTOITI ]
2013 AV FREEOHINFINM TR TOIII MEZE, NV F-IK=ME AWAIVTHTHY, 4t

19 vVeolial Veolia Water Technologies strengthens its distribution network across Asia Pacific to deliver water solutions
URL:https://www.veoliawatertechnologies.com/asia/en/homepage/veolia-water-technologies-strengthens-its-distribution-network-
across-asia-pacific-deliver (2021 £ 11 A 29 HEE

2 ERMF (2021) [HRBAOKDZERE |[TAEIEIRIURLhttp://gwaterjapan.com/writings/210504-gesui.pdf (2021
£11 829 HHE

21 Veolial Universal Registration Document 2020 p9

22 5yez[2020 universal registration document]p263 https://ungc-production.s3.us-west-

2.amazonaws.com/attachments/cop 2021/503870/original/SUEZUniversalRegistrationDocument2020EN.pdf?1634629268 (2022 &
5 A 30 HEE

2 Veolial Universal Registration Document 2020 p22

24 Veolial The Essentials 2019-2020]p14

= @] Lk p15

% @] k p21

27 veolial llkal, Karnataka | URL:https://www.veolia.in/ilkal-karnataka (2021 £ 11 A 29 HHEE
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NIVFINEHAREIFT-HETOIIIL (NKUSIP) OBHEADHFTEME, (32004 F @ NILAY
L JWNVAT, 27VF-0y 0= BIRah VT INE T4 ISR AR FE R
(KUIDFO) BLUHERIRITEIVY-YTLETRL. ALER T, Veolia 7' iE, 2ZFFAEICD
W AFOYIV ML PPP ARICKYEHSNTEY, 2004 EFRDONINFIHMAKETOI 1T MO
BREERT TITHRREBITHNEE L. KUIDFC ([F Veolia & 5 FH0HR (1 FX0ER. 4 £
DEEER) TEHLEY,
24 FEFE @A KR I T DR EHEK VAT A2 DER LR FEBEEEML. Veolia H'FEFD
RAIRA R TOCAORKAMTE R, 1AV T AV FERTIO 24 BEE Q&R KR D
~IN e RICEBHEINAHERZLHAFTINTNS, BITERRIE. FOJII N 1 £ 0%
MR R UEINHEAFEERE & | 4 EROZERRMRSFERPE THB%2,
J1-X 1 (RERERRE : AERYRI-TDIEMR, NIVIA-F— KERIBRIA-5-OEEH) . T1-X
2 (CEfREAR : BIA%DS Veolia ADZ(FEL)  JI-X3 (BRESIVABEKE : REEH.
EIYVVIPEEREY-LAOEIIE) O=REICHEIEINTEY. ZNZNICEVWTGHEEENEDS
N3, REEZEE (Veolia) (XY 2HMMENISE. EE R REBBMAN S22 R
(PBCOC: performance-based construct and operate contract) HREINTNSS,

1 70V MIER

28 Veolial Veolia in India]p18

URL:https://www.veolia.in/sites/g/files/dvc2526/files/document/2017/11/Veolia_India_Contract _brochure - July 14 2017.pdf
(2021 11 A 29 HEE

2 Asian development Bank[ 24/7 Normalized Water Supply through Innovative Public—Private Partnership|p1

URL:https://www.adb.org/sites/default/files/publication/372081/normalized-water-supply-ppp.pdf (2021 % 11 B 29 HEIE

0 (R MIVAVHIZEFZT0III bORIERRE L L ThIVF AT MOEE B BRE (NVADLT., LNV, 27U5-0ykH) O

AR 10%[CBVWTT-ILUTARITARE SN Tz, RiE L ERO=40. WVFINEm1Y IR ERERLE (KUIDFC) | R

RITNBRZIVY-YTLTHY, ALERET Veolia 1'525E LT, Veolia [FZICENWTARL-Y-IV YTV RELT, EERBTIVIZTUY

ITH1VDEETEZNICHESTRE FHBICHEED 2, FREHEBDIIAX 1 [LBWT Veolia [CHLTREE KA IADN, EEEREOTT

12X 2 IR SEER (60%) LRI (40%) OBIEOFIAVNERY, EIUKERD LRI EIRIEC T 2L TRMEIN T,

RERETINEEZEDORINICLY. Veolia 31V FENICHITZKFEDNN-FE 50%N'5 100% £ TR LSBT, (B%F : Asian

development Bank[24/7 Normalized Water ~ Supply through Innovative Public—Private Partnership Case Study from Ilkal Town,

Karnataka, India|p4

31 Veolia HP (2020) ,[Veolia in India]p4

32 veolia (2020) ,[Veolia HP] URL:https://www.veolia.in/ilkal-karnataka (2021 ££ 11 A 29 HEE

33 Asian development Bank[24/7 Normalized Water  Supply through Innovative Public—Private Partnership Case Study from llkal

Town, Karnataka, Indialp5

3 Open street Map &Y E + KBBERAFATERK
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T A F (Acciona) (RRAY)
KIEH NEH BE
E¥i ) K, IRIF- BEREESE

HANEE | E
© ARAVBS T, EICRER, A-ANSUTREICEH
- AR VDT Ry 2

- KERUS. IRNF-RE ZTBIVITER. FHERRELEOMPIEEOBRADLE
- IKEBFITE, R 30 MEMULET 1 BAULEOAL DRELE, #t, RUEEREE

£ S8

TIRIVF— 338, 7k, KEZICBL TS, BEIKLET IV b, BEKIB TSV b, kK
TV NEDEET. Bk ERZBLEHAOY-EXEE{L LTS,

1900 &£ MZOV H'#EiR, ARAIYDOHY YT M CF%IL
1916 ££ Cubiertas Y Tejados, S.A. (CYT)H'5%3L

, V=
I Eh0 1931 &£ Entrecanales Y Tavora, SADE&IL

3 SALHES:

1978 £ MZOV & Cubiertas Y Tejados, S.A. (CYT) H*&#L T, Cubiertas Y MZOV,

1997 £ Cubiertas Y MZOV, S.A. & Entrecanales Y Tavora, S.AD &L T, NECSO
Entrecanales and Tavora BRz\ & HEAYERIL, (224 L Acciona £ 3
2004 £ IRIF- K AVITEWI 3BEERROFL L TREREEZENE

g | EERE. JIV-T24T 38355 A

_— BERESHE) 29.02%

BIRHRESH) 2601%

- Tussen de Grachten B.V. (Acciona CEO José Manuel Entrecanales DRENMEE T

- Wit Europese Investering B.V. (Acciona CEO José Manuel Entrecanales DA RMME

AL | Acciona (3, TR 40 AEITEERER, 7AUA, A-ARSUT, FU AFYD, 3-0O9N, &

#9471 1M (7191 BA EUR) (2019 &)

6 FKHIE, 7Y TS, PIUARIRICHIIB1 YT, K BERTOVIVNER,
[21K]
FEE | g | 99,8918 (7,510 ®F EUR) (2018 L)

1 Accional Integrated Report 2020 p6 URL:https://annualreport2020.acciona.com/pdfs/int-report-acciona20.pdf (2022 &£ 1 A 20

HEE)

2 Accional INTEGRATED REPORT] URL:https://annualreport2020.acciona.com/en/index.html? adin=0183579827 (2022 % 4 B 14

HEIE)

3 Accional History of the company | https://www.acciona.com/our-purpose/history/? adin=02021864894
4 Accional Integrated Report 2020 p58

5 La Vanguardial La familia Entrecanales reorganiza su participacion en el capital de Acciona

(2022 £1 A 20 HHEE)

URL:https://www.lavanguardia.com/vida/20180126/44301134021/la-familia-entrecanales-reorganiza-su-participacion-en-el-capital-

de-acciona.html (2022 &£ 1 B 20 HEE)
& Accional Integrated Report 2020p6,p32
7 [t p4,s8

8 Accional Annual report 2020 Results |pp.4-16 URL: https://mediacdn.acciona.com/media/zikcblro/acciona-results-report-fy-

2020.pdf# ga=2.97771164.2011865651.1644477151-833682705.1643690125 (2022 £ 2 A 4 HHE

9 Accional Annual report 2019 Results |pp.8-20 URL:https://mediacdn.acciona.com/media/gvdhha4dx/acciona-results-report-fy-

2019.pdf# ga=2.59366446.2011865651.1644477151-833682705.1643690125 (2022 £ 2 A 4 HHE
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% 8,524 8M (%9 6,472 B/ EUR)
(E=)

IXF-HEE:

2,906 &M (¥ 2,206 B/ EUR)
2,630 &M (¥ 1,997 &7 EUR)
2,344 2 (#9 1,780 B/ EUR)

(2020 £E)

(2018 )
(2019 £ E)
(2020 £ E)

1VI5FEE (BFR. U-CA K IVyvavm 4 EENSHER) B

F:

% 6,663 M (¥ 5,059 B/ EUR)
%9 6,630 M (#9 5,034 BA EUR)
#5916 &M (9 4,492 B7 EUR)
BEEE

%9 4,669 M (%9 3,545 & EUR)
% 4,518 M (¥ 3,430 &7 EUR)
#9 3,656 &M (0 2,776 B/ EUR)
Y-PIEE .

(2018 £ E)
(2019 £ &)
(2020 £E)

(2018 £ E)
(2019 £ E)
(2020 £ E)

# 1,054 {50 (#9800 B EUR) (2018 )
#1,085 1M (¥ 824 B EUR) (2019 &)
#1958 =M (#9727 BF EUR) (2020 &£)

KEE

842 M ($9639 ®H EUR) (2018 £)
#9998 M (9758 B/ EUR) (2019 £F)
1,285 A (¥ 976 B/ EUR) (2020 /&)

ItyyavsEE:

142 EM (89108 ®H EUR) (2018 £)
¥ 103180 (W78 A EUR) (2019 £E)
¥ 129180 (98 B EUR) (2020 £E)

ZOMOEZE

# 516 8 (9 392 BF EUR) (2018 &)
# 47518 (9 361 ®BA EUR) (2019 £ &)
% 498 1B (19 378 B EUR) (2020 &)

s L CfERIERTT

432 1EM (89328 ®H EUR) (2018 &£)

?ﬂmlj #4648 (W 352 HA EUR) (2019 £ &)
#1501 &M (%380 &/ EUR) (2020 £ &)
#9 19,6758 (%9 14,938 B/ EUR) (2018 &)
wEE $9 22,850 &M ($9 17,349 B EUR) (2019 )
#9 24,061 M (¥ 18,268 B EUR) (2020 )
915,072 M (# 11,443 B/ EUR) (2018 /&)
BERET | $918,056 &M (¥ 13,709 7 EUR) (2019 &)
919,095 &M (¥ 14,498 B EUR) (2020 )
BOEAR | #4603 A (103495 HAEUR) (2018 £E)
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4,796 12 (#9 3,641 B/A EUR) (2019 )
#4965 1EM (3,770 @A EUR) (2020 F£&)

SEAER
B

Acciona (3, 7K, IRINF - BRFBESEITIARIVDESTETHY, HE 40 METEEERLT
W3,

EBFIBITIE. 2020 FEE DT LD 8,524 B (¥ 6,472 BT EUR) D35, IRIF-FHENK
2,344 {8 (% 1,780 B EUR) (¥ 28%). BRFHENH 3,656 B (¥ 2,776 &7 EUR) (H
43%). /KBENHK 1,285 8M (9976 BF EUR) (89 15%) £HoTW3,

Acciona M7KERFIIE, BIENKMIBS S bORRET- B - BEEETH>THY, FIORKEEBE(EBHEE
LTWB, ARM VAT, BEak, A-ARSUT hF5 . &E A LA IIFM UOITIETRECE
HLTW3Y, BAEROKBETOIIIIEFELTE. LT OBEZEILHEZLOBEETH>TNE?,

PRRIVITAKALEE (XFY])

3. IZNLY-Y (R)L-)

—WINEBEKERE

FIVITY (BH) oKL EE

(h-F3V-RbFL Z29-097-T4-T-HAREBTS5VIT-X 1 THAVEIR]

HEIRITAGO 2 8 EUR DE SR (FE) &R TEESNTEY, Acciona & VINCI
Construction Grands Projets T ENZIVY-I T LR, M=FIVHDI17-097 - T4 - 5Bk LE
TV MOE—HOKET BEROZNEEEBULEETHD, Z17-0V7 - T1- T -BHNCOFEKEILIE
93I0TTV M 100 A AR EDERICHIGLTEY R-FIVHOE _RRBABOEELEETH
%o

2019 £ 3 BLR-FIVM TEEANTONG, KT BRI 5 FROMANRESNTHY, E5(C
HEER D 5 FREDER R UMRFI S FE CHB,

70V MIER™

10 Accional Integrated Report 2020 pp.45-48

1 &L p6

12 Accional TSEUNG KWAN O SWRO JURL:https://www.acciona.com/projects/swro-tseung-kwan-o/? adin=02021864894 (2022 £ 5

B 19 HEE

13 Accional NHIEU LOC THI NGHE WWTPJ URL:https://www.acciona.com/projects/wwtp-nhieu-loc-thi-nghe/? adin=0183579827
(2022 £ 5 B 12 ARE)
14 Open street Map &Y E 1+ R BBUERARATIER
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(NZ5-J4VEY THIVERKIKMETS Vb 2 123%]
BENISOEMEOREIKEY TV HXICHZ, BEFORKKMEBTIV (FF50 1) (CBEELE
W R ICHT T (SRKISDREZEETH D, VI IHEBOAICMIETS 1 7 HETRNALTKEY-LA%
49 % Maynilad Water Services Inc. (MWSI) (& Acciona 777 & #3512 T2 Jardine Electric
KU Frey Fil TRERINZIVY-ITLETIVNMIFELED,
TH950 1 OBEHICTHYY 2 2 G322 L AFHELTEY. AT NIL 600 A ADIHEKADOCHLT,
—H&RK 150,000m* BEDQAETEAKEHIGT LN ATREL 173,

tJ0YIIMIER"

15 Accional PUTATAN 2 DWTPJURL:https://www.acciona.com/projects/dwtp-putatan-2/ (2022 £ 2 A 20 HHE)
16 FyuturENVIRO[ Putatan-2 DWTP (Filipinas) | URL:https://futurenviro.es/en/putatan-2-dwtp-filipinas/

(2022 %2 A 20 BHE)
0pen street Map &V E 1+ 3@ BER FCATER
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AT X (Suez) (T2 R)
KIEH /INEH B=
E KA. BREYILIE, IRBET

- Suez (I, ITVA-NUICHMLEEBE, KEE, REVEEELZEHTLITS,

-+ 2020 FEILBWT, KBTI, 1,401 HLm OEREI KO ELE MR ZE L THY. 70 &
M ORI EEEHE, FT, 2,605 OKNIBIHEESLTEY, 53 EmOTRKEZLE,

- 2021 ££(C Veolia [C&>TE RSN,

EXIFR

- KEE RERYEE
EERE | - REKOREEROEES
- KALIREER DERET - R

1880 £ : JIVADTBEHNEE /KEBE-HAFEEF LT 3 Lyonnaise des Faux (VIR-
R-7V-1) N &
2010 4F 1 ARAVEFUERFRNIKEFEEEMT S Agbar(T7 T N=)L) it EUIX

(s 3£7Z;;{:} 2017 £ : GE Water & Process Technologies # & IX*
SUEZ Water Technologies and Solutions #z%3 (GEWater & Suez DEH%
k)
2021 £F : EU OBRINE B R(3. Veolia [C&3 Suez DEUNEAFD®
nexay | IV -T2A0OREERIL. 86,195 A (2020 F£ 12 B =) ©
© Veolia (F5Y2) (29.89%)
A . (?riteria Caixa (ARTYVDHFERFKREM) (5.91%)
- WEXE (3.96%)
- ENGIE (I5VR) (1.82%) F
N 70 MNEIU L CHEEERR®, KFELEHIZETEFRUAE. PAVA, TSIV, J0VE

7. FU, ®Ovd Y9ITPSET AN-Y AORZTP AV NL-IT ., IVHR=-Ib 1V RR
V7, Z1-I-FV R AN H B0,

(#8355 £])

FpE2 s
~ 22786 f&F (W 173 {8 EUR) (2018 &)

1 Suez[Suez 2020 Universal registration document]p67

URL:https://ungc-production.s3.us-west-

2.amazonaws.com/attachments/cop 2021/503870/original/SUEZUniversalRegistrationDocument2020EN.pdf?1634629268 (2022
1 A 27 HEAE)

2@k

3 [@] k p31

* Infrato BB GE. ALRITKALIEBEES 34 BRIV THEHA/ ALREKE/NEEEEIUS. TLE 2B EUROYFTI-RIAD
2017 %10 A 19 B (2022 %1 B 17 BBE) URL:https://infrato.jp/7317/

s AAREFEIBRINZE. 14 Veolia O Suez BINEAER 2021 £ 12 A 15 H] (20224 1 A 17 BHEE) URL:
https://www.nikkei.com/article/DGXZQOGR1500U0V11C21A2000000/

& SuezlSuez 2020 Universal registration document |p34

7 [A] Lk p250

¢ [A_E pp.34-35,p40,115,316,pp.352-354

o [A L p4ao

0 [{]_E p35

11 [k p4o, 262, 263

12 [ k pp.258-259
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(2019 &)
(2020 %)

#7 23,708 {8 (%9 180 1& EUR)
22,654 &M (% 172 {8 EUR)
[tEBI5E £ (2020 ) ]
J5VAER : #6454 EM (149 @ EUR) (29%)
3-0v/0: #4742 A (W 361EEUR)  (21%)
FI-0v/\-FEak : §93,029 A (19 23 & EUR)
FIT-AVE 1§ 2,2398M (#1748 EUR) (10%)
FIUH-HE-FHRTIT 1 #91,185 & (K 9 /& EUR)
ET7AUH 491,317 8B (W 10E EUR)  (6%)
ZOMBAERETENRE T I

Water Technologies & Solutions : 3,161 &M (# 24 {& EUR)  (14%)
Smart &Environment Solutions : 527 & (¥4 & EUR) (2%)
[(2FFRI5EL (2020 ) ]

KAEF 1 39%

BEEMNE  42%

RIERMAE 1 19%

(13%)

(5%)

#7902 (%96 {2 EUR) (2020 £ &)
#1581 8H #9122 EUR) (2019 £E)
1,449 81 (11 {Z EUR) (2018 £E)

EERMS

¥—921EH W-07{EEUR) (2020 £E)
#1803 &M (M 6.1 {8 EUR) (2019 &)
¥ 751188 (W 57{5EUR) (2018 &F£E)

L HEAHA
8

#9 46,889 =M
#9 46,889 =M
%) 44,255 &M

(%9 356 {2 EUR)
(%9 356 {2 EUR)
(¥ 336 {2 EUR)

(2020 &£ )
(2019 &£ &)
(2018 &£ &)

BERE

#7 36,352 &M
12,644 &M
% 13,039 &M

(#9276 & EUR)
(#9 96 {2 EUR)
(%9 99 & EUR)

(2020 &£ )
(2019 £ &)
(2018 £)

BCEX

#9 10,537 /=M
# 12,249 M
# 11,854 2H

(#9 80 {2 EUR)
(#9 93 {2 EUR)
(#9 90 {2 EUR)

(2020 £E)
(2019 £E)
(2018 &)

- Suez (B IIVA-NUIMREEBE, KBXE, REYEXELZEZENTEITZLETHY. TLEETHE
Veolia [CDWTHR 2 f1TH 3,

© 2020 FEOHFTFLEDSS, -0V 61% (35TFVAERNHI 29%) . LXK 13%, Bk 6%, 7
IT 1% PIVN-HH 6%, ACTZT 7% THY, BUAEFIENRELLERH B TELMSE
B, BMNUAOHIRCOWTE, YAV EBN AR R R R T H CORIRMICEEZHELTHY,
R E BT R TURT PR TEARTHBLTNSY,

- Suez (§. 70 MEILL ETEEERERLTHEY, 2020 FE (L. 1,401 #AROERI KO EEREES

k)

0
3 =
#

30

13 [k pp.34-35
1 @k p4o
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L. 70 EmOEEIAKEHBLTEY, T, 2,605 DALIBIELFEE L, 53 EmO FARELELTNS

15
o

- 2017 FECIF, PAUND GE D/KFEE LS TH5 GE Water & Process Technologies ZBYXLTHY.
INICEY, BFOTEAKLEOFT LS THEHR 3 GIIF LT RAHELEST,

- 2020 £ 10 A. Veolia [&. ENGIE (IFYR) H'5 Suez DERHXEZEVE L. 29.89% DHHXERE T S
L L1, 2021 FE(C EU ORRINE B RBEINEATR L, %

5 [[@ Lk p67

© AARFHEML Suez, GE DKMIBEEEIN THEAMR IAMICFLE 201753 5 10H]
URL:https://www.nikkei.com/article/DGXLZ013900180Z00C17A3TJC000/ (20221817 BHHE

7 General Electric] GE. ATXADKIMEEED G VA-5-& FOLR-T7/0I-DFGHER T |
URL:https://www.ge.com/news/press-releases/ge-completes-sale-water-process-technologies-business-suez/jp (2022 £ 5 B 27 H
HE)

18 syez[Suez 2020 Universal registration document]p250

1 AARRFHEBRINZE, 1A Veolia D Suez BUNZAFR 2021 % 12 A 15 B (2022 % 1 A 17 HEE) URL:
https://www.nikkei.com/article/DGXZQOGR1500U0V11C21A2000000/
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1427 X (Jacobs) (7 A)H)
KIEH NEH Bm=
E¥i ) KEBE, AN-bIT4. KBIVYNTAVI IVIZTIVIE

© JIAITAE TAUAICHSRZBE, B IVYNT1V), B ESEZTEERIZLY
IZTUVI e

EARER | - KEETIKOBELEEZEKOBRIESSY MO HRENS, T7./0IJ-%FAL

ETIINIYI-YaVEELZTRRA

A-0v/\PT7ITHE 50 HE EOE - 48 [CER?

- FICBAPEMSEENRELE ITYY1-Y3VFEZETHS Critical Mission Solutions
(CMS)E 7K, AN=bI T4, 5%, IVIZTPUVIHRED People & Places Solutions
(P&PS)ERFIN R E3,

EE S ]
! -+ KEETR KOBELEBRIA PAUERER DR BROBRIETI Y DR EE
BUT SRk ER M, 77/09-EFRAL. KEBFRDTIIINVYI-YIVEEETS
40
fmE 1947 £ : J317-)- I/ ITRICLYERIL

2017 £ : CH2M Hill (FPAYADIVIZTIVIE&4) 28I
FHBE | 2020 & : PAIVYINT4YY (QVFEYORZIVYINT1VTE4) OBEEOMREEIS

6

2021 £ : BlackLynx (FAUNDOYIMIITHEFE L) #BIX

REEEH | &5 T 55000 A
! (2020 % 10 BIR1E)

* The Vanguard Group, Inc. 10.32%

* SSgA Funds Management, Inc.  6.54%
PRIMECAP Management Co.  535% %

KHEEERE 2022 F 1 A 21 BREOEOD,

HEE®

BB R | 50 hEU EOE-#BHICER
TAUD T HFH L TAUS

1 Jacobs/ United States Securities and Exchange Commission] p16,19
URL:https://www.annualreports.com/HostedData/AnnualReports/PDF/NYSE JEC 2020.pdf (2022 £ 1 A 21 HEE

2 Jacobs/ Locations | URL:https://www.jacobs.com/locations(2022 % 1 A 21 HEE)

3 Jacobs[ United States Securities and Exchange Commission]p16,19

4 Jacobs[ Water | https://www.jacobs.com/solutions/water (2022 & 1 B 21 HEE)

5 Jacobs[Jacobs Completes CH2M Acquisition, Creating $15 Billion Professional Services Leader Focused on Delivering Innovative

Solutions for a More Connected, Sustainable World |
URL:https://invest.jacobs.com/news/news-details/2017/Jacobs-Completes-CH2M-Acquisition-Creating-15-Billion-Professional-

Services-Leader-Focused-on-Delivering-Innovative-Solutions-for-a-More-Connected-Sustainable-World-12-18-2017/default.aspx
(2022 % 1 A 21 AHE)

& Jacobs[Jacobs To Acquire Majority Stake in PA Consulting]
URL:https://invest.jacobs.com/news/news-details/2020/Jacobs-To-Acquire-Majority-Stake-in-PA-Consulting-11-30-2020/default.aspx
(2022 % 1 A 21 AHE)

7 Jacobs[ United States Securities and Exchange Commission] p23

8 CNN Business[Jacobs Engineering Group Inc
URL:https://money.cnn.com/quote/shareholders/shareholders.html?symb=JEC&subView=institutional (2022 &£ 1 A 21 HEE)

° Jacobs Locations |
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FEK  TTILRUD, BUZY =R AT

-0y F1I, TFVA MY TAWIIRATUT  ASVY IR=-FV 8 -V Z7, A0
NFT AVI-T Y A A AFVA AT IV R, AAYSSVE, D1-VA

TIUNh ®mrIvn

IR 7I7EREES, AV YUITS

PITPKF#E - A-ANSUT, FE AV AVERYT NL-Y7, Z1-I-3V R, J4U¥
I VAR, BE BB, 1

¥ 12,154 M (810,579 B USD) (2018 &)
fwes 110 | #914,63518M (812,738 BH USD) (2019 4 E)

# 15,587 18M (#113,567 B USD) (2020 4 E)

¥ 434 M ($9387 BA USD) (2018 £E)
#1465 EM ($9405 B/ USD) (2019 £E)
¥ 616 M ($9536 A USD) (2020 £E)

EEMS

1

14,529 8M (12,646 B USD) (2018 &)
S WEE? | $9131701EH (11,463 BH USD) (2019 £ E)
14194 B (#9 12,354 HH USD) (2020 4 E)

¥ 78021EM (9 6791 A USD) (2018 &)

‘é{i%'\_

, # 6,604 1M (#5748 B USD) (2019 &£F)
7513180 (6,539 A USD) (2020 &£E)
#6726 2 (#95854 ® A USD) (2018 F£E

ERSE=F: ( ) :

#6566 1M (#5715BHAUSD) (2019 F£E)
#6,6821EM (#5816 A USD) (2020 F£E)

- 2020 £ P&PS FFINICHII 29 EF DT LOEIE1F U T OEBY™,
K:19% K 27% BIERIE D 20% oI iAE 0 24% BRIE D 19%
- IKFBECHITRHIHAITE L& LUTO@Y,
PAUNER : 82%, 3-0v/8:9.9%. hF5 1 4%, PI7 : 2%, FE : 2%, FEK : 1%

B R
B

(&ErTRER Sk T0YS L CGREN-IZ7M - N\YTrv0-X) 17
BRI BE R T ACRERER T B0 0K TOT 5 Lo N-IZTMOEAZEDKEYRINHS 40 F

10 Jacobs[Jacobs Annual Report 2020 p1
URL:https://safe.menlosecurity.com/docview/viewer/docNAAFDB3D8E2CEc6184a71e3b64c2e075f74773952a0e58bdf0869b6add8af7
d908cadc62f17a3 (2022 £ 1 A 21 HHE

11 [EJ:
= @
5 ELE OXEBERE - RAE-E SR TEY
14 [EJ:

15 Jacobs[ United States Securities and Exchange Commission |p19

16 Jacobs (2020) [Delivering Water Solutions for a More Connected, Sustainable World ]p4
URL:http://s24.g4cdn.com/280511176/files/doc_presentations/2020/05/Jacobs-Water-Overview-2020.pdf (2022 & 1 A 21 HE
B)

7 Jacobs[ Sustainable Water Initiative for Tomorrow (SWIFT)URL:https://www.jacobs.com/projects/sustainable-water-initiative-for-
tomorrow (2022 £ 1 A 21 HEE
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FUEDEEDEFLAENNY TR O-AHIKICHZA . RHIHEZ1-AV YRR NTEKT 2 FEICE
H LR ICHESS A, BACHIETEZ22 U LOMTKEZERALTELLD, LT OBEE LRSS
DOEEAEICEFoT .,

2013 FE&YRSALEE SWIFT JOJ5LTIE. SELHKAELZOROI T AROBAKBADEAICEL
Y, F0JSLOBEKNIBHERICHITRFIVE-7BEAOHEHED 0% ZHIEL. BE ERCLZEED
KIBLRER P, T RKORPEIEOFHGR AT ZSH I LN AFIN TS,

(FLXA OB EEEE TEAM2100 (EE-OVFY) ]

1FVAREBETOIVIIVFRADRAKIAIEBTIOIIAT, @R 175km (CRATLRIAVWDKE
FESR, BB, HEL. YVAVOEWERICELNICRETEIE T, MEBRAZHIRI L LEIC. KD
BEEFVPEHECLZHAKIAIZERIE. OV PTARAOED 140 EADACHEZRETS
ED, YIMITAERAID 10 EFDVRIAY MEEE

[21-I-5UFE ERAROTAESOIIIN BARETKELYR)  Central Interceptor (ZVF5
W AVE-1F5-) (Z2-I-FYR-A=-I5UF) 17

#H 118800 A0V (4181000 BYYMIL) DRED TFKENESZA-I5VFHO L TFAKEY -
EATHS Watercare (3. 18 DALEIE, 4,970 V1)L (7,999 ¥OA-FL) OTFAEE, 518 DTFAGENR
VTAT=03N615, LHL. KENZEREKEPTITIIE, VINTHEICA-N-J0-7 /&
EIA TS,

Watercare ($, Z1-I-IVF % LRAOBEKTOIIV MK 8 {8 4000 AR (12 BZ1-I-5V
F-FV) 20, A-I5VFOFROEICBAB T KB RIS -AV5-1T5- (C) 0K
# 2019 £ ITHA%, 2026 FETO 7 FEMICE>THETINE FE TH5.

2014 F LR, Jacobs OFO-/\IVELTO-DIVF-LH COAATOVIISOEFIVIZTYVITEN
Y- LTHREEL, MR -EAZIRMEL, 2019 ENEREBECHI2AITEESLUHTIEY
-PAEIRETIENER TR,

Cl OFRBICEY, VA-F-TT7HE AL TEHZMOTOIITFEEDHE T COMIFORREEOA -
N-JO0-%HmK 80%HIKTBIENTES,

18 Jacobs[ How Innovation Drives Efficiency on Britain’s Busiest Waterway ]
URL:https://www.jacobs.com/projects/thames-estuary-asset-management-team2100(2022 &£ 5 B 30 HEE)

19 Jacobs Bringing New Zealand’s Largest-Ever Wastewater Project to Life
URL:https://www.jacobs.com/projects/central-interceptor(2022 &£ 5 B 30 BHEIE)
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-

fizesyBr & L, RICEEA R L — 5 Th ) IEBRZE A GFE), Fry o ¥ - =7
R—b« ZN—7 (Vo AR—=L), ADP IV N—F (7T R), TxF (AAf2), 7
FZHR— ML (KA4Y) O5FLIZONTENENE DD,
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{Z )1 EEZE & 2N £t (Incheon International Airport Corporation) (¥ [E)

KIEH /MEH B
ESE THARL-H
- AZNERREEKR RS, Statista (C&EE, EEEZDT EHF 72 (2018
&) Thd',
HEAXIER — e v egmen Lot -
- REY-LAMEEY. TEHEE -RE, BHER. LYK BATOIIV
BE.EE - ABXIECBI2EELERT%
ER— - AZNNEBREEORESES. BAUIVTHRAE \
P— C OBAZEEORE - EE, BR-EBICAIIVYINTVT &
1999 £ {D)IEBRZEBR ORI
2001 Z)IEBRZEORS
FRREY | 2007 £ BASBEF-LOKRIL
2009 &£ #OBATOIIINEE (A57-FIWENHEEOIVTNT1VY)
2018 F E 2 IEI-IFIFEZE
EALES | ERXELLTIKAS (Incheon Korea for Airports Services)  (771—-F)
REEEHC | 1,828 A (2020 FEE)
HEE | BEBUF 100%
2,618 BA (127,269 EUAY) (2018 £E)
#sEE ¥ 2,713 8A (49 28,265 EUAY) (2019 £E)
91,1118 (11,574 874Y) (2020 £E)
91,247 B (49 12,987 f&U4Y) (2018 )
HEME | 1,238 A (112,898 EI4Y) (2019 FE)
#9-346 fBM (¥9-3,607 BUAY) (2020 FE)
ES o # 1,076}%?!33 (# 11,203 Bo4Y) (2018 FE)
% #1829 M (% 8,634 EUAY) (2019 &)
#9-406 M (¥9-4,229 B4Y) (2020 FE)
11,867 M (191236121874 Y) (2018 )
WEE ¥ 11,7718 (1122613 E74Y) (2019 £)
912,011 88 (89125113 874Y) (2020 £E)
BEMRET | W 34208M (135628 8U4Y) (2018 FE)

1 statista (2019) [Revenue of the leading airport groups in the world 2018] URL :
https://www.statista.com/statistics/762491/leading-airport-groups-revenue/ (2021/12/13 FI&

2 {Z)IERRZEH Hp [E£HZEZ]|  URL : https://www.airport.kr/co_cnt/ko/majbus/passenger/pservic/pservic.do (2021/11/17 B
)

3 Z)IERRZEH Hp [SE2E4E18]  URL : https://www.airport.kr/co_cnt/ko/intro/general/purbus/purbus.do (2021/11/19 FI&
4 {Z)I|EBRZEH# (2021) [Corporate Sustainability Report 2021 p5 URL :

https://www.airport.kr/co_file/ko/file01/SR 2021 eng.pdf (2021/11/30/FE

5 {Z)IIEBRZE# (2021) [Corporate Sustainability Report 2021 p66 URL :

https://www.airport.kr/co_file/ko/file01/SR 2021 eng.pdf (2021/11/30/FE

6 {Z)IIEPFRZE# (2021) [Corporate Sustainability Report 2021] p5 URL :

https://www.airport.kr/co_file/ko/file01/SR 2021 eng.pdf (2021/11/30/FE

7 {Z)IIEFRZE#E (2021) [Corporate Sustainability Report 2021] p5 URL :

https://www.airport.kr/co_file/ko/file01/SR 2021 eng.pdf (2021/11/30/FE

8 {ZJIIEBRZ#% (2021) [Corporate Sustainability Report 2021 p56-57 URL :

https://www.airport.kr/co_file/ko/file01/SR 2021 eng.pdf (2021/11/30/B1E) 1KRW=0.096 [ (2022 £2 B 4 A=)
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2,856 (A (129,749 Eo4Y) (2019 &)
% 3,888 (M (¥ 40,502 Eo4Y) (2020 £E)

#8446 (2 (187,983 1EU4Y) (2018 &)
BHo&A | $H8915EM (892864 E74Y) (2019 £E)
8,123 1M (19 84,610 EW4AY) (2020 £E)

B R FE
[%

B/ R )
2007 FEISBABEF-LNRIIN, 2009 E(LHOBNATOVIV MEZELE, BAEEL 3 D0
TERICHFEL. B4 D BRIECAEDBIEEY-LAZRHEL TN,
ZHEEE - BERIVINTAVT (RITATREMEREF/S) VAY-TIVEKE. EeFIVTIT1Y
J.N\Y1=-IVIZTYIJNVE), VARSIV -NRIAVMNCM), BHEESOEfH-B1T
(ORAT))
BEIVINT4VT (EIVIVEREEEORKRTE. RET-LAOEE, MERMLOFH-V
—’774/9 PN DIV TR EHAR. MERLLRLIVIOER, FSYIYAIUTE
HIRIUTEE)
BREEE (BHREEE EREE(PPP)EE. BOT-BTO X, ZEZREEEEE)
FrEBT CHRELIBEIE. [D)EBREEQIETITONTEZECOHEE | ZHED—DELT
BIFBLEEIC, B 3 RMBBEREARGTE (2020 £~2024 &) Tl [BERZEETIVNVI-Y
OEH | #BIF TS,

CBAZEER)

INETIC 15 nE 30 DBAEFZCEHL, FEEERFTH 257 BA (19 2.26 BRIL) TH3',

LUF . REFIEZTZ, FHERVAMISER 11 258,
IVYWNTAVT (BEXIE) 1 A437-TIEINZEHE (FEZHEM '09. 2~14. 3, I : 3,151
TR (AVERYT-AINVZZHE (112.5~15.4,498 BRIV  MLI-ARTVT-)#rZE
("15.6~'21.10, 1,169 AARI) (AYRRIT-IvhILFLHE T3 ('15.9~'17.8, 260 AF
)
IVYIWT4VT (PM-CM HHTXIE) : J4UEY-VZSEHE T3 (112.11~'15.8,317 AF
W) o A3-FiR=-U#FZEH (13.3~'16. 3, 971 BRIV  TAVEY-NFTVEE T3
('112.12~"18.4, 437 ARI) (AVERIT-IvAIZ#E (13.6~'15.12, 320 FFIL)
IVYNT1T [RRZ-TIERR-FS) : OYT7-)\NOTRTZEH#H (109.12 ~ "11.12, 120 Ak
W) T4VEY XTI EE (10.8~11.12, 103 ARIL) | J1UEY -FANZSERZEE
("13.12~'15.6, 249 TRIV) | DARXRZY - HIUbZe#H (15.12~'16.8, 350 ARIL) |
NIITAMERREE (115.11~17.6, 267 AFI) (K-FVF- DI IvIHFHEHE (211~
'24.1, 508 AFI)
IYINT1VY (FEFRRRE) : 0V7-/\\OJATZ#E ('11.12~"13.12, 200 FFIL)
BFo®&E 1 0Y7-\\OJAYZEH (111.7~17.10. 710 B FIL)
FEE 1 JUI-MNEREEE T4 (18.5~'23.8, 12,760 FRIL)

O Z)IERZEHE HP B/ EZ]  URL : https://www.airport.kr/co_cnt/ko/majbus/overseas/oveove/oveove.do (2021/11/17 &

)

0 NTT T-FREWERT [EBENE 4 REEEGEESIIMERTTAVOE]IC : BEBIFOAV-NESEHEBROE M ],
URL : https://www.nttdata-strategy.com/knowledge/reports/2020/0528 (2021/12/13 HREIE

u D JI|ERRZEE HP [BAEZE]  URL : hitps://www.airport.kr/co_cnt/ja/majbus/overseas/oveove/oveove.do (2021/11/17

)
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2020 F (RN EBREAELHAORBZEBEMZ, TV IvIFHEBOBEH T RN Y-SR
N, 2021 £&Y 3 EMZEERFKCERICEIZIVYINTVTEEITIEEIND,

(I91-b-J01-FEBRZEBEE 4 5-IF N EZEEEEEY)

- ADNEBRZEBAE, 2018 F£ICVVI-MEBEBOE 4 5-IFIEFEEEEE GCEH) %
#1458 (12,760 ARIL) TR, INICHLN. 2019 F(CII1-MIF R IKAS (Incheon
Korea for Airports Services) #i%1L,

< JUI-MEBREELIVI-MBIFAREO 100%%55 0, BF-IFIVOEEERELHEY. T7VR
M ADP, F1YDIFR=b, MILID TAV, A5V DY TUY BN, IVAR-VOFvIF T
TiR=kIN-TEEaORFEEEERMERAGLTHREANLEERLZEINS,

Al-Rumaitha

Jlsal
Ahwaz

£

: F0YIJMuIER (Open street Map KUERL)

(MVI-ARTYTNEHBIVYIN TV I EE®)
2015 £ (Z)EBZEBEALEIRIN-TY - TTVR-k-15-FV3F VEERT, MVI-1R5Y
T HOES EERETHS IGA (Istanbul Grand Airport) &, #97 {8M (1,080 F1-
0 OIVHNT1VTEZZEEAE EBRALODS) , 55, Z)IEBREEAHE 620 51-0
EXITEB,
2021 FEX T, MZEBICREI T 2HME - BEERTE . MESHADY-TT4V T BEEOHEL,
A - SERERR. ZB0HET- BEM. MEEROBRAECETZIVYNTVIBEEITI 1AY
V7-)VZEHEIL 2018 FECBIBELTWS,

2 FHEAR (2020 & 11 A 26 A) [oJZEBAE, BAR-RAZSIUR-SY FRZEEOIVYINT(V)EHEESZE] URL:
https://www.donga.com/jp/article/all/20201126/2252433/1 (2021/12/13 A&

B hRHR (2018 F 4 A 24 B) [2HRAICNE 2001 ZE 4 . AZ)IESE EE/VN\VEHH]

URL : https://japanese.joins.com/JArticle/240796 (2021/11/17 HEIE

1 gI-bERZEHBEMNS-IFIV HP URL : https://www.tdkuwait.com (2021/11/17 BEE
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11 Aena (2021)[ Consolidated Management Report 2020 Block A: Economic and financial information | p.34, p.41, APPENDIX | URL:
https://www.aena.es/en/corporative/about-aena/annual-reports.html| (2022/3/4 &

12 Aena (2020) [Consolidated Management Report 2019 ]p32, APPENDIX | URL: https://www.aena.es/en/corporative/about-
aena/annual-reports.html| (2022/3/4 B&

B 1EUR=131.71 [ (2022 % 2 A 4 B =)
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ZHEEE (fRZEEF) ™

#93,821 M (92,901 B/ EUR) (2019 &)
#91,298 8 (#9986 B/ EUR) (2020 )
ZHERE (KR ©

% 1,649 B (91,252 A EUR) (2019 £ &)
#9 1,379 8 (491,047 BF EUR) (2020 &)
TE)ERES

#10518M (980 A EUR) (2019 F£E)
#1103 18M (K78 EA EUR) (2020 &)
EpREEY

#1356 M (270 @A EUR) (2019 &)
#9178 M (W 135 A EUR) (2020 &)

[higRIFE £]"®

AFVR-OVEVI-bZEHE #9134 8M (8102 B4 EUR) (2020 )

T39I )=-FTALT-T3INZEHE (6 BH) #1328 (39249 B7 EUR)
(2020 &)

#2437 A (891,850 BF EUR) (2018 &)
BRI | 92,604 FEM (1,977 BF EUR) (2019 £E)
¥-121180 (1W-92 8F EUR) (2020 £E)

1,749 M (1,328 BA EUR) (2018 4 FE)
#1,904 A (#9 1,446 B EUR) (2019 )
¥-212 88 (19-161 B EUR) (2020 £E)

L HRHEF)
£

19,623 1A (¥ 14,899 B/ EUR) (2018 &)
WEE 19,612 1EM (¥ 14,891 B EUR) (2019 &)
#20,630 A (15,663 B EUR) (2020 &£ &)

# 11,690 2 (#8,875 ®A EUR) (2018 &)
BERST | H911,2078M (398509 BF EUR) (2019 FE)
12,642 1A (39,598 HA EUR) (2020 F &)

#7934 8M (6,024 BH EUR) (2018 4 E)
BoB&A | #8406 EM (6,382 H7A EUR) (2019 £)
#7988 1M (#9 6,065 B EUR) (2020 )

14 Aena (2021)[ Consolidated Management Report 2020 Block A: Economic and financial information|p.17 URL:
https://www.aena.es/en/corporative/about-aena/annual-reports.html| (2022/3/4 &

15 Aena (2021)[ Consolidated Management Report 2020 Block A: Economic and financial information |p.21 URL:
https://www.aena.es/en/corporative/about-aena/annual-reports.html| (2022/3/4 &

16 Aena (2021)[ Consolidated Management Report 2020 Block A: Economic and financial information |p.25 URL:
https://www.aena.es/en/corporative/about-aena/annual-reports.html| (2022/3/4 &

17 Aena (2021)[ Consolidated Management Report 2020 Block A: Economic and financial information |p.29 URL:
https://www.aena.es/en/corporative/about-aena/annual-reports.html| (2022/3/4 &

18 Aena (2021)[ Consolidated Management Report 2020 Block A: Economic and financial information p.30,32 URL:
https://www.aena.es/en/corporative/about-aena/annual-reports.html| (2022/3/8 BEI&
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1998 . BATOEHEZSEEZERIZEHIC. TIF - 1Y5-FY3F V%KL, 2007 .
FEiE. ZEEEEE£0M, MEATEREBORIMZTOIEMMBEMERNMRIE (In-flight
Verification Unit) |%23%REL. RIEPE(}. 2012 £LYEODYIPAV-VICBWTEEZERY,

(REEBAEZE)
THRE ATV (1Z=H) (JIIN (6FH) AFYT (122H)  Jvv1h QEH) |
OvEy (2Z=#) 05 7E 23 ZATEEZRA,
2013 £ AFVYR-OV V-V ZEOKR 51% 2850, I-0V/\0H =L T3,
TIINACEERICHZ 6 DDZHEOVNTIVEYY IV ENEEALL, 2020 F 1 ALVEERKL (F
EHM 30 F) .
JI-F&#[Grupo eroporturario del Pacifico (GAP)IH, X¥Y - JvNMATOEAEEELE
o GAP #(E, AFX Y- TITANVIVTAEHIFN 11 EHEZEE TS Aeropuertos Mexicanos
BARERE del Pacifico OB 174%ZEEBL. XFYITOEBRE(CES, JvI1AIDVTIE, MBJ
B2 Airports Limited #tO¥ % 74.5%RE 9% DCA D% 100%EREL. ﬂ/dxﬁ—ﬁﬁ%&%
DEE(CBANZ, MNZ T GAP #(, JvN1H- /- - YV -EREEDESEBLHE (B
HAR 2018 £~2043 £) ,
JOVET 3771 RZ1AEBZBESLUTINIAVY -RZ-5- TSIV EBREEORZICHEL.
FEICES,
MERREBRIIEE | AV-V -NANYIEB YI-5ZBTORIIEE (2013 F£~2015 F, 1%
SERATHER 125 BER) %2

(BB H)
ARAY EFEEIBRIENENS T Y7 XU D EEAOEBH HIZS 0, 2003 FELYANTVE R
AT (AECID) | EFRREMZEHEE (ICAO)  VFU-FIRARMEFE L FPEFLME
DECEDIRBEENRELEAMERXZIEZHFERLTEY, 2016 F1'5 2021 F0O 5 FH 21
NENGDON 918 ADMZEAMESZ AN, ¥188 BAM (¥ 67 /7 EUR) XiE>,

19 Aenal About Aena Internacional |URL: https://www.aena.es/en/corporative/aena-international/international-develpment.html
(2022/3/4 BAE

20 AenalIn-flight Verification Unit] URL: https://www.aena.es/en/corporative/aena-international/what-we-do/in-flight-verification-

unit.html (2022/3/4 BIE

21 Aenal Airport activities ] URL: https://www.aena.es/en/corporative/aena-international/what-we-do/airport-activity.html (2022/3/4

HE)

22 Cotizalia (2013/6/24) [Aena gana junto a Ineco el contrato de validacion de los aeropuertos de OmanJ URL:

https://www.elconfidencial.com/economia/2013-06-24/aena-gana-junto-a-ineco-el-contrato-de-validacion-de-los-aeropuertos-de-

oman_423055/ (2022/3/4 B &)

2 Aenal International cooperation JURL: https://www.aena.es/en/corporative/about-aena/international-cooperation.html (2022/3/4

&)
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7571R—k 4t (Fraport AG) (KAY)
KIEH NEH S
EY ) EEDES

FAYICAMEBLZHEE R, II7VIIIVNEBRZEEOM., BRM 18 223, TXY
EAER N6 ZEE FEK3EE TITIEEBOERICHEDD,
- DIN-hE, Statista [C&BE ZEEEDFT LR 34 (2018 ) THB%

ZEOHRIVFEI-IFINOER, ZHEOER EZICETZIVIINTVT, BZEI-

SEIE3 - . N N
FEREL | oy mpmn msmEy-ra%

1924 &£ FERERMYMZENE . (Sidwestdeutsche Luftverkehrs-AG) & LTERAL

EME 3 ) ~ :
FHRE | 1936 F REQITVIINMEBOFKZERDIAINAVZEDEZ A
2001 £ FESSERSIARIC LIS
EAMLES | FRAPRELLLTI07E 30 ZEOEE(CEDZ, HETZEMNEAR 13 H3,
fEEEHE | 21,164 A (2020 )
ANYEVINBUF (31.31%) IIVITIE-T LAV (20.48%) FAVILITRN\IHHR
HEE 22 (8.44%) British Columbia Investment Management Corporation $t
(3.05%) Z0ftt (36.72%)
#14,7458M (493,602 B/ EUR) (2018 F[E)
#4984 M (193,785 /A EUR) (2019 F[E)
#92,366 M (91,796 B/ EUR) (2020 F[E)
g B E%]

#1926 {2 (#1463 BH EUR) (2019 )
¥ 8191EM (¥ 622 A EUR) (2020 £E)

¥9611EM (730 HH EUR) (2018 &)
HEMNZE | 992980 (#9705 FHA EUR) (2019 £F)
#9-933 M (-708 A EUR) (2020 &£)

1 Fraport AG HP URL: https://www.fraport.com/en.htm| (2022/3/1 F&

2 Statista (2019) [Revenue of the leading airport groups in the world 2018]  URL :

https://www.statista.com/statistics/762491/leading-airport-groups-revenue/ (2021/12/13 FI&

3 Fraport AG HP [Business Area] URL: https://www.fraport.com/en/business-areas.htm| (2022/3/1 &

4 Fraport AG HP [Our History] URL: https://www.fraport.com/en/our-group/about-us/our-history.htm| (2022/3/1 F&

5 Fraport AG HP [Our Airports and Subsidiaries] URL: https://www.fraport.com/en/our-group/our-airports-and-subsidiaries.html
(2022/3/1 B

6 Fraport AG (2021)[ Annual Report 2020]p.94 URL:

https://www.annualreports.com/HostedData/AnnualReports/PDF/OTC_FPRUY 2020.pdf (2022/3/1 BEE

7 Fraport AG (2021)[ Annual Report 2020]p.122 URL:

https://www.annualreports.com/HostedData/AnnualReports/PDF/OTC_FPRUY 2020.pdf (2022/3/1 B

8 Fraport (2021)[ Annual Report 2020 pp.255-256 URL:

https://www.annualreports.com/HostedData/AnnualReports/PDF/OTC_FPRUY_2020.pdf

1EUR=131.71 [ (2022 %2 A 4 BER)

9 Fraport AG (2021)[ Annual Report 2020]p.83 URL:

https://www.annualreports.com/HostedData/AnnualReports/PDF/OTC_FPRUY 2020.pdf (2022/3/1 B
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#1665 M (#9505 & EUR) (2018 &)
#1597 M (454 BA EUR) (2019 &)
#9-908 8 (#9-690 B EUR) (2020 )
#91,506 €M (911,440 B/ EUR) (2018 &)
WEE %9 1,663 BMA (912,627 B/ EUR) (2019 FE)
91,854 8 (914,081 B/ EUR) (2020 &)
$9 1,228 81 (97,072 @5 EUR) (2018 /&)
#EH | #91,054 f8M (%9 8,004 B/ EUR) (2019 ) ™
#91,359 M (910322 B/ EUR) (2020 )
#9757 8F (4,368 A EUR) (2018 )
BEEA | #1608 1M (194,623 A EUR) (2019 £E)
#9494 M (%9 3,758 /A EUR) (2020 )
LUFM 10 7E 30 £ (FREVIREL) OEZHREICENZ,

L HRHEA)
210

I

&f

pil

B IANILYRE (HIC2017 F£~2041 F)  TWAVT-I7IFEHE, TWHAZHE (FEIC
2006 £~2041 F)  OYT7-FIIREHE (2010 £~2040 &) NJb—--UVEHE (2001 £~2041
F)  FUDv-HAEE 14 DA (2017 F£~2057 ) | MVD-7YFITEHE (1999 £~2024
F) HPE-BAREE (2008 F£~EHAR) (1VE-TU-2H (2006 F£~2036 F)

- ENEEEES  TAUA-NIVFETEE, JU-TIVRRE EyYN-I%EHE, Fyvab)®e
L JFK 223 T5, Z1-7J-722 3% TR™

CZOBESL IV -RIVNT LI LEE, JANILYEE (§-3F)-BERILR) N--UNZEH

FI-IFINVEH CBERPZOMBEIEEZED) )
CAMER 1 AONZT-U1TUvFEERIITR-~-THTI-]0F%E (2019 F)

BIEFEE

bE

0 Fraport AG (&, ZEA#lF]Z (net profit) % Group result &L TR ELTWV378. Z0EEZSI LT (Group Result & HEAHLFIZED
BAfRICDWTIL, IR L. Fraport AG (2021)[ Fraport Group Interim Release — Nine Months 2021: Revenue and Net Profit Increase
Significantly ] https://www.fraport.com/en/newsroom/press-releases/2021/q4-2021/fraport-group-interim-release---nine-months-
2021--revenue-and-ne.html (2022 £ 3 B 1 H) #581) .

12019 FEDEREMIEHERICET LESNTVBEE/NHIBYNH S0, REEDEEHIZBYNSH B, Fraport (2021)[ Annual Report
2020]p.150 [CEF ESNTW\ 2B EEN IEREBRBETHBT8. ZhE5| AL,

2 2019 FEDERMIFEHRCE LEINTWZEBE/NHIBYLH BT, BEOATHEICZEYHH B, Fraport (2021)[ Annual Report
2020]p.150 [CEF ESNTW\ 2 BEMETIIEREABETHE. ZhEs| AL,

13 Fraport AG (2021)[ Annual Report 2020p.36 URL:
https://www.annualreports.com/HostedData/AnnualReports/PDF/OTC_FPRUY 2020.pdf (2022/3/1 B

14 Fraport AG (2021)[ Annual Report 2020p.36 URL:
https://www.annualreports.com/HostedData/AnnualReports/PDF/OTC_FPRUY 2020.pdf (2022/3/1 B

15 Fraport AG (2021)[ Annual Report 2020 pp.39-40 URL:
https://www.annualreports.com/HostedData/AnnualReports/PDF/OTC_FPRUY 2020.pdf (2022/3/1 BE

16 Fraport AG (2019)[ Fraport Opens Training Center at Ljubljana Airport |URL: https://www.fraport.com/en/newsroom/press-
releases/2019/q1-2019/-fraport-opens-training-center-at-ljubljana-airport.htm! (2022/3/1 &
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EOE BENEH

W EP L LT, RSB Y — I F AL —F Th 2 hEEEEEEMAARAF (h
[E). DPworld (UAE). PSAInternational (> HAR—), APM #—=F /L (47
Z) NFV e B— b R AT 4 T A (FH) O5HICONTERENE LD D,
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hEEEFEELEMABFEL T (China COSCO SHIPPING Corporation Limited) (&)
KIEH NEH e
e B, BBY-IFINARL-Y

China COSCO SHIPPING (B&FR COSCO SHIPPING) (. LI aEB<FEOE
B, £ T 0O LHBEE COSCO SHIPPING Holdings % #DFEAPEFEMZE
R, BEESHEZERR. [ 100%F 0 COSCO SHIPPING Lines HE, JI-T&#4%
HEIEIVTHIROAGRRESE (TEU) [FHR 3 461 (2020 ) 2

EARER |- HBZEEE. COSCO SHIPPING Holdings M _Ei5F &%t COSCO SHIPPING Ports 1
FIATI, MFEFT 51 OIVTFTI-IFINEED 58 DF-IFIVICHREEITV, HFT 36
DI-IFINEEE T34 2020 FOEYEUREL 109.8 B/ TEU THY, HFEOIVTT
F-IFNEROE 141° FEEAOT-IFINTOEIREF 23%12E (2020 £ TEU)

#5835
EEEE | BB BEEE. DYATAVA BERESHY-LA, S-SR - B Egasals
! %
1961 £ HFEYOEEEBESTELTHEREEHER (China Ocean Shipping
EHE Group; COSCO) AE&irant,

1988 £ (COSCO IE. ZEE D Zhonghao Shipping Agency D#RXZEE L. ZEEDTS
Fait (COSCO M 100% HEITZ2HEADENERE) LU, BN, LK. BA,
HETIT. BAICENSENEERY ST IRBEOEHEL 15T,

FHAES | 1988 £ FhEEHEEF (China Shipping Group) (4. China Shipping (H.K)
Holdings M EH(IC, BB, IV THROI-MEREELTI-OY
ALK /AT IT BYIT TIVA BRI 7 DOFFk R &R UL,

2016 & HEREEHERE (COSCO) ¢HREESER (China Shipping) H&H#
L. PEEEBEER (China COSCO SHIPPING, B&#i COSCO SHIPPING)
S AVEY (e

REEH | 147,878 A (2019 %)

9

EEEEEEETEZES (SASAC) 90%

HEE"
2EHERERESEES (National Council for Social Security Fund) 10%

E 3 ek ${EMTlE. COSCO SHIPPING Holdings D1&E#R%C Y,

1 COSCO Shipping Holdings[ Annual Report 2020 p48, pp288-291 URL :

http://en.hold.coscoshipping.com/attach/0/47281d4c06ec463eb699c67307f2a6de.pdf (2022/03/08 EE

2 HAEM (2021) [FACTBOOK I 2021/p12 URL:

https://www.nyk.com/ir/library/fact/first/2021/ _icsFiles/afieldfile/2021/05/24/2021 fbl jp 3.pdf (2022/3/8 BIE

3 China COSCO Shippingl Group Profile] URL : http://en.coscoshipping.com/col/col6918/index.htm (2022/3/8 &

4 COSCO Shipping PortsI Annual Report 2020]p2  URL : https://doc.irasia.com/listco/hk/coscoship/annual/2020/ar2020.pdf
(2022/3/3 B

5 HAREAM (2021) [FACT BOOK I 20211p14

& COSCO Shipping Holdings Annual Report 2020 p27

7 China COSCO Shippingl Group Profile] URL : http://en.coscoshipping.com/col/col6918/index.htm (2022/3/8 &

8 China COSCO Shipping[ History] URL : http://en.coscoshipping.com/col/col6922/index.html| (2022/3/8 BIE

9 China COSCO Shipping[ Sustainability Report 2019]p67 URL : http://en.coscoshipping.com/col/col6942/index.html
(2022/3/8 B

10 cOSCO Shipping Holdings[ Annual Report 2020 p48

11 COSCO Shipping Holdings [Annual Report 2020/p12, p14 RMB1=18.0964 3 (2022 2 B 4 B =)
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27,242 8M (#9 1,505 & 4,059 HF ART)
#30,992 M (81,712 18 5,883 HFARIT)

[EE5155 L (2020 £E) )
AT TEEEE
BEY-IFIEE

(2019 &)
(2020 &)

1 $9 30,040 BH (81,660 E 86 FARTT) ¥
191,268 M (B 701E 590 FART) X

RNV (AFHE 1730 18 1449 A ARTT)

B | 19130780 Q019 FE) (7212283 FART)

2 #9 2,818 18 (2020 F£E) (¥ 15518 7472 A ARTT)
WHAKEF | 49 1,845 18 (2019 FE) (10112 9,431 FART)
=" #9 2,386 18 (2020 FE) (¥ 13118 8,749 A ARTT)
S # 47,453 188 (2019 FE) (2,622 18 2,408 H AR TT)
R 4949209 8 (2020 FE) (192,719 1 2,607 HART)
BEBE | 934944 EM (2019 FE) (1 1,93018 9,879 FARTT)
15 #9 34,967 2 (2020 ) (¥ 1,932 18 2,902 A ARTT)
BEEA | K12509FM (2019 £&) (691122529 FARTT)

16

14,241 2 (2020 F£E)

(#1786 12 9,705 FARTT)

SEAER
B

B/ R )

COSCO SHIPPING I3 1500 WA _EDAEEZFF DL RBEIC, [—F—B8 (A>T BB - I-IF I OEN
RYRI-IBEEEH TS, [—HF— AR TOIVTHE®E (TEU) [, COSCO SHIPPING
2EOHEEED 66% &8, [—F—E/ARMINT 18 OFEN Y-S (FiE. 2019 F£hm) ([CKRE
LTV,

(—H—E R BT 2% E %)

ELORHE (FUYv) (ARIVT--7VR=-r4 (MVD) (OvTIWVILE (A505) (PURD-T-
P-JU1-Y1#E NILF-) (NLYYTHE EVAE RRTY) (I7-R-U=-JL#E (15U7) I
AL T4 (IFVA) T7TFEHE (UAE) ( &ES (B8 (a5 (BB) ( YVAR-ILE

(IVAR=I) (2L GEE) (R-MARE TITH) (FeohaE Rib-)  [—H—&1A
FRUAD COSCO SHIPPING DiEARYRT-T (A, k) I hEES R,

GEEDER M&A OEh(A)
2017 £ : COSCO SHIPPING Holdings (&, &% #ls &9 3 Orient Overseas (International)
(OOIL) D= 90.1%DEEEFEFR L, 2018 F(CES5E T Uiz, OOIL [FHHFREE 7 67 (HEF)

12 COSCO Shipping Ports[ Annual Report 2020 p12

13 COSCO Shipping Ports[ Annual Report 2020 p11

14 COSCO Shipping Ports[ Annual Report 2020 p11

15 COSCO Shipping Ports[ Annual Report 2020 p11

16 COSCO Shipping Ports[ Annual Report 2020 p11

17 China COSCO Shipping[ Sustainability Report 2019 ] pp56-59
18 China COSCO Shipping[ Sustainability Report 2019 | pp8-9
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DIV T FEREST 9,

2017 £ : COSCO SHIPPING Ports (Spain)ld. E[LARIYOIVTFI-ZFINORE, EE. EE
#4173 Nouatum Port Holdings (NPH) O#= 51% &SI 3L TRELEY,

2019 £ : COSCO SHIPPING Ports (&, NIL-DF v A1 B -IF I %EET 3 Terminales
Portuarios Chancay D=, 60 % #EX#3 L1z, COSCO SHIPPING J)L-TORKTOFDT-IF)b
JoOJIIk, 2

2019 £ : COSCO SHIPPING Europe ME&<#t OceanRail Logistics (&, ¥UYvZE#lEETS
#kiBS4t Piraeus Europe Asia Rail Logistics (PEARL) O#k= 60 % #ERZ LTz, INI&Y.
OceanRail Logistics [FRUNDSKEEZ EREZEG T2 L HIC, FE-BUNBEESEE (China-
Europe Land-Sea Express Line) D#kEHIEICHIFS COSCO SHIPPING DEEH @A EA RSN T
1V3%,

(FUv-PLoRHRET)

ELIREE,. EYEURE (TEU, 2019 ) TI-OY/\E 4 DEEL N3,

COSCO SHIPPING QELIAEPZOEABEEADKREL, ELIABNGIITFZT, TILET .\
IAY= A=ZARUT, F1I, AONFTEQHRRBRICEN B[ E-BRHBEE &R (China-
Europe Land-Sea Express Line) |&#BEAGRUNADF LWE S EEEE 354 #HH RSN TW
%, 5L, ELURBOIVT T ik, BEEES —BER0N . ERYRTEYI-LLToH
fIZEH3IENBEIRINTVS,

Yambol 2
= Bar

. Srklarel
Macedonia =

Albania
AAeEQUEPOUTIOAN ®|stanbt

Vioré  *Korge Alexandroupol

oD * Bursa
® Balikesir
, Greece
— Natpa —®1zmir

Athens *Aydin

_KaAapata * Mugla
Kalamata

o P680C
Rhodes

FUSv- PFR

LECER P

< HpaxAeio
Heraklion

: 70YIUMiIER (Open street Map &Y 1ERK)

HA1LI1Y -
2008 £ : COSCO SHIPPING H'58 2+ 55 3 IREEDII Y F v AEEEUS,

13 COSCO HP Group News URL : http://en.coscoshipping.com/art/2017/7/9/art 6923 60483.htm| (2022/3/8 HE&E
20 0OCL HP[Company Profile JURL : https://www.oocl.com/eng/aboutoocl/companyprofile/ooclhistory/Pages/default.aspx

(2022/3/8 &

21 COSCO HP Group News URL : http://en.coscoshipping.com/art/2017/6/13/art 6923 59856.htm| (2022/3/8 EE&E

22

23

COSCO HP Group News URL : http://en.coscoshipping.com/art/2019/1/24/art_6923 91914.html (2022/3/8 FE
COSCO HP Group News URL : http://en.coscoshipping.com/art/2019/11/15/art 6923 124985.html (2022/3/8 EE

24 China COSCO Shipping[ Sustainability Report 2019 ] pp62-63

25

26

27

COSCO HP Group News URL : http://en.coscoshipping.com/art/2016/7/4/art_6923 49154.html| (2022/3/8 &
COSCO HP Group News URL : http://en.coscoshipping.com/art/2021/10/25/art 6923 211843.htm| (2022/3/8 &
COSCO HP Group News URL : http://en.coscoshipping.com/art/2021/10/25/art 6923 211843.htm| (2022/3/8 &
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2010 £ : COSCO Shipping 7'85 2- 28 3 1REEDEEELER,

2016 £ : COSCO SHIPPING A'f R HAMYIC Piraeus Port Authority (PPA)D#RZL 67 % ZEXS T
BERHA R DhENT,

2019 4 : ELIRABONAI-FI VR IhICAIT=HEEA COSCO SHIPPING, FEBUT, ¥v
BAFORBITEY A han Tz, ZZ&Y, COSCO SHIPPING 0 6 fE1-00HF & sHENEHSN B,
2021 £ : COSCO SHIPPING [ PPA O#R= 67 % DERISER T
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DP world (UAE)
KIEH
#1E

INBEH

=
BBI-IFIARL-9 RY-E2

EXIER

- DP D-JVR#EE. FAAIC S EBLI-IFIARL-7,
- 2020 FOEYEIRE(L 69.4 B A TEU THY, tHEOIVTFI-IFIEHOFE 5 2

1
[

= St

BE-I-IFIVORE-ER WRY-EAOBEY-EA BEFIXORER %

PO
EREE | 3 g

1991 £ JaN)L-TUHBESY-FEOEE BB AL, Dubai Ports Authority &%

hva

1999 £ Dubai Ports International %37

2005 £ Dubai Ports International & Dubai Ports Authority A& L. DP 7-JLF
#ERIL

2007 &£ Dubai International Financial Exchange (FZ%v7-RIR4) (L5

2020 £ FRIVY- RO LIBEFELE (6 A)

BARLRC

60 OEE-5-3F)b. 61 7EIC 136 DEEH# = (2020 £)

XS

#753,000 A (2020 £, £1H57)

HEH

RSB ROBFEHREH ENT - TV D s OB H xR B8
BUFRIN—k-T7YR-7U=-Y=2-J-)LK 100% (L35FELEE) °

ES Pl

#6487 M (5646 B USD) (2018 )
% 88301EM (7,686 B/ USD) (2019 )
# 9,804 5 (98,533 ®A USD) (2020 &)

(#3155 £ (2020 £E) ]
thEe-3-0v/S-7IUH
FIT AR
A-ARSUT - TAUH

1 %9 6,923 M (6,026 &/ USD)
: #9911 8M (793 BF USD)
1% 1,968 EM (1,713 B/ USD)

[=2mEERIELE (2020 £E) ]

B -3 B E R 1 %9 517188 (84,501 &/ USD)

1 BAEM (2021) [FACTBOOK I 2021]p14 URL:

https://www.nyk.com/ir/library/fact/first/2021/

icsFiles/afieldfile/2021/05/24/2021 fb1 jp 3.pdf (2022/3/3 FHE

2 DP World (2020)[ ANNUAL REPORT & ACCOUNTS 2020]pp.22,23 URL : https://www.dpworld.com/investor-relations/financials-
presentation/financial-reports/annual-reports (2022/3/13 BI&

3 PYTRFREAHRITIVARELZETIPMIV]  URL : https://www.ide.go.jp/Japanese/Data/Africa_file/Company/senegal06.html

(2022/1/17 BI&

4 DP World (2021) [Investor Presentation] p6 URL : https://www.dpworld.com/investor-relations/financials-
presentation/investor-presentations (2022/3/13 BEI&

5 DP World HP[1PO & LISTING] URL : https://www.dpworld.com/investor-relations/shares/ipo-and-listing (2022/3/3 BE&

& DP World (2020)[ ANNUAL REPORT & ACCOUNTS 20201pp.4, 5, 7
7 DP World (2020)T ANNUAL REPORT & ACCOUNTS 2020]p53
8 Dubaiworld URL : http://www.dubaiworld.ae (2022/3/3 B&

® CNBC (2020 £ 2 B 17 H) [Dubai’s massive port operator DP World is delisting and returning to private ownership] URL :

https://www.cnbc.com/2020/02/17/dubais-dp-world-is-delisting-and-returning-to-private-ownership.htm| (2022/3/3 BE&

0 DP World (2020) [ANNUAL REPORT & ACCOUNTS 2020 p133; DP World (2019)[ANNUAL REPORT & ACCOUNTS 2019p95

1UsD=114.89 3 (2022 2 B 4 AKH)
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MELEEX-YRY-CARE  : #9 3,883 {8 (# 3,380 B USD)
BEBIXICHIBY-CAREE : # 642 2 (%9 559 B USD)
T HFEHIRA 1 #9107 8H (93 &/ USD)

EE e

#9 2,208 2M
2,394 (50
9 2,247 &M

(#7 1,922 B/ USD)
(#7 2,084 A USD)
(#9 1,956 B3 USD)

(2018 &)
(2019 )
(2020 )

L HARGR)
2612

# 1,560 =M
1,373 8M
#91,082 2M

(#7 1,358 /A USD)
(#7 1,195 /A USD)
(#1942 B USD)

(2018 )
(2019 )

(2020 £E)

WEE

#9 30,461 2M
#9 39,135 {2/
#9 42,902 &M

(#79 26,513 B 5 USD)
(#9 34,063 B 5 USD)
(#9 37,342 75 USD)

(2018 &)
(2019 &)
(2020 £ &)

it

1 f

ieaT

\
kv

#916,675 &M
924374 &M
# 25,209 5

(#9 14,514 B/ USD)
(# 21,215 B USD)
(#7 21,942 B USD)

(2018 )
(2019 £ E)
(2020 £ E)

BCEX"

9 13,786 (&M
14,761 2M
917,693 &M

(#7 11,999 B USD)
(#9 12,847 ®5 USD)
(#9 15,401 ®5 USD)

(2018 )
(2019 &)
(2020 £E)

GBI ERER)

FAATER. BREEEBETHEIINN-TUE, SY-FEOEE - EE% Dubai Ports Authority A'1T
HTWEN, BEEEDBENELDRHIC 1999 F(C Dubai Ports International H'3%37&M 7=, Dubai
Ports International (&, Y IITSETPDITVY A AFIWIEOYIR-IVTFH-F-IFIDEEZFEZEIL
LoHELT, 2000 FECITF, 2002 FITA V. 2003 FIW-NZTAER L EiBHNEEERRBALES,

F(C, 7U—- V-V —FRRBAROBANOH H L MRA [LEZBNRAEED TS, A&, (IS

BAER | F3VIRN-TUBEBETZIU--Y-VORBEZLREEE L, BEIF. 2005 £0O CSX World
FaE Terminals #t (ZXAUA) EBUX. 2006 F£D P&O # (AF¥UR) BUGENSILALEY,

REEMBEHIELT, 2000 FE(CITFHE (JTF) BEEFE. 2002-2004 F(ZT1v-hI ML
AVR) (IVRIVYFE W-NZ7) (I-FUHE (AVF) EESREE, 2013 £(COV YT -ko1q
1¥VUR) FEELS,

Iz, FNMERED GDP AL EICHI2:EH BEEQLRQFHT )5t B 5 - BEEICRCC

ZEBTHY™, 2014 FLREINEERBZINS-FFY 2021]TE FA1£70-NUREICHI3E
ERNTLAIEMT. BS. ¥k, £/t A0 TOHRCHET IR NBITENTINGY,

11 PP World (2020) ANNUAL REPORT & ACCOUNTS 2020]p112; DP World (2019)[ ANNUAL REPORT & ACCOUNTS 2019 p76
12 pp World (2020)[ ANNUAL REPORT & ACCOUNTS 2020]p132; DP World (2019)[ ANNUAL REPORT & ACCOUNTS 2019 p95
13 DP World (2020)[ ANNUAL REPORT & ACCOUNTS 2020]p114; DP World (2019)[ ANNUAL REPORT & ACCOUNTS 2019 p78
14 IEJ:

15 IEJ:

© PITRBFMRAMITIVARKREET7MV] (2022/1/17 B

v HR (2011) [oP D=V FHOEBRER]. tE—BHRIPEREOCEOEKREXERIAEMERREE pp.52-53 URL:
https://www.ide.go.jp/library/Japanese/Publish/Reports/InterimReport/2010/pdf/2010 415 03.pdf

18 pp World (2021) TInvestor Presentation] p6

1 JETRO R/ (2019) [F/MEREOEEREEIRAMESR]  URL:

https://www.jetro.go.jp/ext_library/1/ Marketing/world/ae/uaepf dubai1903.pdf (2022/1/17 BIE

20 RS EREIDUBAI PLAN 2021]  URL : https://www.dubaiplan2021.ae/dubai-plan-2021 (2022/1/17 &
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CEEDEEEDENE")
BBI-IFIVER-EE  TEEETHY, 2020 FOIVTHEIKE(F 2019 FNOEEZ £RZ,
WFY-ER : ECBEUICEHTHEN B ERZ,
BEY-LX  EFINLGRMER EMBMiZELTHY. BUFHERE, REGELRLCY-EA%RHET
%o
BAENXER  HROEEHHICHI2TEFORER - EEEZITI,

GEEOER M&A D)

- 2015 £ @ PN DEEZE - WA V75183 Economic Zones World FZE #£% 26 &NV TEIN,

- 2016 F : FEILBBRADI-IFTIHEESH Pusan Newport EADH B EEE% 66.03% A3,

- 2017 & TIIVNEBRARKODREMZ BHEEY-IF &4t Embraport (Empresa Brasileira de
Terminais Portuarios) % 100% F=%t{tL. DP World Santos &3 %%,

- 2018 £ : NJL—M Cosmos Agencia Martima (CAM) #t% 3 & 1570 BRIV TEUX, CAM #t(30
IATAIAEBFIEFFDERBEIC, NI-D/N15 52853 Terminales Portuérios Euroandinos £t ([
ET2HBBICAERIVTFI-IFI) D% 50%%FE2, DP J-IVREA Y RBFRITYF
National Investment and Infrastructure Fund (NIIF)& D RIZTEZ AN, 17 FD Continental
Warehousing Corporation #0 90% Q¥R =S, DP T-JLFEA Y FEM 6 HFTT 600 /3 TEU
OIVTFI-TFINEEELTEY, BEAESEEI YT HGEDZETBITo TS,

- 2019 £ : EICHACHE, PR, Fa77UNHE TR MEEEZEL LTS Topaz Energy and Marine
#HoO#k 100%% 10 & 8 T IV TEIEY,

- 2020 F 1 AL3-0vN i, LT TN TO-F-EREEEITIT IV-J 0 Unifeeder 1t
BHET7IT7AVE, PECRBOEELTIVVAR-IO Feedertech HE BN, 77515 D
Yuzhny # TIS Container Terminal f£O# I 51 % B2 5% T2, BERADEMMENEED—
D Unico Logistics $£0 60% D NENBICE R, R BEEEEMYREERL. 7Y7-3-0v
NNEOKEY-LAEZ X, 1V FBUFRI7YE NIF EERTIYRICEIZEE. Y-3F). Bk,

21 DP World (2020)[ ANNUAL REPORT & ACCOUNTS 2020 pp.22-23; DP World (2021)[ Investor Presentation |p15

22 Reuters (2014 ££ 11 A 13 H) “Dubai's DP World to buy Economic Zones World for $2.6 bin” https://jp.reuters.com/article/dp-
wrld-acquisition-idUKL6NOT308A20141113 (2022/1/17 EE

2 OFFSHORE ENERGY (2016 £E 12 B 29 H) “DP World Ups Stake in Pusan Newport Company” https://www.offshore-
energy.biz/dp-world-ups-stake-in-pusan-newport-company/ (2022/1/17 E&

24 OFFSHORE ENERGY (2017 ££ 12 B 4 H) ”DP World Takes Full Ownership of Santos Terminal” https://www.offshore-
energy.biz/dp-world-takes-full-ownership-of-santos-terminal/ (2022/1/17 BI&

2 American Shipper (2018 £ 3 B 19 H) ”DP World acquires Cosmos Agencia Maritima for $315.7m”
https://www.freightwaves.com/news/dp-world-acquires-cosmos-agencia-maritima-for-315-7m (2022/1/17 &

% The Economic Times (2018 ££ 7 B 19 H) ” Continental Warehousing Corporation acquired by DP World and NIIF”
https://economictimes.indiatimes.com/industry/transportation/shipping-/-transport/continental-warehousing-corporation-acquired-
by-dp-world-and-niif/articleshow/65058829.cms?from=mdr (2022/1/17 B&

27 DP World HP (2019 % 8 B 6 H) “Acquisition of Topaz Energy and Marine Limited”
https://www.dpworld.com/en/yarimca/news/latest-news/19marinelimited (2022/1/17 &

28 DP World HP (2020 Z£ 6 B) ”"DP World Completes Integration of Unifeeder and Feedertech”
https://www.dpworld.com/news/releases/dp-world-completes-integration-of-unifeeder-and-feedertech/ (2022/1/17 &

2 DP World HP (2020 ££ 6 A) ”DP World Successfully Concludes Acquisition of TIS Container Terminal, Ukraine”
https://www.dpworld.com/news/releases/dp-world-successfully-concludes-acquisition-of-tis-container-terminal-ukraine/ (2022/1/17
HE

3 The Road Star (2020 %&£ 7 A 27 H) ”DP World to take a 60% stake in South Korean forwarder Unico” https://theloadstar.com/dp-
world-to-take-a-60-stake-in-south-korean-forwarder-unico/ (2022/1/17 &
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YIREENDERAK 30 BRLOKREZENELETSY R IA-LEBE,

AYR-1-FU#H)

- D-FUHB(E, 2005 EXYERNFEAL. 2011 F(CRERMIALE (X413 2009 FIRERBEEA
T HERB LT B RIHEEICKYELE) 1991 EICASYIOIV YNNIV MEFEOTOIIY MR
HEFIRELEHE. 1997 . 2002 FOEFHEERTEAMBAINES, 2004 & DP T-JLFA 333%
EWIBEREOPNRESERRLEIE TERICESS,

- AFEERIVEYYAYZHOBE T, 1-FV - R-bN AR R R, HEFLL. FI0E KL e
Bigil, DP T-LFEHZ0EITS SN Tz, DP T-JVR4E(S 25 75 TEU OEkEZ 3 £T 100 A
TEU [C92Z¢2BIRELE. S BFRAIXERIIL, BBLREKFOEEZITILENEH,

(AN -FIh-ILi8)

- 2007 £, DP T-JV RIS ERAIVEBAFE ORI T 25 EDEFRIBE &M LR, 5 18 3400 ARVERE
L. IVTFI-IHVOEFZRBEICLYTN-IL B OMEEER EE BRI LI,

- 2020 £, DP =)V FEERHIVEAFE DR T N-ILEN B 50km BEN Tz Ndayane TOFTHEER-
EE(CBEIABECHANLE, 71-X 1 TlE 840m OFBEAFFDIVTFI-IFIbE, 336m DA
(CEXH R ATBER: Skm OFLVWKEEAER SN, J1-X 2 TIE 410m OIVTHEEEMR, KigxE
LT 400m OIS IS FEESNTINES,

pan

* Ahmedabad *Jabalpur
+ Rourkela Morocco )
*Bhavnagar India Algeria
* Ladyoune szl ;gaall
*Malegaon avatmal * Cuttack
* Mumbai * Nanded *Jagdalpur.
S ® Visakhapatnam * Dakhla A.XH. alslal
atard * Hyderabad { P 2FA)
E%-#BiE | e |
ad pecad e Kumon) Mauritania

*Nellore

Udupi ¢ " . bl «Kidal
Bengaluru Nouakchott Mali
tlo.
* Erode «Saint-Louis CRIO £Ga0
Praia
* Madurai Senegal *Kayes *Mopti
*Nia
* Bamako 5
Sri Lanka S Blssal Burkina Faso
*Bar
300 km 300km
|_|.‘ Lode '_L' «Fria .
200 mi Galla 2001 Guinea «Korhona. © OpenStreetMep IG/1. 5

: JOVIVMIER (Open Street Map &KW 1ERL)

31 Supply Chain (2020 £ 5 B 17 H) “DP World and India’s NIIF to invest up to $3 bn in ports, terminals, transportation and logistics”

https://supplychaindigital.com/logistics-1/dp-world-and-indias-niif-invest-dollar3bn-ports-terminals-transportation-and-logistics
(2022/1/17 &

32 Khaleej Times (2011) “DP World Cochin terminal launched” https://www.khaleejtimes.com/business/dp-world-cochin-terminal-

launched (2022 1 A 17 HHEE

3 BEE (2009) [REBEARE—IREGEREAYFOEERF] World Watching 104 pal

AR (2011) [oP -V FHOERER], LE—BHRITPREOEZOEREELERIAEMRBRES, p.52

s PITHERRT PIVARKRLEEIFI P J-ILE

https://www.ide.go.jp/Japanese/Data/Africa_file/Company/senegal06.html (2022 £ 1 B 31 HEE

36 DP J—JUK HP News https://www.DPworld.com/news/releases/DPworld-and-senegal-government-lay-first-stone-to-mark-start-

of-construction-of-port-of-ndayane/ (2022 &£ 1 B 31 HEE
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PSA International (> HHR—)L)

AEE | /VEE

Bz

ES] BEY-IFTINARL-Y
© YIUAR-ICH SR EBLI-IFIARL-Y, {157 26 WEICHL R Z 155, BEAKEHRRE
ot TIT. FE-EFIT, LETFIT, BN - hiE, KMO 5 2(CHHNn3,
- 2020 EQOEMEUREL 84.8 B4 TEU THY, HEDIVTFI-IFINEHEDE 2 i
2
HEBE | BEI-ITIVOEE. $hE - BEREECBIZF-ITI0ES., IVTHRERR BES
3 DEE. BEY-E2 &
1972 £ Port of Singapore Authority (PSA ; YYAR-IVEEF) A0V TFHiR
#%3, 1982 ££(C 100 75 TEU, 1990 £E(C 500 /5 TEU DERERA L HEHN
P 1996 £ #IOENEE (FE-KE) FR
FERRE | 1997 £ PSABRE SN, TYEYT - K-IT1VJ A (Temasek Holdings) DEEF
£+%1 T PSA Corporation Ltd [C5| &A™ 2 (1996 &IC PSA D HIEB
PG Y AR-VBESETICBE)
2003 &£ PSA International Pte Ltd ' PSA 7 -TOEHEt 13
AL | 5 26 HE 55 O EICHITE 61 DF-IFIEES
5
WEEHK | 940,000 A (2020 £)
6
T FNEYT R-VT1YT A 100%
T - R=WTAVTRIIVAR- VBT ET OERASE (REHKE)
#93,495 8M (94,086 A SGD) (2018 )
#93,488 M (#9 4,077 B/ SGD) (2019 &)
#3,575 M (#94,1798A SGD) (2020 £E)
BEE | Lpssim b 020 5 )
ES HETIT 192,425 8F (1 2,835 &7 SGD)
g 3-0v/C-TAUD 5828 {8 (#9968 B SGD)
FREMIEERT IT #9321 1M (#9376 B/ SGD)
#1987 M (1,154 B/ SGD) (2018 )
HEMZ | 9939EM (91,098 BF SGD) (2019 FE)
1,012 8A (% 1,183 ®A SGD) (2020 £E)

1 PSA (2020)[ Sustainability Report 20201 p9 URL : https://www.globalpsa.com/sustainability-report (2021/12/14 FE
2 HAREM (2021) [FACTBOOK I 2021 p14 URL:
https://www.nyk.com/ir/library/fact/first/2021/ _icsFiles/afieldfile/2021/05/24/2021 fbl jp 3.pdf (2022/3/3 BIE

3 PSA (2020) Sustainability Report 2020] p10; PSA (2020) Annual Report 2020 p15

4 PSA HP[PSA International/About Us/About] URL : https://www.globalpsa.com/PSA (2021/12/14 B&
5 PSA (2020)[ Sustainability Report 2020 p9

& PSA (2020)[ Sustainability Report 2020 p9

7 PSA (2020)[ Annual Report 2020] p47

8 PSA (2020)[ Annual Report 2020] p16, p53 1SGD=85.5452 3 (2022 & 2 A 4 HIF =)
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1,070 2 (891,251 ®F SGD) (2018 &)
1,082 2 (# 1,265 ®F SGD) (2019 £)
1,019 (81,191 ®F SGD) (2020 £)

L HERHEA)
7

¥ 17316 8A (920242 BA SGD) (2018 £E)
WEE #18,491 18H (#21,615EA SGD) (2019 &£F)
19,994 A (23,372 HF SGD) (2020 &)

¥7012EMA (08197 HF SGD) (2018 )
EERET | 980371EA (#9395HA SGD) (2019 £)
¥ 87651EMA (10246 BA SGD) (2020 )

% 10,304 12 (#9 12,045 B7A SGD) (2018 £F)
BoEA | $10454 1M (812219877 SGD) (2019 F£E)
11,229 EM (#913,126 @A SGD) (2020 £F)

B
B

PSA #LlE. 2002 FE(CARINF-DF-ZF I ARL-4 Hesse-Noord Natie ORI DB EE
LizZe a2 LT, BB RECGER LR, R4, J0-/NIVF-IFIARL-TELTORBANES
NEERDT, PSA HEIEPKBEDTH, HESOHIR. BEBEOBRKEERALE, 2003
FELTDNEEBZE (PSA Pte Ltd MFRIL) L&Y, PREETHIEEEEEESSCENTS
el RTOBENAEROERREEIUATOELY?,

1996 £ : FIOBANEE (FE-KXE) BB

1998 & 1 AFUTDY-IFIVEIR (T-0v/GER) A1V FEH

1999 4F : RILEHIVEES

2000 4 : BETHEBEIOIIVMEE

2002 £ : PYRI-FeO-TN-I1B0F-IFIEEFEEE Hesse-Noord Natie tHHOB%RA DB H
HEES

2003 £ : FICEH

2004 F : BARCHEH

2007 £ NINCHEFZHEBERE (WOXRMEL) . REAM LA MVIICEES

2008 £ : PIEIFVITHESH

2011 £ YUIPSETTHBTOIIV N ENE

2013 £ : JOVETHEH

2014 £ AVRRYTICHEH

° PSA HP[Heritage] URL : https://www.globalpsa.com/portfolio-items/heritage-chapter-six/?portfolioCats=11 (2021/12/14

)
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APM 2 —= 4L (APM Terminals) (35> 4A)
KIEH NEH B=
E ] EBY-IFIARL-S

- HRBABOIVTHBESH AP.Moller-Maersk ¥t (FYY-7. LLT Maersk
HEAKIER ) OFE-A-IFIEFELGRIIENE (TR »
- 2020 EFOEMEURE(S 84.2 B A TEU THY, HEDIVTFHI-SFIESHE 31,

RERE? | VTTI-IFNORGFELUER, BE - REEEY-CA0RE %

TEYPE 2001 &£ Maersk DI ITEBPIE LTERL
EFAAE? | 2008 £ ML LEEEEELTHMBERESERA
2010 & MNEENXY-LAZEA

EARLE | 2 DETT5 OBE - I-IFIEEE

REEH® | 22,000 A (2020 %)

HEH A.P.Moller-Maersk L DEZ - -7 )L ERFT

Gl #3676 2 (# 3,200 BF USD) (2020 £ &)

E6

=i EBITDA | 91,136 48/ (%9989 /5 USD) (2020 %)

#9439k 4,681 18M (38,890 BA USD) (2019 &)
94 J6 5657 B ($939,740 HH USD) (2020 £ E)

Maersk % | _ [E=EERIFLE (2020 £E) ]

Ty mE BE 1493 953,519 8 (%9 29,175 75 USD)
OYATAIABKUEEEY -LZ : % 8,000 &M (4 6,963 B/ USD)
5-3F)VEEEE 1 #4374 18M (% 3,807 & USD)
BLEXEBLUZOM 191,441 88 (9 1,254 &7 USD)

BN Ry ED-D)
RNETT5 OBBZ-I-IFNEEETS, HBHIOHELZ TRIRT (2019 FHR) %
ek (F-IF# 5. EMEIRE 6.9 B TEU)

B ER < K (P31 EYEURE 997 B TEU)

A% - 3-0v (F-3F)VEK 23, EMEURE %9 8.3 B TEU)

FIUH-HE (§-3F)#5 18 EMEURE #9 5 HA TEU)
FIT (F-IFI# 18, EYEURE 7.2 B TEU)

by TH-ZF) (- 7. EMEkE 375 BA TEU) : BEERICE. FVYa

1 BAEM (2021) [FACTBOOK I 2021]p14 URL:

https://www.nyk.com/ir/library/fact/first/2021/ _icsFiles/afieldfile/2021/05/24/2021 fbl jp 3.pdf (2022/3/3 BEIE

2 APM Terminals HP[Our company| URL : https://www.apmterminals.com/en/about/our-company (2022/3/8 EI&

3 APM Terminals HP[History] URL : https://www.apmterminals.com/en/about/history (2022/3/8 BE&

4 APM Terminals[ Company Presentation-Q4 2021] p10 URL : https://www.apmterminals.com/en/news/documents  (2022/3/8

HE)

5 APM Terminals HP (2020) [FY2020 Company Fact Sheet] URL : https://www.apmterminals.com/en/news/documents

& APM Terminals[ Company Presentation-Q4 2021] p10 URL : https://www.apmterminals.com/en/news/documents  (2022/3/8

BI®) 1UsD=114.89 A (2022 F 2 A 4 AKR) ; BE. ARESNTVSEREL 2020 FEHOH, EEMEOTHSBLSH.

EBITDA Z5C# 9 %,

7 APMM [ Annual Report 2020 p38-48 URL : https://investor.maersk.com/static-files/97a03c29-46a2-4e84-9b7e-12d4ee451361
(2022/3/8 B

8 APM Terminals[ Company Presentation-Q4 2021] pp.17-20
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V-RUIZE RL-V7) (U358 (AV-V) (R-bARE (IIThH) (FyI-)V#E (EO0Y
1) (AVIIAYRIE (REOYD)  PIAYIRE (ARMY) (N-RUIIT I (A50%)

CBARROEEDERENM)

2008 £ : 26 OFTIRI-IFNEBRS LRI OITY M ESE,

2010 £ : APM Terminals Aahus (7YY—-7%) & Cargo Service A/S (TVN-7) H' 60 ¥F 40 OEIE
THAL. APM Terminals-Aarhus A/S L L GEEZRIA,

2016 £ : ARTY, K TEEZERT 2 Grup Maritim TCB OY-IF ILELUHR-FIAUA%E 10 BF
WTCBPNET, Z21-3-7-Z1-Jv-I-E0 APM -+l -IR-FTUHYRR-5-2F )LD~
YISEAHIZ 7000 T FIVERE, EOVIOTYIIT-AYE 2 BTHHEHOHFLNVIVTTEH
BRY-ITIVDEEZE,

2017 £ : Maersk Line, DAMCO, Svitzer and Maersk Container Industry & &£(Z Maersk
Transport and Logistics business unit #5%1L, &7z, APM Terminal & tH SR ERITOE RN
A 85 31 15 DEIETHELLAFEEILLY APM Terminals Quetzal #'58% (I 77V
IKRFEFE) o APM Terminals Lazaro Cardenas D% 1 J1-A¥BERNFEI-IFIVHE
B8

2018 £ : APM Terminals Poti (¥/3-3J7) & Poti New Terminals Consortium 2% LW UL &)
F-3IFIAD L EXRFIVRRDIXEICBIT 2 EE (CFAEN,

2019 £ : JRAFYADEAVHE A-FTOTVHE AFUVTOV7-R-U-JUB(LHBT-I I IEREZ R,

2020 % : APM Terminal Poti #:5k TEDEHIHEHE. Cote d'Ivoire Terminal DR, X1z, #IEET
D APM 5=3F)VDIE5R, J7—F-U-TLEO APM 5-3F)IVDT1-X 2 FiFE. TYN-7- 10
YIR-BOHFI-IFIADRERE,

9 APM Terminals HPHistory] URL : https://www.apmterminals.com/en/about/history (2022/3/8 BEIE
10 APM Terminals HP[ Our company] URL : https://www.apmterminals.com/en/about/our-company (2022/3/8 &
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INFYI - iR—b1i— )L T 124 A (Hutchison Port Holdings) (&)

KIEH /WNEH W=
*1E BEI-IFINARL-Y
Hutchison Ports (Hutchison Ports Holdings & Hutchison Port Holdings Trust)
DEWERE 826 B TEU (2020 F) THY, HRADIVTFI-IFIAHE 4
HANR . o _ _ e
Hutchison Ports Holdings M# &t CK Hutchison Holdings (3. &HICATTET 18
AEEIVJOVIYRTHY, IRIF - AVTF, NFE BIEFELITI%L TLOW
e 8% %R (Hutchison Port) A3 (TR .
FEEE | BEOER-FAR-KE %
1994 &£ Hutchison Hong Kong International Terminals Limited 75 Hutchison Port
/AN E Holdings Limited (#1473
2006 £ PSA International 7} Hutchison Port Holdings % =0 20%% BXf5*
BOAMLES | R 26 NE 52 OEEMER (Hutchison Ports)
MESHC | 30,000 AL (Hutchison Port Holdings) (2020 ££)
HEE CK Hutchison Holdings (80%). PSA International (20%)

ES fesE e

#7 64,960 8 (439,856 B/ HKD) (2019 )

#7 59,642 f8F (403,846 B75 HKD) (2020 )

AL CK Hutchison Holdings DEEEHRALH TS (Hutchison Ports
Holdings BADEEIBRIEDNFTINTWEWN) , BEREENDTE EIE Hutchison
Ports Holdings M5E_E & Hutchison Port Holdings Trust M#F4 bR (CEI<FE L,

[5%5R)5E L (2020 &) °]

BRI E 1 $94,854 {81 (32,865 B HKD) 8.1%
TR : #9 23,573 M (159,619 B HKD) 39.5%
AVISANSIFv— 1 97,797 €A (52,792 B HKD) 13.1%
IRIF- 1 #94,605 {81 (31,179 B HKD) 7.7%
®E 1 #9 13,390 8 (90,663 B/ HKD) 22.4%
wfE (FI7) 1 %9 1,351 f8M (9,147 &/ HKD) 2.3%
EEKRE 194,073 M (27,581 B3 HKD) 6.8%

1 BAEAM (2021) [FACTBOOK I 2021] p14 URL:
https://www.nyk.com/ir/library/fact/first/2021/ _icsFiles/afieldfile/2021/05/24/2021 fbl jp 3.pdf (2022/3/3 BEIE

2 CK Hutchison Holdings [Annual Report 2020 p2 URL : https://doc.irasia.com/listco/hk/ckh/annual/2020/ar2020.pdf (2022/3/3
HE)
3 Hutchison Port Holdings HP  URL : https://hutchisonports.com/about-us/company-profile (2022/3/3 BE&

4 FreightWaves [PSA to buy 20% of port operator Hutchison] URL : https://www.freightwaves.com/news/psa-to-buy-20-of-port-
operator-hutchison (2022/3/3 B&

5 Hutchison HP [Hutchison Ports Global Network Map] URL : https://hutchisonports.com/wp-
content/uploads/2021/07/Hutchison-Ports-Global-Network-Map-52P 26C-landscape.pdf (2022/3/3 BI&

6

7

8

9

Hutchison Port Holdings HP  URL : https://hutchisonports.com/about-us/company-profile (2022/3/3 F&
CK Hutchison Holdings [Annual Report 2020] p57

CK Hutchison Holdings [Annual Report 2020] p5  HKD1=14.7685 F3 (2022 % 2 B 4 HIRTE)

CK Hutchison Holdings [Annual Report 2020] p5
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(BZHBoitiEgsIzE L (2020 F£E) ]
Hutchison Port Holdings Trust (HPH Trust)3¥ : #7356 {8/ (2,412 B/ HKD) 7.3%

&5 -PEAL : #9303 8 (2,055 B/ HKD) 6.3%
R 1 #91,592 M (10,782 B/ HKD) 32.8%
TIT - A=ARSU Tt 3% 3% 1 #9 2,428 f8M (16,441 B HKD) 50.0%
ZOMEE 1 #9174 8 (1,175 B/ HKD) 3.6%

3 CK Hutchison Holding (& HPH Trust @ 3 BIQA %10 LT 32EM 5, EEMERK
e GEXERDERE) (CEIEH LEEINTVS
XOKNFN-AFYD-FHEZED

%9 10,502 {8 (71,108 &7 HKD) (2019 &)
#97,953 8M (53,854 B/ HKD) (2020 )
EBIT" [(BE5E]

% 1,338 8 (9,061 &/ HKD) (2019 F[E)
#9928 (6,717 &/ HKD) (2020 )

WHERHEA) | %9 5,891 1EM (39,888 B4 HKD) (2019 &)
%12 # 4,283 {2 (29,000 B HKD) (2020 F&)

BABRROELGRBEUTOLEYY,

1991 & : BAVIOEEN L LTCERIIVIANVELCEERSHE

1995 £ : JN\VBUFE®M JV £ LT Freeport Harbor Company £%3Z

2000 £ : J1UEY DT O-INIVEZEBEE S International Container Terminal Services Inc.

(ICTSD DEEERFIZEUR

2001 & : OYTILI LD ECT 2B U

2006 F : PSA H'HRTD 20%Z B

2007 £ : OvT IS LD Euro max Q—ZT)bFaﬁ%/JE%(DHEEEHX%

2011 & @ HPH Trust DR IZICEVEBEREDRINOT-IF)VEEE SRR

2013 ££ : HPH Trust 7* Asia Container Terminals Holdings (ACT) %#EUX

2017 £ IK=YAT AV IRV Ltk & 2R ESEE ARy IRIVA-JIVEYTETERFOIYTFI-IF
BEEEER, TMADYZT17AD 50% DX ZEG

2021 & 1 ASVF D APM F-3F)OYTIVY LBEEERL. N\FYYR-bFILT 11 ELTITVRME

& &
I ¥
4w

3

10 CK Hutchison Holdings Limited. [Annual Report 2020] p21

11 CK Hutchison Holdings Limited. [Annual Report 2020] p16 ; EZEFROTEITE VD, EBIT 2L ET 3,

2 CK Hutchison Holdings Limited. [Annual Report 2020] p7

B hEFRE (2014) BAMVISRECEAOEFERBKRCET I —ER-—BATFICHT2I0- N EEADEE - ey
*X{?)W)’hlﬁjﬁi"ﬂz%ﬁﬁm Vol.17, p14

14 Hutchison Port Holdings HP [MILESTONES] URL : https://hutchisonports.com/about-us/milestones (2022/3/16 E&
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FO6H HENF

PhENEE LT, BICHEA—D—THIrHFEFHE (FE), TLVA L (ZT 2 R),
=AU A (FAY) ROFEICARL—ZTHDHSNCF (7T R), " TV ATT (7
SR, T2 A (FF28) OOV TEFRENE LD A,
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I E B (CRRC Corporation Limited) (R [E)

KIEH /MEH BE
ESi BB (FnXtss)
- FEHE (CRRC : China Railway Rolling Stock Corporation) (3. EICFREEMAIZE
R EEmEEGLOEETEPEENOSESELANKERFEEESEERLTLS
. (F&)
- CRRC I3, Statista [C&d&, SKEHBEMA-N-DFKEEFIFE LICBWT, 1505 E1-0TH
F1f1 (2020 F) %
- BREMERR R  MEIEERE MU (BES aRBKEERED) -BEFE EYE
BE PBFEARMEE
| - WESREERRUEHA VISR  AHshEEmEE, BHKEER SOV MOZ
FEEE A
, ooV bOREEER
- FEESE MW BREE EEXEE AHREXECHEMEL)
- BRY-LARE  SHMEE . UR-BEHEES
DR - EREE
) 1881 &  Xugezhuang Machinery Works £%37
1986 £ China National Railway Locomotive & Rolling Stock Industry Corporation Z
G|
FHAE | 2000 F FEIALE (CNR) #HEFEBE (CSR) DZD2ORMIC/HEE (2008 &(C CSR
35,2009 £ CNR £3%)
2015 % CNR & CSRAVEHFL, HEHE (CRRC) H'F&ILENS, I CRRC [d LiBAE
FENE IR BAEAISIE I ATIC L5
s | 27 OE - #IFIC 78 DIEEFFS, 109 M EICERPY-LA%EE (2020 &) °
T REA-RNSUT, OV TEETE - I 18 0B R&D EYF-EHD (2020 F) ©
REHEEH | K18 AN (JI-T24k, 2020 &)
7
g CRRC JI-T#51%
. XCRRC JI-TNFEEEEEBEEEEZESR (SASAC) 7' 100%HE
939,649 M (102191 BART) (2018 F£E)
941,440 BF (102290 BARTT) (2019 FE)
IV I 941,205 M ($0 2277 BART) (2020 £E)
[EBPIBIFE L (2020 FEE) ]
PREEMEE 916,377 &M (¥ 905 AR TT)

1 CRRC HP[Company Profile] URL : https://www.crrcgc.cc/en/g5141.aspx (2022/3/9 BEE
2 Statistal Leading rolling stock manufacturers in 2020, by revenue of rail activities JURL :

https://www.statista.com/statistics/617847/new-vehicle-revenue-rolling-stock-manufacturers (2022/3/9 BE&

3 CRRCIAnnual report 2020]pp10-14 URL : http://www.crrcge.cc/Portals/73/Uploads/Files/2021/4-25/637549450316272405.pdf
4 CRRC HP[History] URL : https://www.crrcgc.cc/g6781.aspxiy2000 (2022/3/9 HE

5 CRRCIAnnual report 2020 pp7

& CRRC[Annual report 2020]pp19

7 CRRC HP[ Company Profile] URL : https://www.crrcgc.cc/en/g5141.aspx (2022/3/9 BIE)

8 CRRC[Annual report 2020]pp111-112

9 CRRC[Annual report 2020]p3, p28 1 AK7T=18.0964 1 (2022 &2 A 4 HFR)
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M EEm BTV ITEE 1910495 EA (#9580 EARTT)
EEEE 189 12,975 A (W 717 BART)
WYY 2E%E 11,3398 (W74 BART)

[ #higiplse £ (2020 £E) ]
REAL 138,111 18 (2106 BARTT)
ZOMOE - His 13,094 1B (171 EARTT)

#2660 A W147TEART) (2018 £FE)
BN | $2859 1M (W 158EART) (2019 F£E)
#2768 A (W13 EART) (2020 £F)

#2352 W130EART) (2018 £F)
#2497 1A 138 BART) (2019 E£E)
2497 EA (W 138EART) (2020 FE)

L HEAHA
=

64,694 1M ({3,575 FBART) (018 £F)
WREE 69417 1EM ({3,836 EART) (2019 £F)
71,0100 (93,924 EBART) (2020 £F)

# 37,604 1EM (192,078 BART) (2018 £F)
WEt | #940662 (2 (W 2,247 BARTT) (2019 &)
40391 1M (2,232 BART) (2020 £F)

&f

i

fr

27,000 M (1,497 BART) (018 £FE)
BO&EAR | #28737 1M (1,588 EAERT) (2019 F£&)
30,601 A (1,691 BEART) (2020 £E)

BN
FEm

a2y
==

GEEQELBILT)

BEOBVREORLLBT, TEERSREN, s, 8, REOECHIZRELTSRKEERTS
EENTNB, B, 1/R-VayEEOTEIORMA] GFITML. MIVFL, S, B, %5
o) EBEXLBEREYATLORILLEBIS, ZLT, SEMRELE LE R RO\ R
A-D-DOEFRBIBY Y-V 3y TONAF-E LT, ESE N E R IR EABILEB TS,

(B RFEER)

CRRC DEBEEICEVT, [—F— B IAREENRELEHBIEA - RREFENRESNTNS, X
oo MBEEE. $ERER, R alfe BT 0TV T8RS, JU-UT1-IFREY M&A. EFRFE
BEEITIEENTWNB", 2020 £OT7 1T IWLIN-FCOBNEFEKICEIZERETROLEY (—
Bl %

CRRC FEIBMLDBZEERFL, SRBBEBREEEH O, [—HF—HIBBREEIFHREREITVS,
CRRC OEIHTIHE, ERDOTIT. TIUA FREROTHNS, I-0V/8 TAUA A-ARFUT O/
ATV FHRBAOBKITEED, Z1-I-FVF, MVD, OYT AV, 8E, FU. UAE BENSH T
TEES,

WHETIVE BE—RRORTH A= - T7I5—-TINTYOEIEERL, B ISz LEIY
Y=ITLBIAF VIV T4 T 1 SROBERIENRAI PPP JOYII M EEAL,

10 cRRC[ Annual report 2020 p49
11 cRRC[ Annual report 2020 p14
12 cRRC[ Annual report 2020 pp19
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(EBAZEEES)
s (BER. T1-PI) RIN-Y. 15, 71*3‘“77«9*/ IFAET. @TIUA, CIET IARF
A FAIIVT  TZT A=ARSUT Z1-I-3VF, F1-K, TSI, PEYFV VTN, A%
RT3, IARZT RbF L, AVRIT, TvIN- NL-V 7, Lt 91 AVF RF¥RIY 150 8
JITIET. E;%\ 139,733, WIREEHAME, JVIEME, UNUT, UET, YIZLA
RAVYZT MV DARFRET Y
EMU (BHE) :J3IN NL-Y7. I3 /7\ NTRZT PWVEIFY A-ARSUT
DMU (R81E) : AXXIJ. NVIITY1. 139, FAIIUT ITRZT NL-Y T, AUSUH, Fa
V7 FIET AT
T EREEM  RYAA, MV YOITIET FELAVE T1UEY TATY
LRV (ERAEEEE) : YL-Y7. ML IFAET. 15V
BRI FIIZADS AIIREN THZEDD, EU ORUMNBEFAFMER (TS #HEITER (REE
ESEHR 200 ¥0) 2FX“E0EHESERLNS,
e  AVRRITPICBIBIvHILT-NY VB OSESKEETE Tld. CRRC JI-TDE BMEAMEEE
N8 MR EMU (GREREEE 350km/h) % 11 fB8LET 3L 3™,

(RMF LN A# T SRIE 2A SHR10178)
N AT OFOEBOFYF-X Ny MY VRSN XAIIFTERETO 12 BREFES 13km D= B
RTHY, NS LFOEFHSREREARE LT 2021 £ 11 BISETTHA, 2013 £OTEMEFEL. 2011
FILBETILEN, BHEEPHRENCOMEE(CEITIMBETEEOPHCEENRKELE,
MIEELYRBEEYOD 512 5200 ARG, 8 {é-‘ 6,800 A FIVICEES AT, 2055 8 ElR<ZEHE
DBMEN L2, PEOFHNRDERNRE FE- BRE—EL GBI, CRRC [F 4 MiRKRE
13 #E# A

13 CRRC HP[Products & Services] URL:  https://www.crrcge.cc/en/g6629/m12937/mp4.aspx (2022/3/9 BE

4 Xinhua News URL : https://www.afpbb.com/articles/-/3349800 (2022/3/9 BI&

15 CRRC Qingdao Sifang (2017 %&£ 4 A 6 H) [CRRC Sifang will Provide High-Speed Trains for Jakarta-Bandung High-speed Railway |
URL : https://www.crrcgc.cc/sfefen/g3382/s6792/t303940.aspx (2022/3/9 BI&E

16 Railway Gazette Group (2021 £ 11 B 8 H) [First metro line opened in Hanoi| URL :
https://www.railwaygazette.com/metros/first-metro-line-opened-in-hanoi/60285.article (2022/3/9 BFI&

v JETRO EYRAMRME (2021 & 11 A 9 H) [HIOMHEEN/\/ 1 THE, PETIETEINS 104 URL:
https://www.jetro.go.jp/biznews/2021/11/ccf070d267572f43.html (2022/3/9 BIE

18 VNE Express International (2021 £ 11 B 4 B) [Vietnam's first metro line to open following 10-year construction] URL :

https://e.vnexpress.net/news/news/vietnam-s-first-metro-line-to-open-following-10-year-construction-4381402.html| (2022/3/9 B

)
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(FrE - SR $ i 19202122)

7 - T
Pu'er wL30 Cai * Cao Bang Nanning
3 4
ML RE% ) o M;
Menga ke Ha Noi Beihai
Hanoi
BTV ; " /ﬁu?ﬁ
tai Luang Prabang * Thanh Hoa Haikou
BANS L\ 1 8 & e Vinh
L o=
A0S Sanya
Qass1i . Pong Héi
* Udon Thani Dong Hoi
lan
anulok yauuAu
Khon Kaen
Vietnam
unsswau Junig . Quéng Ngai
® Nakhqn Ratchasima Pakse Quang Ngai
200 km
100 mi
v N L T N
: TOVIJMIER (Open Street Map &UERR)

2021 £ 12 BICHE- FARSKENFZE, 2016 &£ 12 BILAEE L, PE-BBR~FARX-LIVFvY
f#9 1,035km M35, FARDEIRERR-TYHSE TV F vV ERETOH 420km #I5L. IRE - B4
Bz (LREEROELEY, RESH®E 160 ¥0) THp, FE - IAREENSFFEEROD
IR REIRN R T B,

I HEL, 62 1% 8000 A kL, EMU FHZEZZHICETE, CRRC DF 4+ CRRC Qingdao Sifang &
CRRC Dailian A'RIgkE M (F [CEmMZELE,

MEBREOHBATOIII b LTHEESN., RO —F— & BEESAAD AREE SREERED
EA BB OEIENESEH A2, FECIAABORFLEREECTRIILLEIC. REEE
PEVEZXORMERCLIBEDRRENAFINTVNS,

~ uwrugarn Srianyri-ta e e

od .
Bijie Sha
uwahati
2 + B8AH
*Imphal JEB Kunming I
Mang Liuzhou
* Ha Gian,
| OoBeco: LmE 9 He
FEATET 5 =,
lox's Bazag o Mandalay 5742 (15-72) 4 Ha Noi
os1 Fanc) ,80%
Myanmar i Haikou
SAR (EIVFvY)
Laos
o BR% §
Yangon , unsadssA Vietham >
Nakhon Sawan
+Quy Nhon
: Quy Nhon
Thailand .
Cambodia

* Port Blair
300 km
200 mi acsndsait

o Thanh ph6 Ho Chil
Ho Chi Minh City.

: JOVIVMIER (Open Street Map &KW 1ERL)

19 Seetao (Beijing Seetao Culture Media)

(2020 £ 9 B 29 H) [CRRC signed a contract for the China-Laos railway EMU project |

URL : https://www.seetao.com/details/40795/en.html| (2022/3/9 BI&

2 AFP BB News (2021 & 12 A 3 H) THhEEIAR, $LBERECTHEN]  URL : https://www.afpbb.com/articles/-/3378946

(2022/3/9 &

21 JETRO Z1-A (2021 &£ 12 B 9 H) [HEZAASENFE] URL: :
https://www.jetro.go.ip/biznews/2021/12/a445618a89a2c609.html (2022/3/9 BEE

2 China Daily (2021 % 10 B 18 H) [Chinese-made bullet train makes public debut in Laotian capital] URL :
https://www.chinadaily.com.cn/a/202110/18/WS616cc5dba310cdd39bc6f735.html (2022/3/9 B
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T ILAKRL (ALSTOM) (52 R)

KRR

EGE

WNEH E
¥ BHEZE (FHxtksR)
- PIARLMIE SREEM, 55, LB AVTTYARELL, SEREDREHIE
EAtE | o L e
© Statista [C&kd &, 2020 F NV NIV TAT7HDOFERFIOEURICEY, SKBERA-T
—~OFBEBFIFTTLICBNT, 76 BI-OTHR 2 2 (2020 &) '
- BREEHEE (SEEGE. T T/L-. MSAOERRESE
- EBYATLA
© YATL (EmELESAVII Y-ERERAELLI -V TOVII )
BEEE? | - 1V77 (BEBEGR. B, MELAVIR-FESICEIFESEBRDRES)
- Y-E2 (EM. (VI3 ESYATLOAYTTVAE)
- TIFN-EEYTA (BB YATLORBEKM P BENFIEEEL Y AT AORFESE)
- EBem
1928 & : ERMELE - TIYABMELE (SACM) EBEA-N—-FLYY - TTVAD
BRAFRLELT TIAL—RRESHEM (Société générale de
construction ,mécanique et électrique Als-Thom) E%3I,
1962 £ @ NIV F-ADEHEZ N T CESN B EEBPIEHTEH,
1969 £F : A1 AD— X ES &4 Compagnie générale d'électricité (CGE) A7V
F—— O OEEREELGY, CGE OF ) -FiZEL LTEE,
1989 £ : 1¥YADEEA-H-GEC (General Electric Company) #', HE#EBFIZ
RTINS ECKY, 8% GEC TIVARLET B,
1998 £ : GEC [d, 7V ARLIRDF 3 E MBI, GEC 7IVARAR, FE EMIIE
EIIRY, HAETIARLET B,
2000 £F : J47 Y hOFKERERRFIE F IR
2020 £ : IRV NIV TATHOSBEBPIO B INEFKE TR, 2021 FEFHT T
EAMLES | 3-0/ TRAUA TIUA, TITD 70 HIE 250 DS TEEE R
RELEH | ¥970,000 A (2021 £ )
" FEKRER. TRYIMBLEEFERIT (Caisse de Dépot et Placement du Québec :

CDPQ) :17.48%. 714 (Bouygues) #t : 3.12% (2021 4B &)

1 statista[ Leading rolling stock manufacturers in 2020, by revenue of rail activities] URL :
https://www.statista.com/statistics/617847/new-vehicle-revenue-rolling-stock-manufacturers (2022/3/9 BEI&

2 Alstom A complete range of mobility solutions| URL https://www.alstom.com/our-solutions (2022/3/15 F%)
3 BRI TIVALHOBIR IREBIYRIAY L1138 5 11-25 B (2021)

4 Alstom (2000) [ALSTOM to take majority stake in Fiat Ferroviaria | URL https://www.alstom.com/press-releases-
news/2000/6/ALSTOM-to-take-majority-stake-in-Fiat-Ferroviaria-20000620 (2022/03/16 B

5 Alstom (2021) [A transformational step for Alstom: completion of the acquisition of Bombardier Transportation JURL

https://www.alstom.com/press-releases-news/2021/1/transformational-step-alstom-completion-acquisition-bombardier

(2022/03/16 FIE
& Alstom [Key figures] URL https://www.alstom.com/company/key-figures-202021 (2022/3/16 BE
7 Alstom [Key figures] URL https://www.alstom.com/company/key-figures-202021 (2022/3/16 BE
8 Alstom (2021) [Consolidated financial statements Year ended 31 March 2021 p.79 URL
https://www.alstom.com/sites/alstom.com/files/2021/05/11/20210511 FY 2020 2021 Consolidated Financial Statements EN.pdf

(2022/03/16 BEIE
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#10,632 1M (#98,072 B/A EUR) (2018 )
#10,802 18 (#98,201 B/ EUR) (2019 )
11,571 180 ($98,785 B/ EUR) (2020 )

(EBFIBI5E £ (2020 &£E) "]

KEEWMEE #5966 @M (#9 4,530 &/ EUR)
Y-taEE 149 2,298 f8F (¥ 1,745 &7 EUR)
855 E YATLEE 1 #9 1,247 188 (8 947 &7 EUR)
EBYATLEE : #92,058 &M (191,563 B/ EUR)

[#u55)55 £ (2020 £E) 2]

3-0v/¢ 1 ¥ 701188 (895316 BA EUR)
TAUNKRE $#9 1,779 88 (391,351 &/ EUR)
Eull TIT  KFFE M 1 %9 1,439 M (89 1,093 B/ EUR)

TIUA-HE-RRTIT L #91,350 1A (49 1,025 B EUR)

#1912 {2M (693 B EUR) (2018 ££/&)
#6245 (474 BF EUR) (2019 &£E)
341180 (259 A EUR) (2020 £ )

LA
7

17,662 1A (#113,410 BH EUR) (2018 4EFE)
WEE 17,133 180 (#1 13,008 &5 EUR) (2019 4EFE)
# 37,624 15 (¥ 28,566 B/ EUR) (2020 &)

12,176 8 (9,245 /5 EUR) (2018 )
BERET | 912,749 (9,680 B/ EUR) (2019 4 EE)
# 24,803 2 (18,832 B/ EUR) (2020 £ )

#5478 1M (4,159 B EUR) (2018 )
Bo&A | $4,3831EM (3,328 ®A EUR) (2019 &)
12,008 1A (9,117 A EUR) (2020 F &)

OB/ B3EERR)
TIVARL#E (L, [Alstom in Motion 2025 (AiM 2025) | #38(f, BEEADMMEIR LK BB FEK
R AV-FCREBICELVECUT ORI, TYINEMIEERULMERNLRRILAD 3 D&
BEIEOELLTNS,
2021 ERFR T BANYIT & SBILKRT BTN, S CICHHEILART R PEMNICIIZ
TARVIWTATHOBICE > TEEIL AN RIAFNZ PV PREE, JLRGEE. S5ICET7IT
(EYDFHRE., 1VF) PHhE, 7IVAL VD ERERR A HCMECHEE TOEERME

° 1EUR=131.71F (2022 %2 B 4 HFE =)

10 Alstom (2020) [Consolidated financial statements Year ended 31 March 2020p.2,p.4. Alstom(2021)[ Consolidated financial

statements Year ended 31 March 2021 ]p.2,p.4 URL

https://www.alstom.com/sites/alstom.com/files/2021/05/11/20210511 FY 2020 2021 Consolidated Financial Statements EN.pdf
(2022/03/16 FIE

11 Alstom (2021) [Annual financial report as of 31 March 2021]p.11

122 Alstom (2021) [Annual financial report as of 31 March 2021]p.11

13 Alstom (2021) [Universal Registration Document 2020/2021]p.12 URL

https://www.alstom.com/sites/alstom.com/files/2021/07/07/20210706 Alstom Universal Registration Document _EN.pdf
(2022/03/16 FIE
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Big9™,

2024 F£EETIC 1 {8 EUR 2R3 S0VIIMYEEK (W5 -TAUA) ( STYTAUA, 3-0v
I TIVAAYR A=ARSUTICENT 400 U LB ESNTEY ., EELFEER, Y-EA,
ESRSTTHD",

(2021 FEQELBAZIEER)
Bl 0 Y- N\YTIVT GBANSKE, XS5 - W 5@ EUR)  A=AMSUT - XLiRILY (3B
AEkE, ¥ 3 EUR) HFF-bOVE (GAhL-IL. 8 3B EUR) TUN-U (HhighikiE, 9 14
8 EUR) . I5VA (BAAEKE. #9 11 18 EUR)
F-v%—: KE- BT (WAEEUR)  XFYT-bLIYYY (W 108 EUR)  TIVR-
- T5VA#TF 8k (# 2 & EUR)
ESRE : FY-Ya5yhAILL (ETCS, # 1 & EUR)

B MRT IRk - 71-X 2'7)
28 14.93km-12 RO R 2R 5.73km- 6 BROBEX H TR SN I BROBHEE,
2021 £ 9 B, PWALLRE, BBOIVIZTFUYY &4 CTC E@IVY-IT LE#ERKL, B
TBAEREEYATLAR (SEMPO) NoABHEZ T, BHl., 55, #ul. EHEKE
HAELEI-VF—-TOVIIMELTOZETHY . ZIERKITIY 7 12 2,000 5 EUR, 557 ILAL
L3O 1EH 4 £ 3,000 /7 EUR,
PIARLE, £ B8 4 M#RALE 29 . CBTCESYATLA, BEHIH- T-IIREYATL, 7
FYRR=-LATYU-Y RT%EB YT 3, CTCI KEE T E, BHEE, SEFAEE. BEVATA,
REIYATLEEHTS,

(%
7
&

: F0Y1JMiEBR (Open Street Map &Y1ERK)

J

14 Alstom (2021) [Universal Registration Document 2020/2021 |

15 Alstom (2021) [Half year results Fiscal Year 2021/22p. 7 URL
https://www.alstom.com/sites/alstom.com/files/2021/11/10/20211110 Analyst Presentation H1 2021 22 EN.pdf (2022/03/16 &
)

16 Alstom (2021) [Half year results Fiscal Year 2021/22]p. 8

17 Alstom (2021) [Alstom-led consortium to deliver innovative integrated system for Taipei’s fully automated metro line JURL

https://www.alstom.com/press-releases-news/2021/9/alstom-led-consortium-deliver-innovative-integrated-system-taipeis-fully
(2022/03/16 FE
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N\ #BTHERE 3 SHR®)
£ 12.5km QRO EFEETHY, 2010 F£9 AICEILE, 2021 FANDHITHEEFE
LTWEAEEE o,
2017 1 B, 7IVARLRE, D5AL-Vat, LA EIVY -V T LU, I\ AR mskE
BEZER (MRB) (REEEBOANOVATAEHAICHI N BN EMHEREL, SFRREL. 19 2
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: JOVIVMIER (Open Street Map &KW 1ERL)

18 ALSTOM (2017) [Alstom wins its first metro system contract in Vietnam JURL https://www.alstom.com/press-releases-
news/2017/1/alstom-wins-its-first-metro-system-contract-in-vietnam (2022/03/16 E&

ALSTOM (2019) [An important milestone in Alstom’s first system contract in Vietnam |URL https://www.alstom.com/press-releases-
news/2019/10/important-milestone-alstoms-first-system-contract-vietnam (2022/03/16 F1&

9 VN Express (2021) |—Dl‘.rng thi cong ngam tuyén Metro Nhén - ga Ha Ndi]https://vnexpress.net/dung-thi-cong-ngam-tuyen-metro-
nhon-ga-ha-noi-4360583.html  (2022/03/16 BIE
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THR 341 (2020 EOTIARLIICEBHRYNILT 1T OEKEERFIZ IR OIE
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= S8
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EGE

EPUTAEELLTTROEELREEERS

BB  LESE, BEKE. Tk, REEE- S -)VAITER, FHE,
| ER ), MBS E

CBRERE - BEYEEDQHDES - HIERAT

CBRECERKBEOEYY1-V3Y

- BEBIMVIFORT-Y-EA

EERBES - BERYATL, BESER, - HEERCBEOEFRE A
EYAT

CECUTAVATLOI-VF- (—#EZFE) [CEI2EE QVYIT4Y), |, J7
13V BE, EREED)

Z0fth, TITI-AVFIAN)-FHE (BERBOBEML-TIIIELE) ( AV-b-1Y
I5ANSIFv-FRE (IRINF-VYATLE) | Siemens Advanta (EZEFiTHEFD]
IYNTAVTE) (R=bITAVANY K= (F-5-PIVN-5- WRY-LZ, BEIN
A RIVIRITE-S-BEBREEIAZ3) | EEHEEEEZE (Siemens Healthineers
) | EEY-CAFBE FBERE. BREELEEETS,

FRIAE
567

1847 £ Y-AVA&KNIATEEEFEK S (Telegraphen-Bau-Anstaltvon
Siemens & Halske) &L TE&aL,

1897 ££ Simens&Halske Bk &t &4 3,

1948 £ EEEICLZNVICH T ZE BRFINEM, I-0vNBLUET7 AU NZH O
(SEAEBELERM. 30 PEICREBEPHESKEATERE,

1966 £ Siemens & Halske #k=\ 4L, Siemens Schuckertwerke B & B LY
Siemens-Reiniger-Werke N &t 0 3 # % E L. Simens kX &1t

(Siemens AG) &7#3,

1 Siemens HP [Aboutus| URL : https://new.siemens.com/global/en/company/about.html| (2022/3/8 BI&
2 Statista [Leading rolling stock manufacturers in 2020, by revenue of rail activities] URL :

https://www.statista.com/statistics/617847/new-vehicle-revenue-rolling-stock-manufacturers (2022/3/11 E&

3 Siemens HP [Products & Services| URL : https://new.siemens.com/global/en/company/about/businesses.htm| (2022/3/8

)

4 Siemens HP [Our offering] URL : https://new.siemens.com/global/en/products.htm| (2022/3/8 F&
5 Siemens HP [1847-1865: Company founding and initial expansion] URL :
https://new.siemens.com/global/en/company/about/history/company/1847-1865.htm| (2022/3/8 BIE

& Siemens HP [1897-1918: Growth through consolidation and partnerships] URL :
https://new.siemens.com/global/en/company/about/history/company/1897-1918.htm| (2022/3/8 BIE&

7 Siemens HP [1945-1966: Rebuilding and rise to a global corporation] URL :
https://new.siemens.com/global/en/company/about/history/company/1945-1966.htm| (2022/03/08 E&
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ESMLRe | REL AVE, REREE, AU TIVNEMR 190 rEU EICHSEF TS,

MESHC | $9303,000 A (2021 £F)

HEBIIEE R 65% ., AR E R 21%. Siemens Family 6%, ZDfth 8%
XKY-AV R AG

HEE™

# 77,028 18M (# 58,483 B EUR) (2019 &)
# 75,258 B (#9 57,139 B/ EUR) (2020 £E)

(BBFI5IFE L (2020 &) %]

TIIN AT AN =X 1 #919,753 EM (¥ 14,997 &7 EUR)
AN=bAVIFZANTIFv— : #918,865 &M (9 14,323 B EUR)
EEUT1 D #911,922 M (% 9,052 B EUR)
ANIVRT T %9 19,045 8 (9 14,460 B EUR)
s L R=bIAUANYNZ- 197,103 M (% 5393 BA EUR)

(tEtplse £ (2020 FE) ]

3-0yX-CIS FHEE-7IUA-HE : # 36,960 B (¥ 28,062 H77 EUR)
XS5, RV 1 912,810 A (19 9,726 B EUR)

g1 TAUNKRE : $920,368 {8 (9 15464 B3 EUR)
X565, KE 917,097 B (59 12,981 &7 EUR)

FIT-A-ARIUT 1 #917,930 M (¥ 13,613 B3 EUR)
X565, hE : #9 9,554 A (9 7,254 B/ EUR)

¥ 9,13118M (6,933 BA EUR) (2019 )

=R 7471188 (195672 7 EUR) (2020 )

LHARER | #97.4391EF (195648 BH EUR) (2019 &)
& #5532 M (4,200 BF EUR) (2020 &)

#9197,892 2 (¥ 150,248 A EUR) (2019 &£ &)

= #9 163,185 2 (¥ 123,897 B EUR) (2020 £E)

# 130,742 18M (#9 99,265 B EUR) (2019 4EE)

BfEREt N
110,734 A (84,074 B EUR) (2020 &£ E)

ol

67,151 18M (¥ 50,984 B EUR) (2019 &)

AERk 52451180 (¥ 39,823 B EUR) (2020 &)

(EFDEEHEL)
BENHTBECYTAHHLCENT, MHEBOACEMICHI R HBORBE LUK Rt
KNREEETEY, INSORREHILT B (CHAMERFE (oT PIIVRERDHETETIFI

BIEFEE

LEZ

8 Siemens | Locations] URL : https://new.siemens.com/mea/en/company/jobs/our-locations.htm| (2022/03/08 B

9 Siemens (2021) [siemens-company-presentation] p.26 URL : https://assets.new.siemens.com/siemens/assets/api/uuid:47b698f0-
77ae-4517-81bc-810ee5378f23/siemens-company-presentation.pdf
10 Siemens HP [Shareholder Structure] URL : https://new.siemens.com/global/en/company/investor-relations/share-bonds-

rating/shareholder-structure-voting-rights-announcements.html#ShareholderStructure (2022/3/8 B&)

11 Siemens (2020) [Annual Report 2020 p.88-91 URL : https://assets.new.siemens.com/siemens/assets/api/uuid:45446098-6c39-
45ba-a5fc-e5f27ebfa875/siemens-ar2020.pdf (2022/3/14 B%)  1EUR=131.71 A4 (2022 %2 A 4 B&R)

12 Siemens (2020) [Annual Report 2020] pp.6-17

13 Siemens (2020) [Annual Report 2020] p.18

14 Siemens (2020) [Annual Report 2020 p.11
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CRRC # PRV INIVTAT - PIACLEFREREEL T3, 2021 EOTIVAMLIZEZRY LT 1
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THOBE L EREOHILERR,

(ERBAZEERR)
BHEC: (V)IVR-0VRYTLARY VY, OVT -0V T8kE
MTUYREEY : A-ZMT
TR AV ISV R-O0YRYAND, A=ANUT - D4=V3 T8k, 94- NV TU-3140, T
AVT - AROYIAT XL=IT - A0IFVNL—, R=FV R X 0TI+
FIL-FARL=IV  TAURIR=bSY R A=ART - D4=2 hF=)b- F=I\ hF5
HRIE 1 3-0v/N, ek, OV 7, A=ASUT 15V
SIE BBV AT A ¢ ETCSY 5 J)VJ1--BaneNOR, MVI-N=N LA, 1V IS R-TLIYY
J.CBTC® ; TYN=D-ARVYN-HY S N=Y, IVHR=)V-I10VR T5VA-NUHT ik 1 B
B PTC? 5 KFX-NFGERSKE, A-ANSUT - IAVIT k8, T V-0 - T NI 8KERIE
HEDE 1 K- AOYY
H=UF— (YR TR-MT8k (GEHER : 2021 £~3978) 2. 51-\VIITIN-F1 V5K

15 Siemens [Siemens Mobility acquires Sqills, a leading rail software provider] URL :

https://assets.new.siemens.com/siemens/assets/api/uuid:b561504e-f9e4-4c01-a7ee-1b2c89ce9d95/HQMOPR202108046273EN.pdf
(2022/03/11 &

16 Siemens [Desiro — the trendsetting train family] URL : https://www.mobility.siemens.com/global/en/portfolio/rail/rolling-

stock/commuter-and-regional-trains/desiro.html#DesiroCity (2022/03/11 BI&

17 siemens [Hybrid drive systems for commuter and regional trains] URL :

https://www.mobility.siemens.com/global/en/portfolio/rail/rolling-stock/commuter-and-regional-trains/hybrid-drive-systems.html
(2022/03/11 &

18 Siemens [Inspiro —the metro from Siemens Mobility In operation worldwide] URL :

https://www.mobility.siemens.com/global/en/portfolio/rail/rolling-stock/metros.html| (2022/03/11 FI&

19 Siemens [Innovative trams, streetcars, and light rail vehicles| URL :

https://www.mobility.siemens.com/global/en/portfolio/rail/rolling-stock/trams-and-light-rail.ntm| (2022/03/11 F&

20 Siemens [Locomotives] URL : https://www.mobility.siemens.com/global/en/portfolio/rail/rolling-stock/locomotives.html
(2022/03/11 &

21 Siemens [European Train Control System (ETCS)] URL :

https://www.mobility.siemens.com/global/en/portfolio/rail/automation/automatic-train-control/european-train-control-system.html
(2022/03/11 &

22 Siemens [ Driving automated driving with CBTC] URL :

https://www.mobility.siemens.com/global/en/portfolio/rail/automation/automatic-train-control/communications-based-train-

control-system.html (2022/03/11 BE&

2 Sjemens | Positive Train Control (PTC)] URL :

https://www.mobility.siemens.com/global/en/portfolio/rail/automation/automatic-train-control/positive-train-control.html
(2022/03/11 &

24 siemens [ Rail electrification] URL : https://www.mobility.siemens.com/global/en/portfolio/rail/electrification.html| (2022/03/11

HE)

25 Siemens [Tata-Siemens JV to develop Metro Corridor for Pune Metro under PPP route] URL :

https://press.siemens.com/in/en/pressrelease/tata-siemens-jv-develop-metro-corridor-pune-metro-under-ppp-route (2022/03/11

&)
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FOVITR (2017 #£~2020 £F) %, FYN-9-AIRYN-TYI1L-IVEALTOITIL (2018
F~2024 ) 7 HYIITSET-UVRANOTOT I 8

% Siemens [Extending Bangkok’s Blue Line] URL : https://assets.new.siemens.com/siemens/assets/api/uuid:3a0036d5-ee40-40b3-
b62e-38d10a0bac82/datasheet-bangkokbluelineextension-english.pdf (2022/03/11 &

27 Siemens [Siemens to build light rail system for Greater Copenhagen] URL :
https://press.siemens.com/global/en/pressrelease/siemens-build-light-rail-system-greater-copenhagen (2022/03/11 F&

28 Siemens [Riyadh Metro Project] URL : https://assets.new.siemens.com/siemens/assets/api/uuid:07c858eb-efae-4950-92f8-
7f515346c0e2/riyadh-metro-project-datasheet.pdf (2022/03/11 &
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- DIVABLUERM, REFK, dbK, TIUA, hE, FIT-AETZTD 120 MEICT, 5k
=BGk, MIREE, KBTI VY TY YT BELLAER, BAEEEFE LD 3 D0

e | 5
- Railway Technology (L&, SKEOARL-F%EE L GGELEHF 21 (2018 5F) T
»% (11Id DB) %
SNCF 7 -T &4 L& TUT OFEAHEER,
- SNCF Réseau #t : I5VAERNICHI 2BV IS RTFEE
s | SNCF Gares & Connexions #t : 75V AERNICHII25RBARRTEREH
, - SNCF Voyageurs $ : 75V A-BRMHIBICH T 285 EEEEH (RIEEHREIKE)
- Geodis # : BRI E MEE, PR
T - Rail Logistics Europe = (IB TFFM #4) : EIRAMCET 38508 & Pz
Keolis # : ERACH 2K EEESEE (DHERE)
1938 £ JIVAEE#KESHE (Société nationale des chemins de fer francais :
SNCF) &LTERaz®
T 2018 5 JIVABUF(E. AHIBEEOBRAREL T FRERECE IS BEIT -
PasEREE (EPIC) 34 (SNCF. SNCF ELUT/# BLULYH) OfieER
E

2020 &£ SNCF 28 &9 -ThECERK

AL | JEBR, RERER, FEER. EE. REEK, K ALTIUN YITYNS, FER, FRTIT, @Y
! ITRETIT A-ANSUT AETZT

HEEH | JI-TL24T 271,509 A (2020 £E)

HEE | I5VABAF (100%)

5 # 46,256 B (935,120 B/ EUR) (2019 4EFE)

1 SNCF (2021)[ SNCF Group Investor Presentation 9-10/03/2021] p.4 URL
https://medias.sncf.com/sncfcom/finances/Investisseurs/2021 SNCF_GROUPE_Investor Presentation.pdf (2022/3/15 E &)

2 Railway Technology (2018)[ The world's biggest railway operators in 2018] URL : https://www.railway-
technology.com/features/worlds-biggest-railway-operators-2018 (2022/3/15 FHE)

3 SNCF (2021) SNCF Group Investor Presentation 9-10/03/2021] p.4 URL
https://medias.sncf.com/sncfcom/finances/Investisseurs/2021 SNCF_GROUPE_Investor Presentation.pdf (2022/3/15 E &)

4 TFFM #E[F 2021 £ 1 B Rail Logistics Europe fHIC{3FE#R. Rail Logistics Europe (2021) [Rail Logistics Europe, SNCF’s Dedicated
to Rail Logistics in France and Abroad] URL https://www.viia.com/wp-content/uploads/2021/02/CP_RailLogisticsEurope En-Vdef.pdf
(2021/3/16 %)

5 SNCF[SNCF IN 2020: New Group |URL https://www.sncf.com/en/group/profile-and-key-figures/about-us/sncf-2020-new-group
(2022/3/15 %)

& SNCF[Our History] URL https://www.sncf.com/en/group/history (2022/3/15 &

7 SNCF (2021) SNCF Group Investor Presentation 9-10/03/2021] p.4 URL
https://medias.sncf.com/sncfcom/finances/Investisseurs/2021 SNCF_GROUPE_Investor Presentation.pdf (2022/3/15 E &)

8 SNCF (2020) SNCF Group Annual Financial Report] p.35 URL
https://medias.sncf.com/sncfcom/finances/Publications_Groupe/SNCF_Group Financial Report 202012.pdf (2022/03/16 &

9 SNCFISNCF IN 2020: New Group] URL

https://www.sncf.com/en/group/profile-and-key-figures/about-us/sncf-2020-new-group  (2022/3/15 FE)

136



ES i

#39,480 M (29,975 B EUR) (2020 &)

[FI-TRIEL (2020 £E) ]

SNCF Réseau 1t ($kEYVISRFE-RTEE) #7,749FH (#5884 B EUR)
SNCF Gares & Connexions 4t (BREAFRRETEIE) £ 1,947 EH (W 14798 A
EUR)

Voyageurs SNCF #t (REEB#IREZE#IX) #9 5,355 M (%9 4,066 &/ EUR)
Geodis 1 (BE¥#iE. ¥i) #11,012 1M (¥ 8,361 & EUR)
TFMM = (SEE P#X) #91,926 &M (¥ 1,463 B3 EUR)
Keolis # (R#H33i@) #18,025 &M (7 6,093 B/ EUR)

DENSZZo#igRlze E (2020 F£E, £AI5 #big) 1"
FEER © #9 3,404 & (% 2,585 B/ EUR)
(AHERE 25% . EYEE- Pk -58% "2, REEBEREEIE 7%)
ek : 93,550 M (¥ 2,696 B3 EUR)
(AHERE 28% .. EYEHE- YR 70% . REEBEREHIE 1%, IV~
30.6%)
HE #2864 A (#2175 57 EUR)
(DNHEZIEB 80% . E#IE - Y7 - 6%, REEBERETIE 13%., HAIVYIIVE
1%)
JEBR : %9 1,402 {8 (¥ 1,065 B/ EUR)

(N 59%., EYENE - ¥R 40%. HATIVYILIVE 0.8%)
F=ARSUT - ACTZT : $1,169 A (¥ 888 B EUR)

Z
(DN 64%., EWENE -5 35%. FMTIVHILIVE0.9%)

BRI

¥ 23611EM (81,793 BA EUR) (2019 &)
#1-3,078 1M (9-2,337 HA EUR) (2020 %)

LEAMLA | 91,018 A (]W—-773 BEA EUR) (2019 £E)
% $9—-4,5418M (19-3,448 BA EUR) (2020 £&)
- #9126,510 f&M (%9 96,052 B/ EUR) (2019 /&)
l 168,521 {8 (#9 127,949 B/ EUR) (2020 F )
e ess | ¥913787 (8 (# 104,680 B EUR) (2019 )
R 0 14980 /8 (9113809 T EUR) (2020 )
A #9—-11,363 18 (¥9—-8,628 B EUR) (2019 &)

# 16721 1M (812,696 BF EUR) (2020 &)

10 SNCF (2020)[ SNCF Group Annual Financial Report] p. 21, p.112, p.114 URL
https://medias.sncf.com/sncfcom/finances/Publications_Groupe/SNCF_Group Financial Report 202012.pdf (2022/03/11 &

11 SNCF (2021)[ SNCF Group Investor Presentation 9-10/03/2021] p.4 URL
https://medias.sncf.com/sncfcom/finances/Investisseurs/2021 SNCF_GROUPE_Investor Presentation.pdf (2022/3/15 E &)

2 A5 100%(CBE5HEWH, B3IV,
B JFMIAVYNT1VTIC825E LT, F20E0BAICEY, BENETHS Systra #t GRESIUOHHBICEATZHREIVYIT(Y

J%) 0 LIFEEFNS,
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SNCF (&, I ~-T2E0BZEE LT, 2030 F£XTIC, IFVABLUBENRLBIE L CBVT, &E,
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(K&, \R, B, #T 8k FSA JIV- BEHE) PHESEEEXEEZRERMISS,
- Geodis #t : tHREMICHRZFFDEREEE L YTIMFI-VORHE L., fn22 -8 L8, A
E,OEREX. EXENEOEEERFATE,
- Systra #t : BEBIOLHBICET 2TV ADKREIVYI T4V T 13, SNCF (SR OM%R%E
43.4%RBLTHYS, SNCF LDBER TR EEHREEERZEFEDITGNS',

&
I ¥
¥ =

3

(ERBAZEER)

- BIREGEY : OVFY (EEEEE  1-0Z5-#-59 1 55%)  NLF- (JLAH-60%) . A1
A (YUT7#-74%) . 19UT (SNCF Voyages 19U7-100%) . 1Y (DB-SNCF P3A 7V A+
50%) . A1V (Renfe-SNCF "54771-50%)

- BREEEEEY  TXUN-TYVLY (N-VUITERE) (RALY (KCS)  N=-VIT AITAINZT
A-ARSUT-FTL-F. TYN-7 (A18#%) EE-OVFY (D/h/ﬁeﬁﬁﬁjwﬂﬁ‘ : LSER)

- NAEEEE2: 2V1-TV, BE-OVFY (FyI3YR3A =)L : DRL)

- EEEYmE - BEINIYIZ-/-73103-0v/(, 3, TIUDAOERXEZHK ZHOHAM 3 &
) 2 $kBEE (\JME8mkE 3 SRA) 0&Ex OIVA-NY-RbFL-N\A)

14 SNCF (2020)[ SNCF Group Annual Financial Report|pp.19-.20 URL
https://medias.sncf.com/sncfcom/finances/Publications_Groupe/SNCF_Group Financial Report 202012.pdf (2022/03/11 &
s OTIRERSAI/O-NIVEKE EENTERE R T HADEOREE | [ afPiwEl14 5 79 B HERFE (2014 F)

16 SNCF (2020)[ SNCF Group Annual Financial Report|p.29 URL

https://medias.sncf.com/sncfcom/finances/Publications Groupe/SNCF_Group Financial Report 202012.pdf (2022/03/11 &
17 SNCF (2020)[ SNCF Group Annual Financial Report|p.29 URL
https://medias.sncf.com/sncfcom/finances/Publications_Groupe/SNCF_Group Financial Report 202012.pdf (2022/03/11 &
18 systra (2021) [2020 Activity Reportp.11, URL https://www.systra.com/wp-

content/uploads/2021/06/rapport_annuel 2020 systra en.pdf (2022/03/22 BE&

19 SNCF (2020)[ SNCF Group Annual Financial Report] p.129 URL

https://medias.sncf.com/sncfcom/finances/Publications Groupe/SNCF_Group Financial Report 202012.pdf (2022/03/11 &
20 SNCF [SNCF, Your Global Transport Partner]p.9 URL

https://medias.sncf.com/sncfcom/finances/Publications Groupe/SNCF Your Global Transport Partner 2020.pdf (2022/03/15 E &)
21 SNCF (2020) [ SNCF Group Annual Financial Reportp.29 URL

https://medias.sncf.com/sncfcom/finances/Publications Groupe/SNCF_Group Financial Report 202012.pdf (2022/03/11 &
22 SNCF (2020) [ SNCF Group Annual Financial Reportp.29 URL
https://medias.sncf.com/sncfcom/finances/Publications_Groupe/SNCF_Group Financial Report 202012.pdf (2022/03/11 &
23 SNCF (2021) [GEODIS to deliver Super 73 Electric Bikes] URL https://www.sncf.com/en/sncf-around-the-world/geodis-to-
deliver-super-73-electric-bikes (2022/03/16 BI&

24 SNCF (2020) [Shipping Metro Cars from Northern France to Hanoi by road, sea and rail ] https://www.sncf.com/en/sncf-around-
the-world/geodis-transports-alstom-metro-cars-from-france-to-hanoi (2022/03/16 BEI&
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- Transdev LTI, Transdev & Veolia Transport D& HHIC &Y &SN E R
BAFEZZBARL-Y
17 MEICHSEFFS, 1 BEEYOREZEREILERT 620 AAS

EXIER
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FE|E | AHRE, B, ZOMRBEEDEE. BtoB FX  F

2011 % Transdev (&t @ JIVATAEHEELNE) & Veolia Transport (3%
#t @ Veolia Environnement) O&#I(C&Y. Veolia Transdev A3z (37
KM EN 50% T OOKRERE) ° R, Veolia Environnement (&
K IRIVF - BRIED 3 PEHANBEEEFIEIILEFRERLTNDGS,

EFHAE i}
B 2016 £ Veolia Environnement (3 Veolia Transdev # 20% %75V ATES T A E
ERE .
NFEHV
2019 £ Veolia Environnement (3 Veolia Transdev # 30% % Rethmann 7 JL—-JA
FEANS
N RE. BE. PAINIVE ATVH TV B4V, F1d ARMY IV, AD1-T
BN

V'OV PAUACHFH I0VET, FU A-ARSYT Z1-I-3VF0 17 ME

REEH | -T2tk (17 HE) TH 83,000 A
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- Caisse des Dépots (TTVATASMHEELNE ; I5VADNMNEEIERE)  66%
HEH! + Rethmann France (R)LF—-[CAREBLIRILY - UH 1)L, KEELREZFHT
B1VITIHEED) 1 34%

9,151 1M (#6948 B EUR) (2018 4 )
S HIEE" | 897671EH (7416 B EUR) (2019 £E)
#8898 EM (¥ 6,756 B/ EUR) (2020 &)

! Transdev HP[Transdev worldwide| URL : https://www.transdev.com/en/about-us/our-locations-world (2021/12/24 B&)
2 Transdev/ Financial report 2020] p7

3 Transdev HP[ About us, Financial Results] ; Transdev[ Financial report 2020 p22

URL : https://www.transdev.com/wp-content/uploads/2021/04/rapport-financier-2020-eng.pdf (2021/12/24 EE

4 Transdev [Financial report 2020] p22

5 Veolia Transdev [FLAUYU-2Z (2011 £ 3 B 3 H) Veolia Transdev : Naissance du ler acteur privé mondial de la mobilité

durable] URL : https://web.archive.org/web/20110516225656/http://www.veoliatransdev.com/fr/espace-

medias/communiques/2011-03-03,finalisation-veoliatransdev.htm (2022/1/18 BI&

6 Veolia Environment Investor Day 2011 p17

7 Transdevl JLAUYU—=2Z  Shareholder agreement finalized between the Caisse des Dépots and Veolia] URL :

https://www.transdev.com/en/press-release/transdev-shareholder-agreement-finalized-between-the-caisse-des-depots-and-veolia
(2022/1/18 &

8 Railway Gazette International[ Veolia to sell Transdev stake to Rethmann Group] URL: https://www.railwaygazette.com/veolia-

to-sell-transdev-stake-to-rethmann-group/47287.article (2022/1/18 BFI&

° Transdev HP[ About us, Financial Results] ; Transdev[ Financial report 2020] p23

10 Transdev HP[ About us, Financial Results] ; Transdevl Financial report 2020] p22

11 Transdev [Financial report 2020 p118

2 Dajwa capital marketl 7L I MER TV ATESAELANE]  URL © https://www.caissedesdepots.fr/sites/default/files/2020-

03/daiwa_- issuer profile caisse des depots -april 2015 japanese.pdf (2021/12/24 BE&

13 RETHMANN 7R—L/R—Y  URL : https://www.rethmann-gruppe.de/en (2022/1/18 F&

4 Transdev [Financial report 2020 p6 ; [Financial report 2019]p6 1EUR=131.71 [ (2022 £ 2 B 4 HEE=R)
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[#higRITE £ (2020 &) %)
IIV2A 36% ATVH 9%, BV - FBER 17%, AVI-T 8%
TFAUBNTH 17%, A-ARSUT - Z1-I-3VF 8%, ZOH 5%

(Fx5)55 L (2020 £E) ']
PHERZBEE 96,322 18 (%9 4800 &7 EUR)
REEH 149 1,317 8F (% 1000 &7 EUR)
ZOMIEHEDEZEE : 19922 M (W 700 B EUR)
BtoB E #9395 M (#9300 &7 EUR)
ZOMbEE t# 1318 (8 10 B EUR)

#-89 M (9-68 B/ EUR) (2018 £E)
¥ 178 1EM (135 FHF EUR) (2019 &)
#-76 B (9-58 B/ EUR) (2020 £E)

HEM R

¥-124 80 (JW-94B\F EUR) (2018 &)
¥ 701=M (W 53B\ABEUR) (2019 E£E)
¥-148 M (J9-112 B EUR) (2020 £E)

L HAHEA)
78

#5758 1M (94,372 BA EUR) (2018 )
WEE" | 7741108 (5877 BA EUR) (2019 F£&E)
#7409 A (#5625 BF EUR) (2020 &)

#4528 (EM (#3438 BF EUR) (2018 &)
#6397 (5 (¥ 4,857 BF EUR) (2019 &)
#6220 (#4723 BF EUR) (2020 &)

BERE

20

1,230 8 (#9934 BHFH EUR) (2018 FE)
% 1,343 M (91,020 BA EUR) (2019 )
1,188 {2 (#9902 B EUR) (2020 £ )

H2EX

21

Transdev 7V —FI35t 17 NEIC T ROEEBRELERLTNEZ,

AHE D NZEBE (13 HETEE) (MSLAEE (9 HEEF 23 0FF) | TYVFKEDE
BHERE = SE N
m% ©OBRE T SRELESKEDEE (50 E 32 BBiIR) .
ZOf : BEES, JTU- YIT7HAII NIRIVIYNEDEE. MaaS, TVYRRE - VIT7RE
EUT1. BENEEOHEE, BRFEECU T HERLECEIRVELD,

15 Transdev [Financial report 2020 p7

16 Transdev [Financial report 2020 p22

17 Transdev [Financial report 2020 p62 ; [Financial report 2019 p65
® @k

9 Transdev [Financial report 2020 p64 ; [Financial report 2019 p67
» @k

 Fk

2 Transdev [Financial report 2020 p22
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7 z)A (Abellio) (AF4)

KIEH /NEH BE
& NHEIZIBANL-F
- 7J1U% (Abellio Transport Holdings Ltd) [&. Nederlandse Spoorwegen N.V.
Group (NS ; ASVYEER) DFELETFRUT KEKEP\AOEEETI,
EXRER | - TUIUA UK 7UIUA Germany [HHDN, 1FUAPFIYTEEERLTVG . 1
FURTIE 5 DOSKET TV F A XEBIRNAEEE S 5%, RYTIE 50 BBIRTHED
EBEREET,
BEEE | B NADEE F
— 2002 £ NS D2 F &4 ELT NedRailways H'E%318N3
FAARE | 2003 F  NedRailways MM FUR-V-I—L-ILDTFVFv1X%#EE (EHEE)
2009 &£ Abellio Deutschland DE U, Abellio tTELEEE
N 7'?:1'J7r UK : »rﬂé‘UR-ﬁ‘ﬁ.Z:l‘— “ |
7JTUA Germany (Abellio GmbH) : FAY-R)LUY
REEH | PITVATIN-TEKT 16,000 ALLE
NS 100% (NS AFATVYHEEN 100%HE)
HEE® A5V ERTE. NS B 80EEE%EIBL\., Pro Rail 1BV ISOHSEEERIES
6
NS OEBIEHRETH L. TIIUADZEREIL NS OMIBRITE LELTREHT 3,
#97,805 &M (%9 5926 B/ EUR) (2018 F[E)
#8773 M (X9 6,661 B/ EUR) (2019 F[E)
- 17 #78,694 f8M (%9 6,601 B/ EUR) (2020 F[E)
(siBI5E £ (2020 ) ¢]
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1 Abelio[ NS Annual report 2020] p78 URL : https://www.nsannualreport.nl/annual-report-2020/our-activities-and-achievements-
abroad/abellio/abellios-strategy (2022/1/22 BI&

2 Abelio[ NS Annual report 2020 p85

3 Abelio[ NS Annual report 2020 p100

4 Abeliol Company History] URL : https://www.abellio.com/group/about/company-history (2022/2/25 BE&

5 NS HP[ Cooperation with our partners] URL : https://www.ns.nl/en/about-ns/strategy/cooperation-with-our-partners.html

(2022/1/22 BIE&

& NS HP[ Cooperation with our partners] URL : https://www.ns.nl/en/about-ns/strategy/cooperation-with-our-partners.html

(2022/1/22 BIE&

7 Abelio[ NS Annual report 2020 p167; [NS Annual report 2019] p206 1EUR=131.71 3 (2022 &£ 2 B 4 HIE =)
8 Abelio[ NS Annual report 2020 p89, p103
9 Abelio[ NS Annual report 2020 p167

10 [EJ:

141



#9-3,399 8 (#9-2,581 B/ EUR) (2020 &)

% 9,259 M (#7,030 BA EUR) (2018 )
WEE" | 1233380 (99448 B EUR) (2019 £/E)
#10,740 8 (#98,154 B EUR) (2020 4 )

#4482 M (#3403 BHF EUR) (2018 &)

BEERS .
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¥ 4777 A (893,627 BF EUR) (2018 &

BEEAR ( ) )

#4980 1M (#93,781 B EUR) (2019 )
#91,553 1A ($ 1,179 BA EUR) (2020 )
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TITUA (. BN DZEE 5 -0 B BRI Z#IC, 2002 £(2 NS A NedRailways & LTERIZLES
#HTHB™,

(FITUA UK)
1FXUR 5 DOEKBEITVFvAA (TR) OEEEEEFNR (OVFYD 52 BEIRT 740 B%:&E1T. O
YRYONAEREDR 8%) DEEZFEITOTNSD™'E,
1-ARIYFSVR
ZJvbL=)b
JU=5-TIJUT (ZHYEL 60:40 DEFEE")
N-Y-L-Jl (Serco &0 50:50 DEFHEHE)
DIARIYRIVX (ZHPEE REBARED 70:15:15 DEREE (2017 FOREKER) )

(PJ1UA Germany)

9 DOEFMICEVT, 9 DDOFKEIVEYYIVDEL 50 BIRDEEFZITOTNS, FIZIE, Abellio
Rail Mitteldeutschland GmbH 7#'/\L, WestfalenBahn GmbH A't—JLJTJL k. Abellio Rail NRW
GmbH AY\=4"> Abellio Rail Baden-Wiirttemberg GmbH A*¥1bwy MV N TEEEZRRALTNS

19

o

11 Abelio[ NS Annual report 2020] p169; NS Annual report 2019 p208

2 FE
s AL

14 Abelio[ NS Annual report 2020] p82

15 Abelio HP[ About]  URL: https://www.abellio.com/about/company-history (2022/1/22 EE)

16 Abelio[ NS Annual report 2020 p85

17 MITSUI & CO., Ltd. FLAYU—=A URL : https://www.mitsui.com/jp/en/release/2017/1222348 10832.htm| (2022/1/8 BEE
18 East Japan Railway Company FLAUU—Z URL : https://www.jreast.co.ip/e/press/2017/pdf/20170801.pdf (2022/1/8 FE
19 Abelio[ NS Annual report 2020] p100-104
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<ASL> HERE (EEA—D—RUFNL—4%) £E0 DX HKES

O Alstom SA(Alstom #t)

7V A b AfEiE, TAlstom in Motion 2025 (AiM 2025)] ##51F, % ~DOlEEakiz X
HREFERE, A~v— N CREICELVWEE Y 7 0 O, 72X VERE2TEH L5
IRBUEHER D 8 D& RREHIE O L LT D1,

[, 72 Z VR X, R TR 72 20l TRy 2 BT 5 B COPREEIR L ArE-ST 5,
Bl 21X, FIERED T ¥ Z M bld, IREREREZ ML, EREEITOHEM E EITHED
REDOEFEZ LI, K OERNIBREMER ZrTRER b D & L, R & #kiE OBk
EEns ET52, FUXVEMT, BREICEE LZS Y — U RARY AT AORBEE O
L. EHEY — 2T A EFEMEE 7 7 20m Fick > T, BRI EELZED b
VWt RN

O Siemens AG(Siemens #t)

Siemens fhi, BEHPWLT HEEY T ¢ i Tk, Bl O AN QI S AJLASE
DEAiFF L OWIRFALEDFREE o TWVWH P L7 BT, 2o OB LT 57
DIZEBRE ToT 7 77 REHD ET 57 X VEMOIGEH, EERICEE L 7- B i<
B EhER AT OB %) 2 HEET 54,

L0 B2 L~V To BRI, ShEREAEEORN B, EREETOUE, BREO 2Rk
B Mom EThs, HENEES 27 A (ATO) 03— v SE—FIHEHE S 25
L (ETCS) 1%, TORMEMN L7255, L0 —J@oT7 U2 bzt L << BT, 7
FHEATCHE I AT g & e D6,

O Deutsche Bahn (DB #t)

DB fhid, KUEZEEORFW'E O, i OE CORME & v o 7RI T 2 %t
KRFEE L LT Al #IFEOT U2 VEMROBA AT L Tl Y | $hESE DM OZE T
BHZ X D FF vRER BB FEEDOT-DIC, HEINEHAIEHT 20D & LTNDT,

DB #i% 2018 [ KA 2 EB 1T H8kE DT ¥ % /L1t (Digital Schiene Deutschland) |
Tyl NERRLRES, AVav ML 2007 2—XI0 b, FH1 7 =2—X
FEREET S AT LDOT T Z ALz BRI BARRIZIE, 2035 4 £ TICBOE#EITE B
BLROLZEHMZRE L, ETCS OE A, #HEkE DT O % ki X O% A6l - E17

1 Alstom (2021) [Universal Registration Document 2020/2021 /p.12 URL:
https://www.alstom.com/sites/alstom.com/files/2021/07/07/20210706_Alstom Universal Registration Document _EN.pdf
(2022/3/16 &

2 Alstom (2020) [The digital wave is here - and it’s green| URL: https://www.alstom.com/press-releases-news/2020/12/digital-

wave-here-and-its-green (2022/1/11 Fi&

3 Ibid.

4 Siemens (2020) [Annual Report 2020] p11

5 Ibid.

5 Ibid.

7 Deutsche Bahn (2021) [Pioneering spirit for the mobility and logistics of tomorrow ] URL:
https://www.deutschebahn.com/en/Digitalization/technology/objective-3520338 (2022/12/20 BFI&

8 Deutsche Bahn (2019) |—Digita|Rai|f0r Germany] URL: https://digitale-schiene-

deutschland.de/Downloads/Brosch%C3%BCre Druckfassung EN.pdf (2022/3/22 B&
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HTUNBHL0,

O Société Nationale des Chemins de fer Francais (SNCF #t)

SNCF (X, Z/V—72EOHEL LT, 2030 FE TIZ, 77 ABLOFEMLR L7225
ExlzBWT, TR, B, SLEIZE > TR rlER T E Y 7 4 2t 2R ~ v 72
TADEIELRDZ &2 BIEICBIT 21, K& —E 200N LB X OREEEDEED 2
DORMEICIBNT, T X NVERZBBINIER L TW5, KEP—E R85 Tix, /L
FE—HNRBE T 7Y ORISR FE OYER & o T B A 2 HEE T 512
RIMFEERROEEOME TIX, 77 AEiM 2 FEROIGMPE % 3 2 D FAEHIR AL
B, By /75— 10T, Rue—VEORERT 7/ ny—OR@EFE~OIEHB X
OWEB~DTVEANT T T 4 AOEBEMWZHHHNT 513, 2016 L0 | 7 VX LR
TUANEMOIEREZRESELUHEXBMIT T ey N [2TOANIT VX VE

(Digital pour tous) | % ZEHE L TV 54,

FAREIC KD BB Z L TORICE LD D (FAARER XV [E 28 EERITSE
AT .

° Deutsche Bahn (2022) [Digital Rail] URL: https://digitale-schiene-deutschland.de/en/digital-rail (2022/3/22 &

0 Ibid.

11 sNCF (2020) [SNCF Group Annual Financial Reportpp.19-20 URL:

https://medias.sncf.com/sncfcom/finances/Publications_Groupe/SNCF_Group Financial Report 202012.pdf (2022/3/11 &

12 SNCF [Un programme numérique au service de la mobilité | URL: https://www.digital.sncf.com/transformation-numerique
(2022/1/11 A&

3 Ibid.

14 SNCF [Digital pour tous] URL: https://www.digital.sncf.com/transformation-numerique/programme-digital-pour-tous
(2022/3/22 &
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