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Outline of the Study

1. Purpose

Housing finance in Japan is now at a turning point because the Government Housing
Loan Corporation (the HLC) is scheduled to become an independent administrative
institution in 2007. This transformation will completely relegate the HLC’s major
function— of supplying long-term, fixed-term and low-interest housing loans— to
private financial institutions. There are, however, several issues that must be
overcome to enable the private sector to offer a steady supply of housing loans. One
scheme, or solution, is for the HLC to purchase housing loan bonds before the
introduction of securitization in October 2003.

In the United States, the issuance of mortgage-backed securities (MBS) dates back to
1970. Outstanding issues, as of 2001, were approximately 2.8 trillion dollars. On the
contrary, the housing loan securitization market in Japan is still quite small, and its
history is short; total loans securitized by the HLC stood at a mere 950 billion yen at
the end of FY2002. There is the potential, however, that Japan can develop a
securitization market in only 10 years— although the process took 30 years in the
u.s.

The purposes of this study are to: a) examine the business model of American
mortgage companies, b) discuss the significance of introducing a mortgage company
system into Japan, and c) propose a Japanese business model to stimulate the
country’s housing loan securitization market.

2. Chapter Outline

Chapter 1 examines housing loans in Japan from two perspectives: a) how private
financial institutions, or loan providers, are treating housing loans (based on a
guestionnaire survey and product database development) and; b) how consumers
view housing loans (based on a questionnaire survey of people purchasing housing
after 2000 asking about the type of house they purchased and their opinions of
housing loans). Based on the results of the two surveys, the authors examine the
present situation, and the possible future of housing loans.

Chapter 2 examines US mortgage companies in the American housing loan market,
their management style and profit structure. The authors discuss the legal controls
in the U.S. market that could benefit Japan when she introduces mortgage
companies into the Japanese market.

Chapter 3 proposes a model for a Japanese mortgage company, based on the HLC's
securitization scheme (purchase of housing loan bonds), to stimulate the Japanese
housing loan securitization market. The authors discuss management style, profit
structure, the companies that might entering this business, and the issues to be
challenged to enable mortgage companies to establish themselves in this country.
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0 6 7 200
98 (03 05 30 10,000 200 2.15%| 2.25% 2.50%: 3.35% 03/3/31
2 6 7
99 (03 05 10,000 300 2.63% 2.10%|2.50% | 2.85% | 3.25% 03/3/31
20 65 80
100 2 3
100 (03 05 3 6,000 100 2.63%| 2.25% 2.60% 3.50%; 03/3/31
100
101 (03 06 35 6,000 6,000 - 2.10% 2.60% 03/3/31
2 60
102 |03 06 n 10,000 | 100 2.38% 2.508 0a/4/1
0 60 70
103 (03 06 2 3 3 5,000 100 1.95% 2.70%: 03/3/31
104 (03 06 10 6,000 1 6,000 - 2.38%)| 2.25% 2.80%: 03/3/31
105{03 06 10 5,000 5.000 | - 1.95%)2.80% 033731
20 & 80
2 3 3
106 (03 06 200 20 300 25 400 6,000 100 2.38%|2.00% 2.25% 2.65% 3.10% 3.55% 03/3/31
30 400 3
10703 06 00 o 5,000 | - 2.38% 2.35%|2.70 03/3/31
0 6 7
108 (03 06 5,000 100 2.38%(2.20%|2.25% | 2.70% 03/3/31
109 (03 06 3% 10,000 - 1.88% 2.38%) 2.10% 2.60%: 03/3/31
0 60 70
110 (03 06 3,000 - 2.63%] 1.60% 1.95% 3.30%; 03/3/31
20 65 80
2 3 3
111 (03 06 6,000 - 2.63%| 2.25% 2.60% 3.50%; 03/3/31
0 6 70
112 (03 06 3 5,000 350 1.10% 1.50%) 1.90% 2.65% 3.90%; 03/3/31
350
113 (03 06 50 35 5000 5,000 - 2.63%| 1.60% 1.95% 03/3/31
6000
114 (03 06 6,000 - 2.31% 2.38%) 1.00% 1.80%: 2.80% 03/3/31
3
0 6
115 (03 06 80 3,000 300 2.50%|3.85% 03/3/31
30 85
30
116 (03 06 20 65 75 5,000 - 2.63% 1.80% 2.60% 3.30% 03/3/31
0 60 80
117 (03 06 6,000 100 2.63% 2.00%|2.65% 3.45% 03/3/31




NO ( 10 1 2 3 5 7 10 15 20 25 30 35
0 65
118 |03 06 8 6,000 | - 1.60%|1.80% 03/3/31
0 65 5
119 (03 06 100 5,000 1 5,000 100 2.38%] 1.50% 1.80%: 03/3/31
120 (03 06 20 65 80 6,000 - 2.63% 1.60% 1.95% 3.00% 03/3/31
)
121 (03 06 75 20 60 80 65 5,000 - 2.38% 1.60% 2.55% 2.95% 03/3/31
0 65 7
122 (03 06 10,000 - 2.63%] 1.90% 2.30%: 3.55% 03/3/31
20 6 80
12303 06 6,000 100 2.23%|2.38% 1.40% 1.80% 2.80% 03/3/31
0 60 75
124 (03 06 ) 5,000 - 2.38% 2.25%|2.50% 3.25% 03/3/31
6000
125 (03 06 20 65 80 6,000 100 1.00% 03/3/31
20 65 80
126 (03 06 2 3 6,000 100 1.00%; 03/3/31
20 60 70
127 (03 06 100 5,000 100 2.38% 2.25%|2.50% 03/4/1
0 65 80
128 (03 06 6,000 - 2.65%] 2.35% 2.70%: 03/3/31
129{03 06 20 7 5,000 - 03/3/31
130 (03 06 2 65 s 5,000 - 2.20%|2.55% 3.35% 03/4/1
2.7%
131 |03 06 12 5,000 | - 12 0a/4/1
132{03 06 , 2" s s 5,000 | 100 2.15% 03/3/31
0 65 80
3
13303 06 3 6,000 - 2.38% 1.75% 2.50% 3.40% 03/3/31
134 (03 06 3 2 65 80 6,000 - 2.38%|1.75% 2.25% 2.50% 3.35%; 03/3/31
3
135 (03 06 1 35 10,000 - 2.38% 2.40%|1.95% 2.43% 2.90% 03/3/31
0 s
100
136 (03 06 2 3 6,000 100 2.37%)| 2.50% 2.80%: 03/4/1
20 75
137 (03 06 3 5,000 - 1.10% 2.50%) 2.00% 2.60% 3.10%; 03/3/31
3
138 |03 06 2 5, 80 s 5,000 | - 1.40% 03/3/31
139 (03 06 20 65 80 5,000 - 2.63% 1.85% 2.30% 2.75% 3.15% 03/3/31
140 (03 06 20 60 6 3,000 200 2.38% 2.25%|2.50% 3.30% 03/3/31
0 65
70 30
141 (03 06 3,000 250 2.96% 2.04%|2.18% 2.63% 03/3/31
250 500 3 50 50
142 (03 06 20 65 7 5,000 - 2.38%(2.00% | 2.25% | 2.50% 3.25% 03/3/31
143 (03 06 5,000 - 2.63%(1.80%|2.05% | 2.30% 2.95% | 3.25% 03/4/1
20 65
80
144 (03 06 100 6,000 100 2.10%|3.40% 2.38% 2.25%|2.50% 03/4/1
2 3 3
145 (03 06 20 65 80 10,000 - 2.38%)| 1.85% 2.45% 3.40% 03/3/31
0 65 80
146 (03 06 6,000 - 2.38%] 2.25% 2.50% 03/3/31




NO ( 10 1 2 3 5 10 15 20 25 30 35
147 (03 06 2 65 80 6 8,000 300 2.30% 2.35%(2.70% 03/3/31
0 60 7% 6
148 (03 06 5,000 - 2.38% 2.25%|2.50% 3.25% 03/3/31
(
20 60 7
149 (03 06 5,000 100 2.38% 2.20%|2.40% 3.90% 03/4/1
150{03 06 08 s s 5000 | - 2.63% 1.75%|2.20% 03/3/31
20 60 7
151 (03 06 2 3 5,000 - 2.63%| 1.95% 2.50%: 3.15%; 03/3/31
6,000 35
152 (03 06 1,000 20 142,110 6,000 - 1.35% 2.25% 03/3/31
153 (03 06 6,000 - 2.38% 03/3/31
154{03 06 2 6 8 5,000 | - 2.108 0a/as1
6,000 3
155 (03 06 6,000 - 1.50% 03/3/31
156 (03 06 6,000 - 2.05% 2.50% 3.30% 03/3/31
20 65 80
157 (03 06 35 100 6,000 100 1.75% 1.95% 2.25% 03/3/31
158 (03 06 6,000 - 2.50% 2.25%|2.70% 03/4/1
2.25 1.5 6,000
159 (03 06 35 6,000 - 1.88% 1.45% 03/4/1
160 |03 06 0o, 72 10,000 | - 1.50%|2.30% 2.94% 03/3/31
161 (03 06 2 65 7 5,000 - 2.35% 2.15%|3.15% 3.554% 03/3/31
2 6 7
162 (03 06 5,000 - 2.38%(1.50%|1.70% | 2.10% 03/4/1
0 6
163 |03 06 S 5,000 | - 2.31%|2.38% 2.15%|2.506 3.25% 0a/4/1
164 (03 06 5,000 - 1.40% 03/4/1
165 (03 06 5,000 - 2.70% 03/3/31
166 (03 06 5,000 - 2.30% 03/3/31
167 (03 06 5,000 - 2.35% 3.25%) 03/3/31
168 (03 06 14 30 5,000 - 1.88%|1.50% 1.75% 03/3/31
169 (03 06 5,000 - 2.38%|2.00% 2.25% 3.45% 3.15%; 4.92% 03/4/1
170 (03 06 14 30 5,000 - 1.00%; 03/3/31
100
171 (03 08 10,000 - 2.20%|2.50% 3.35% 03/3/31
172 (03 10 5,000 400 03/3/31
173 (03 11 5,000 400 2.80% 03/3/31
174 |03 11 5,000 - 1.45% 1.55% 1.95% 2.25% 03/3/31
175 (03 11 5,000 400 1.93% 2.13%. 2.80% 3.37% 3.47% 03/3/31
176 |04 04 1 1 3 1 10,000 - 2.63%] 2.05% 2.40% 2.95% 03/3/31
177 |04 04 2 65 76 5,000 - 2.63%|1.40% 1.70% 2.20% 2.90%; 03/3/31




- @ s 2 |3 |5 10 (15 20 |25 |30 |35
178 [os 04 10,000 | 100 2.53%|1.60% 1.90% 2.25% 2.95% 03/3/31
0 65 75
179 fos 04 5,000 | - 2.25%2.55% 3.35% 03/3/31
180 [os 04 20 70 15 5,000 | - 2.504 2.15%|2.50% 2.95% 03/4/1
181 fos 04 2 5,00 | - 1.75%)1.95% 1.85% 03/3/31
u 28
182 |04 04 10,000 - 2.53%|1.45% 1.75% 2.25% 2.95% 4.45% 5.15% 5.35% 5.45% 5.50%|03/3/31
183 [os 04 5,000 | 400 2.63%|1.60% 1.90% 2.45% 3.15% 03/3/31
184 o2 04 5,000 | 500 1.60%)1.90% 2.45% 2.43% 03/3/31
185 [os 04 5,000 | 500 2.334 1.10%)1.50% 2.35% 03/3/31
186 Jos o5 20 75 10,000 | 200 2.63% 2.05% 2.45% 03/3/31
187 |os o5 2 65 . 10,000 | 200 1.70%(2.15% 2.75% 03/3/31
20 65 75 150
188 Jos o5 s . 10,000 | 150 2.50% 2.15%|2.50% 3.20% 03/3/31
189 [os o5 6,000 | - 2.63%{1.60% 1.75% 2.25% 2.95% 3.90% 4.40% 4.90% 03/3/31
0 60
70
190 fos 06 2 3 5,000 | 100 2.48% 2.05%|2.45% 03/4/1
100
20 70 80
191 [os 06 100 5,000 | 100 2.05% 2.50% 2.95% 5.15% 03/3/31
20 60 75
192 [0 06 2 3 5,000 | - 1.90%|2.30% 2.80% 03/3/31
0 60 75
2
193 [os 06 5,000 | - 1.90% 1.600|2.15% 2.95% 03/3/31
194 [os 06 60 65 5,000 | 100 2.30% 2.40% 3.006 03/3/31
195 [os 06 300 5000 35 5,00 | - 1.75% 2.25% 2.95% 03/3/31
196 Jos 06 20 6,000 | - 1.65% 2.65% 03/4/1
197 fos 06 0 80 3,00 | - 2.534) 1.60%)2.35% 3.05% 03/3/31
20 75
198 [os 06 2 8 5,00 | - 1.75%|2.25% 3.15% 03/3/31
20 60
199 [os 06 15 20 65 5,000 | - 2.508| - 2.10% 03/3/31
80
200 |04 06 0,9 ” 5,000 | 100 1.70% 4.20% 03/3/31
20 )
201 |04 06 5,000 | - 2.53 1.85%(2.708 3.10 03/4/1
20 60 75
202 |04 06 2 8 5,00 | - 1.55%|1.25% | 1.45% | 1.85% 03/3/31
3
0 65 15
203 |04 06 20 5,00 | 100 1.80% 03/3/31
20 65 80
204 |04 06 2 3 6,000 | - 1.95%)2.65% 03/3/31
20 60 75
205 [os 06 200 5,000 | 200 1.90% 2.30% 2.85% 03/3/31
)
206 |04 06 35 5000 5,000 | - 1.75%|2.00% 3.05% 03/3/31
20 70 75
207 |04 06 5,000 | - 1.98% 03/3/31
20 60 75
2 3
208 |04 06 3 5,000 | 100 2.634 2.20% 2.90% 03/3/31
100 250 25 250 350 30 350
500 35 500 2




NO ( 10 11 2 3 5 10 15 20 25 30 35
5000 35
209 |04 06 3 5,000 100 2.05% | 2.45% 3.00%; 03/3/31
25 70
210 o4 06 o 5,000 - 2.30% 1.50% 2.25% 03/3/31
211 fo4 06 2 65 . 5,000 - 2.30% 2.70% 03/3/31
212 |04 06 0 65 ® 5,000 - 1.75% 2.25% 2.85% 03/3/31
2 3
213 |04 06 300 25 300 450 30 450 600 35 5,000 | 100 1.60% 2.05% 2.65% 03/3/30
600 40
20 65 75
20
214 |04 06 5,000 100 2.63% 2.05%|2.45% 03/3/31
600 35 600 40
20 60 75
215 [o4 06 3 300 5,000 300 1.10% 1.55% 2.60%; 03/3/31
20 60 70
2 3
216 |04 06 5,000 100 2.63%| 1.80% 3.05%; 03/3/31
100 300 25 300 450 30
450 600 35 600 40
20 65
80
217 [o4 06 3 2 3 6,000 100 2.60%|1.60% 1.90% 2.35% 2.80%; 03/3/31
200 20 300 25 400
30 400 35
20 65 80
218 [04 06 2 3 6,000 - 1.60% 2.15% 2.80%; 03/3/31
100 5
20 60 75
100
(
219 o4 06 5,000 100 1.55% 2.25% 2.75% 03/3/31
220 [o4 06 100 300 25 300 450 450 600 35 5,000 100 2.20%|2.35% 2.50% 2.15%|2.50% 3.20% 03/3/31
600 40
5,000
35
221 |04 06 5,000 - 2.63% 1.90% 2.30% 2.90% 03/3/31
30,000
222 |04 06 20100 60 2 5,000 100 2.00% 03/3/31
223 |04 06 14 5,000 400 2.40% 3.40%) 03/3/31
29
20 70
224 |05 04 76 100 10,000 100 2.08%|1.35% 1.55H% 2.15% 3.20% 03/3/31
20 65 70
225 (05 04 5,000 150 2.38%|1.95% 2.15% 2.40% 3.10%; 03/3/31
20 70 75
226 (05 04 10,000 | 100 2.28%|2.38% 2.25%|2.55% 3.25% 03/3/31
227 |05 04 10,000 | 100 2.38% 2.25%|2.55% 3.25% 03/3/31
228 |05 04 2 65 7 10,000 - 2.38% 2.70%|3.00% 03/3/31
229 |05 04 20 5,000 300 2.50%] 2.10% 2.35% 3.00%; 03/3/31
60 76 3
230 (05 04 20 10,000 300 2.80% 3.80%| 03/3/31
60 76 3
25
60 76 3
231 (05 04 300 10,000 300 2.30% 2.65%| 03/3/31
232 |05 04 5,000 300 1.00%; 03/3/31
233 (05 04 5,000 300 2.60% 3.60%| 2.50% 2.10%|2.35% 3.00% 03/3/31




NO ( 10 1 2 3 5 10 15 20 25 30 35
234 |05 04 5,000 300 2.60% 3.60%) 03/3/31
23505 05 5,000 - 2.38%)| 2.25% 2.45% 3.15% 03/3/31
2 65 7
3
236 |05 05 5,000 - 2.38%] 2.25% 2.60% 3.30% 03/3/31
23705 05 5,000 - 2.38%)| 2.30% 2.70%: 3.60%; 03/4/1
0 6 7
23805 05 300 25 5,000 100 2.50% 2.00%|2.35% 2.90% 03/3/31
300 400 .30 . : -00%)2- :
400 700 35
700 .40
2.7%
2
23905 05 1 1 10,000 300 12 03/3/31
300 400 306
400 3k
0 6 7
240 |05 05 5,000 - 2.38%(2.00%|2.25% | 2.50% | 2.95% |3.25% 03/3/31
20 65 7
20 70
0 60 1
24105 05 2 5,000 - 2.38%(2.00% | 2.25% | 2.50% 3.25% 03/3/31
(
00 400 3 400 4
242 |05 06 2 60 ( 5,000 100 03/3/31
24305 06 0 o 5,000 | - 2.38% 03/3/31
244105 06 6,000 300 2.50%] 2.25% 2.50% 3.35% 03/4/1
2 7
245 |05 06 VISA 5,000 | - 2.25% 03/3/31
2 60 7
100 O
246 |05 06 5,000 100 4.80% - 2.63% 2.10%|2.35% 03/3/31
247 |05 06 2 60 80 2 300 5,000 300 2.38%] 2.25% 2.50% 2.95% 3.30% 03/3/31
248 |05 06 2 gg 5,000 - 2.63%] 1.40% 1.80% 2.30% 2.80% 03/3/31
249 |05 06 3% 6000 6,000 - 2.10%|2.45%|2.90% | 3.15% 03/3/31
2 65 7
250 |05 06 150 10,000 150 2.38% 2.25%|2.60% 3.00% 03/3/31
0 60 7
25105 06 5,000 100 2.05% 2.35% 2.90% 3.00% 03/3/31
0 6
252 |05 06 5,000 150 1.60% 2.30%: 3.30%; 03/3/31
150
2 2
253 |05 06 0 P 30 600 3 5,000 | - 2.38%|1.35% | 1.55% 2.30% 3.208 0a/4as1
0 60 75
254 |05 06 5,000 - 4.48% - 03/3/31
300 % 450 30 600 3
500 2
255 |05 06 5,000 - 2.38%)| 1.85%; 2.45% 03/3/31
0 60 7
256 |05 06 5,000 100 2.30% 2.25%|2.60% 3.35% 03/3/31
300 25 500 30 500 n
257 |05 06 50 5,000 5,000 - 2.38% 2.25%|2.40% 3.30% 03/3/31
258 |05 06 5,000 - 2.25% 2.50% 3.35% 03/3/31
259 |05 06 20 0 80 5,000 - 2.30%|3.50% 2.38%(2.15% | 2.25% | 2.45% 3.15% 03/3/31
260 |05 06 2 2 60 7§ 5,000 100 2.38%] 2.25% 2.50% 3.30% 03/3/31




1 2 3 |s 10 |15
NO ( 10
261 |05 06 5.000 | - 2.908 3.508 5.008 033731
20 65 70
262 |05 06 200 200 5,000 | 200 2.70%(3.60% 2.38% 2.25%|2.45% 3.15% 03/3/31
263 |05 06 5,000 S 5.000 | - 2.38% 0341
264 |05 06 5,000 | 100 2.35%|3.25% 03/3/31
20
26505 06 5,000 | 100 2.20%|2.85% 033731
266 |05 06 5,000 | 300 1.60%1.90% 03/3/31
267 |05 06 5,000 | - 5.106 2.38% 2.25% 2.55% 3.5 03472
268 |05 06 2060 5,000 | - 0a/4/1
20 65 75
269 |05 06 100 5,000 | 100 2.10%[2.35% 3.008 03/3/31
100
20 60 % 65
270 |05 06 5,000 | - 2.38% 2.20%|2.55% 3.008 03/3/30
271 |05 06 5,000 - 1784 1.60%|1.95% 3.008 0341
20 60 7
272|05 06 5,000 | 100 2.384 1.70% 2.30% 2.90% 3.30% 033731
2 3 3
273 |05 06 5,000 | - 2.38%|1.90% 2.10% | 2.55% 3.45% 033731
20 65 80
274 |06 02 200 3 10,000 | 200 1.65%|2.05% 2.25% 2.50% 3.30% 4.05% 03/3/31
0 7 7
2 3
275 |06 04 10,00 | - 2.384 2.25%)2.60% 3.304 03/3/31
0 7 76
2 3
276 |06 04 10,000 | 400 2.45% 03/3/31
0 7 76
2 3
277 |06 04 10,000 | 400 1.65% 03/3/31
278 |06 04 6,000 | - 2.38 2.25% 2.45% 3.15% 0a/4/1
279 |06 04 2 6,000 | 250 2.38 2.25% 2.45% 3.15% 0a/4/1
20 75
280(06 04 5,000 | 150 2.38% 2.25%|2.50% 3.25% 033731
14 29 14 30
150 300 2
300 400 30
100 3
281 |06 04 300 400 30 5,000 | 300 2.58%|2.58% 03/3/31
400 35
282 |06 04 5,000 | 150 1.88% 1,756 2.00% 03/3/31
29 1
20 65 75
283 |06 04 10,00 | - 2.384|1.80% 2.25% 2.50% 3.308 03/3/31
0 65 76,000
284 |06 04 5,000 | - 2.38% 2.40% 2.50% 3.5 03/3/31




- @ s 2 |3 |5 10 (15 20 |25 |30 |35
0 65 75,000 6
1 3
285 |06 04 5,000 | - 1.88% 1.60% 2.57% 2.95% 3.40% 03/3/31
300 20 500 25 500
30
A
286 |06 04 . 5000 | - 2.38% 2.25%|2.40% 3.00% 03/3/31
1“3
A
287 |06 04 . 5000 | - 2.38% 2.25%|2.40% 3.00% 03/3/31
288 |06 o5 065 ® 5,000 | - 2.38% 03/3/31
289 |06 o5 6,000 - 1.889) 03/4/1
0 70 75,000
290 |06 o5 200 2 00 30 ® 200 5000 | - 2.38% 2.25%|2.50% 3.25% 03/4/1
00 35 400 )
291 |06 05 o % 300 400 0 400 5,000 | 200 2.38%|1.80% | 1.90% | 2.60% 3.00% 3.30% 03/3/31
292 |06 o5 6,000 - 2.38% 2.25%| 2,50 03/3/31
A
293 |06 o5 A 5,000 | 300 3.38% 03/3/31
300 500 30 500 35
294 |06 o5 5,000 | - 2.75% 03/3/31
0 60
70 0 65
295 |06 06 S 100 3,000 | 100 2.55%(3.106 0a/4/1
1
0 65 80
296 |06 06 6,000 | 100 2.38% 2.40%|2.70% 03/3/31
2 3 3
100
0 65 75
297 |06 06 2 3 5000 | - 2.58% 1.60%|1.95% 2.40% 03/3/31
300 25 500 30 500
35
0 60 70
2 3
298 |06 06 100 10,000 | 100 2.98% 3.00% 5.00% 03/3/31
100 250 25 250 350 30
350 500 35 500 2
299 |06 06 0 65 6,000 - 1.88%|2.38% 03/4/1
300 |06 06 06 8 6,000 | - 1.708 03/3/31
20 65 80
301 |06 06 ) 3 3 5,000 | - 2.38% 2.35%|2.75% 3.60% 4.43% 4.73% 03/4/2
20 60 75
2 3 3
302 |06 06 5,000 | - 1.88%|2.38% 2.40% 03/3/31
303 |06 06 150 65 80 10,000 | 150 2.38% 2.25%|2.45% 3.35% 03/3/31
20 65 75
304 |06 06 10,000 | - 1.58%|2.38% 2.10%|2.45% 3.20% 03/4/1
20 65 15
305 |06 06 10,000 | - 1.50% 03/4/1
0 65 15
306 |06 06 10,000 | - 03/4/1
5 2




- @ s 2 |3 |5 10 (15 20 |25 |30 |35
0 60 75
307 |06 06 5,000 - 2.38% 2.40%|2.50% 3.708 03/3/31
308 |06 06 5,000 | - 1.63% 1.708 2.10% 3.00% 03/3/31
20 65 75
309 |06 06 6,000 | - 2.08% 2.10|2.45% 3.30 0341
310 |06 06 6,000 | - 1.88% 1.90%(2.25% 3.104 0341
311 |06 06 0 65 80 6,000 | - 1.10%|1.55% 2.30 03/3/31
20 60
31206 06 75 5,000 | - 2.38% 2.38%|2.50% 3.25% 03/3/31
0 60 7
313 |06 06 5000 | - 2.50% 03/3/31
0 65 80
200
314 |06 06 6,000 | 200 2.43% 03/3/31
2 3 3
20 60 75
315 |06 06 , 5,000 2.38% 2.25%| 2,508 3.25% 03/3/31
50 5000
316 |06 06 35 5,000 - 1.45% 1.75% 2.25% 03/4/1
0 60 70
20 60 75
317 |06 06 2 3 3 5,000 | 100 2.50% 1.90%|2.55% 0341
100 20 300 25 5 30
60 35
20 75 12 3
318 |06 06 10,000 | - 2.38% 2.50% 3.25% 03/4/1
5
0 65
319 |06 06 2 2 10,000 | - 2.384 2.25%2.50% 3.25% 03/3/31
5,000 6,000 35
320 |06 06 0.6 12 5,000 | 150 1.60%|2.00%| 2.25% 03/3/31
FF
20 60
321 |06 06 75 5,000 | - 2.63% 1.90%(2.308 0a/4/1
0 65
322 |06 06 75 10,000 | 100 a7 - 2.38%| 2,00 2.25% 2.45% 3.15% 03/3/31
100 100
32306 06 B 60 . 10,000 - 3.006 03/3/31
50 5,000 35
324 |06 06 5,000 | 100 2.38% 03/3/31
325 |06 06 0 5 ® 5,000 | - 1.88% 2504 | 1.95% 2.25% 2.60% 03/3/31
0.50
0.25
326 |06 06 0 5000 % 10,000 | 100 2.38% 2.50 3.35% 03/3/31
32706 06 5,000 | - 2.60% 03/3/31
328 |06 06 5,000 | 400 2.38% 2.38% 2.308 03/3/31
329 |06 07 5,000 | 400 0.99% 03/3/31
330 (06 99 5,000 250 A0.7% A0.6% 03/3/31
331 |06 99 R 5,000 | 250 1.00% 03/3/31




NO ( 10
332 |06 99 5,000 250 2.58%|2.05% 2.25% 2.55% 3.25% 4.75% 5.00% 5.20% 5.30% 5.40%(03/3/31
0 7 8
3 3
300 1
333 |07 04 5,000 300 2.15% 3.45%) 03/3/31
300 400 30 400 700 3
700 40
0 70 82
3 3
334 |07 04 200 1 5,000 200 2.50%] 2.20% 2.50%: 3.40% 03/3/31
200 300 2 300 400 30
400 35
33507 04 20 65 75 10,000 - 2.38%)| 2.20% 2.50%: 3.25% 03/4/1
336 |07 04 10,000 150 2.40%| 2.20%| 2.50% 3.40% 03/3/31
%
%
%
0 65 82
33707 04 400 5,000 400 2.30% 1.90% 2.20% 2.30% 03/3/31
338 |07 04 10,000 400 2.63%] 2.10% 2.50%: 3.20% 03/4/1
2 65 7
339 |07 04 3 10,000 - 2.38%|1.80% 1.90% 2.30% 3.20% 03/3/31
340 |07 04 5,000 400 2.63%] 2.10% 2.50%: 3.20% 03/3/31
34107 04 5,000 300 2.40% 3.45%) 03/3/31
342107 04 10,000 200 2.63% 1.90% 2.30% 3.20% 03/3/31
34307 05 5,000 - 2.63%)| 1.90%) 2.30% 3.50%; 03/4/1
20 65 75
344107 05 5,000 - 2.50% 2.20%|2.50% 3.40% 03/3/31
34507 05 2 65 s 10,000 200 1.55% 2.10%|2.50% 3.20% 03/4/1
20 65 7
346 |07 05 5,000 - 2.63%| 2.00% 2.40% 3.30% 03/3/31
20 65 75
34707 05 2 10,000 - 2.63%| 2.10% 2.50%: 3.30%; 03/3/31
348 |07 06 20 60 70 5,000 100 1.95% 1.20% 1.70% 2.45% 03/3/31
349 |07 06 0 65 8 6,000 | - 2.38% 2.25%|2.50% 3.40% 03/3/31
350 |07 06 8 S 2 3 5,000 | - sy | s 1.80% 03/3/31
20 65 80
35107 06 2 3 6,000 - 1.55%] 1.55% 1.95% 2.85% 03/3/31
352 |07 06 5,000 30 5,000 - 1.40% 1.90% 2.60% 03/3/31
353 |07 06 5,000 - 2.53% 2.63%) 2.10% 2.50%: 3.30% 03/4/1
0 60 75
354 |07 06 5,000 100 2.20%|2.50% 3.40% 03/3/31
450 30 450 2
355 |07 06 3,000 100 2.38%| 1.80% 2.40% 3.20% 03/3/31
356 |07 06 06 . 5,000 | 150 2.38% 2.25%|2.45% 3.15% 0341
5,000 35
357 |07 06 5,000 - 2.50%] 03/3/31
0.3
358 |07 06 500 0 5,000 - 2.25% 3.25%) 2.63%| 2.1% 2.30% 3.20% 03/4/1
300 450 2 450 600 30 600 35




- @ s 2 |3 |5 |7 |10 |15 |20 |5 |30 |3
20 65 80
350 |07 06 6,000 | - 2.3063.50% 2.30 2.25%| 2,50 3.30 03/3/31
360 |07 06 0 % o 5,000 | - 3.15% 2.50% 3.40% 03/3/31
361 |07 06 3,000 % 3,000 | - 1.90%(2.30% 3.104 03/3/31
362 |07 06 A o 5,000 | 100 a.508 - 2.30 1.708(2.25% 2.45% 03/3/31
363 |07 06 5,00 | - 1.50% 2.40% 3.20% 03/3/31
364 |07 06 0 65 75 5,00 | - 2.48% 2.38%|2.68% 03/3/31
365 |07 06 0w 80 6,000 | 100 1.608(2.10% 3.104 03/4/1
65 80
366 |07 06 3 3 5,000 | - 1.60%|2.70% 3.104 03/3/31
0 60 70 5000 75
367 |07 06 10,000 | - 1.38% 2.25%|2.50% 03/3/31
20 65 80
368 |07 06 2 2 10,000 | 100 2.63% 2.10%|2.50% 3.20% 03/3/31
20 65
80
369 |07 06 6,000 | 100 2.20%|2.60% 2.90% 03/3/31
0 60 70
370 |07 06 100 5,000 | 100 2.63% 2.80% 3.50 03/4/1
371 |07 06 8 6,000 | - 1.90%(2.308 3.20% 03/4/1
32|07 06 5,00 | - 2.80%|3.50% 2.38% 2.58%|2.78% 3.08% 03/3/31
0 60
37307 06 5,000 | 450 2.50% 2.20%|2.50% 3.40% 03/3/31
20 7 13 150
374 |08 04 5,000 | 150 2.63% 1.80% 2.30% 2.50% 3.10% 03/3/31
20 75
3 3
375 |08 04 150 10,000 | 150 2.38% 2.25%|2.50% | 2.95% | 3.25% 03/3/31
376 |08 04 a 2 ow " n 10,000 2.63% 1.80%|2.30% 3.106 03/3/31
377 |08 04 70 76 10,000 | - 1.50% 2.00% 2.60% 03/3/31
378 |08 04 5,000 | 400 1.50%|1.90% 2.65% 03/3/31
0 65 75 5
3000 B 300
379 |08 o5 3,000 | 300 1.50%|1.90% 2.65% 03/3/31
38008 o5 0 651 » 200 10,000 | 200 2.63% 1.80%|2.30% 3.10% 03/3/31
0 65 B 1
200
381 |08 o5 10,000 | 100 2.63% 1.80%|2.30% 3.10% 03/3/31
150 200 25 200 300 30
300 500 35 500 2
0 65 75
382 |08 o5 300 2 300 00 30 400 10,000 | 200 2.63% 1.80%2.30% 3.10 03/3/31
500 35 500 2
383 |08 06 5,000 | - 2.63% 03/3/31
20 70 15
384 |08 06 5,000 | - 2.60%|3.68% 2.63% 1.608(2.10% 2.60% 03/3/31
20 15
100
385 |08 06 3 8 5,000 | 100 1.30% 1.50%| 1.60% 1.70% 2.10% 03/4/1
100 300 25 300 450 30
50 600 35 600 2




NO ( 10 11 2 3 5 7 10 15 20 25 30 35
386 (08 06 5,000 - 2.53%| 1.60% 2.10%: 2.60% 03/3/31
20 60 75
387 (08 06 100 5,000 100 1.75% 2.25% 2.75% 03/3/31
388 (08 06 5,000 100 1.00% 1.90% 2.50% 03/4/1
20 65 80
389 (08 06 6,000 - 2.63% 1.80% 2.30% 03/4/1
390 |08 06 20 65 80 5,000 - 2.63% 1.80% 2.30% 03/4/1
20 65 75
391 (08 06 ( 5,000 200 2.18% 2.38%| 1.60% 2.30% 2.95% 03/3/31
3 3
35
392 (08 06 §0 65 3 o 5,000 200 2.38%| 1.90% 2.50% 2.70% 2.90% 03/3/31
20 70 75
393 (09 04 5,000 150 2.63% 2.65% 3.50% 03/3/31
20 75
394 09 04 150 5,000 150 2.63% 1.80% 1.90% 2.40% 2.80% 03/3/31
395 (09 04 20 76 5,000 - 2.63%|1.65% 1.75% 1.95% 2.40% 03/3/31
30 65 75 3
396 (09 04 5,000 5,000 500 2.33%| 1.25% 1.60% 2.55% 03/3/31
397 09 04 10,000 300 2.55%  3.50%| 2.634%| 2.25%  2.40% 3.05% 03/3/31
20 65 75
398 (09 04 400 30 400 40 5,000 300 2.63%| 2.00%  2.50%: 3.30% 03/4/1
20 75
399 (09 04 150 5,000 150 2.63%|1.90% 2.30%; 2.90% 5.28% 03/3/31
400 |09 04 5,000 150 2.63%| 2.38% 3.23% 03/3/31
20 71 82
401 09 04 250 2 10,000 | 250 2.63% 1.95% 2.25% 2.40% 2.70% 3.05% 03/3/31
402 (09 04 5,000 - 1.95% 2.40% 3.05% 03/3/31
403 (09 04 70 5,000 - 1.45% 1.55% 2.40% 03/3/31
404 (09 04 5,000 400 2.10%| 1.70% 2.20% 2.75% 03/3/31
405 (09 04 2 3 o » 5,000 150 2.63%| 1.90% 2.40% 2.85% 03/4/1
20 70
75
350
406 (09 05 10,000 | 350 2.13%(1.40% 1.70% 2.10% 2.50% 03/3/31
20 65 75
407 09 05 150 1 2 5,000 150 2.63%; 03/3/31
20 65 75
408 |09 05 5,000 - 2.63%| 2.00% 2.50%: 3.30% 03/3/31
409 |09 05 5,000 - 4.11% 2.63%| 2.40% 3.05% 03/3/31
20 65 75
410 |09 05 5,000 - 2.63%| 2.25% 2.40% 3.00%; 03/3/31
1 3
20 65 75
411 (09 05 1 2 10,000 - 2.63%|1.95% 2.25% 2.40% 2.70% 3.05% 3.65% 4.60% 4.75% 03/3/31
2
412 (09 05 6,000 100 2.634%| 2.25%  2.40% 3.05% 03/3/31
20 65 75
413 (09 05 1 2 5,000 150 2.634%| 2.20%  2.70%: 03/3/31
414109 05 20 65 75 5,000 150 2.75%| 1.90% 03/3/31
20 65 80
415 |09 05 2 3 6,000 100 2.63%|1.40% 1.70% 1.90% 2.90%; 03/3/31
416 |09 06 20 60 75 5,000 - 2.80% 03/3/31




1 2 3 5 10
NO ( 10
20 80
2
417 |09 06 300 4,000 300 2.62% 3.90%) 03/3/31
300 25 400 30
418 |09 06 35 5,000 300 2.55% 3.45% 03/3/31
0 60 75
5,000
50 5000
419 |09 06 25 5,000 - 3.10%| 3.50% 03/3/31
20 70
0 65 80
420 |09 06 100 5,000 100 2.63%(1.90% 2.35% 3.00% 03/3/31
421 |09 06 20 6 0 5,000 | 100 2.45%|3.50 2.63% 03/3/31
422109 06 6,000 - 2.45%|2.75% 3.65% 03/3/31
423109 06 5,000 - 2.63% 2.00%|2.40% 3.30% 03/3/31
20 65 75
424109 06 5,000 - 1.83% 03/3/31
425 |09 06 2 65 0 5,000 | 150 4.32%|4.40% 03/3/31
426 |09 06 20 65 75 5,000 500 2.25% 2.35% 03/3/31
20 65 75
427 |09 06 5,000 100 3.50%|4.45% 1.90% 2.20% 3.50% 03/3/31
300 2 450 30 600 35
2
0 65 7
3 3
428 109 06 100 5,000 100 2.50%] 2.50% 3.20%: 03/3/31
3
1
20 60 70
429 |09 06 200 5,000 200 2.45% 03/3/31
430 |09 06 2 25 5,000 200 2.63%| 03/3/31
0 65 70
43109 06 2 5,000 - 2.76% 2.86%) 03/4/1
0 60 70
432109 06 2 5,000 - 2.45% 2.86%) 03/4/1
43309 06 5,000 300 2.63%| 03/3/31
0 65 80
434109 06 6,000 - 2.30% 2.90% 03/3/31
43509 06 5,000 100 2.63% 2.50%|3.40% 03/3/31
436 |09 08 5,000 - 2.45% 03/3/31




GOOD FAITH ESTIMATE

Agplicants: L Application No: 01110034
Property Addr:  Aaahasteehabdieinhiosmenumanean Date Prepared: 06/18/2003
Prepared By:  SEIUMREGERASmhiniiaistaieuuenih Loan Program: 30 Yr Fixed

L ]

The information provided below reflests astimatas of the charges whizh you are llkely ta Incur st the ssttismant of your loan. The Fass lstad are estimatas-actual charges
may be more or leas. Your transaction may not invoive 2 faa for svery item llsted. The numbers listed Dasids the sstimates generally corrsspond o the numbered lines
contained in the HUD-1 setilenent statement which you will be recelving at zettiement. The HUD-1 sattlement statement wilf show you the actual cost for items paid at settlemant.

Total Loan Amount § 504,000 Intersat Rate: 2.700 % Tarm: 3680/ 360 mtha

80 ITEMS PAYABLE IN CONNECTION WITH LOAN: I

801 Loan Origination Fee 3 PFC

802 Loan Discount PFC

803 Appraisal Fea {PAID) 250.00

804 Credit Report {PAID) 50.00

805 Lendar's Inspaction Fea

808 Morigage Broker Fee 0.500% 2,520.00

809 Tax Related Service Fes 17.00

810 Processing Faa 50.00

E] Undsrwriting Fee 400,00

812 Wire Transfar Fea
Flood Cartification Fee 22.00
Federal Express Fes 10.00 PFC
Commitmant Fea PFC
Application Fee 300.00

1100 TITLE CHARGES: ]

1101 Closing or Escrow Fea: 3 500.00

1105 Dacurnent Praparation Fee 50.00

1106 Notary Fees
1107 Attomey Feas
1108 Title Insuranss: 4.150.00

1200 GOVERNMENT RECORDING & TRANSFER CHARGES:

1201 Racording Fees: 5 287.00
1202 City/County Tax/Stamps: NYS MORTGAGE TAX 8,795.00

1203 State Tax/Stamps:

1300 ADDITIONAL SETTLEMENT CHARGES:

1302 Past Inspection §
Esti d Closing Costs 17,461.00
00 ITEMS REQUIRED BY LENDER TO BE PAID IN ADVANCE: |
o1 Intarest for 30 day=@ms$ 37.8000 per day 5 1,134.00 PFC
802 Mortgage Insurance Pramium
203 Hazard ingurance Pramium
804
905 VA Funding Fea
1000 RESERVES DEPQSITED WITH LENDER: ]
1001 Hazard Insurance Premiuma manths & $ per month $
1002 Mortgage Ins. Premium Resarves manths @ § 150.00 per month
1003 Schaol Tax months @ $ per month
1004 Taxes and Assessment Reserves 4 months @ $ 500.00 per manth 2,000.00
1005 Flood Insurance Reserves manths @& § per manth
months @ § per manth
months @ § par manth
Esti o Fragaid } Reserves 3,134.00
TOTAL ESTIMATED SETTLEMENT CHARGES 20,595.00
COMPENSATION TO BROKER __ (Not Paid Out of Loan Procesds): 1
Yield Spread Premium $ 2,520.00
TOTAL ESTIMATED FUNDS NEEDED TQ CLOSE: TOTAL ESTIMATED MONTHLY PAYMENT: i
Eurch:se Prica/Payoff (+) 560,000.00 Principal & Interest 2,044.21
gan Amourt (- - -
—— e i o 461 P e &1
WE_L paid (tams/Reserves (+) 3,134.00 Real Estale Taxes —__500.00
Amgunt Paid by Seller (-} Martgaga Insurance 150.00
Hamaowner Assn. Dues 500.00
QOther
Total Est, Funds nesded 1o close 16,595.00 Total Monthly Payment 3,194.21
Thia Goad Faith Estimate is being provided by » . , @ mertgage broker, and no lander has
been abtaired. A landar will provide you with an additional Good Faith Estinate within: three business days of the receipt of your loan apy These ara
provided pursuant to the Real Estate Settlement Procedurss Act of 1974, as amsndad {RESPA). Additlonal information can be fournd in the HUD Special Information
Booklst, which Is 1o b provided to you by your martgaga broker or lendaer, If your lication Is ta purch rasidential real proparty and the iender wilt take 2 first
lian on the property.  The undersigned acknawledges recalpt of the booklet "Settlement Costs,” and if pplicabla the Ci Handbaok on ARM Mertgages,
Popicant RTINS Dato Applicant Date

Calyw Forn gfa.frm 1101



FEDERAL TRUTH-IN-LENDING DISCLOSURE STATEMENT
‘ (THIS 1§ NEITHER A CONTRACT NOR A COMMITMENT TO LEND)

Applicants;  SEENERESNND Prepared By: 'SEEAESNREAEINS
SR
Property Address: AR e
L) w
Application No: Oy Date Prepared: 06/18/2003
Check box if applicable:
ANNUAL PERCENTAGE FINANCE - AMOUNT . TOTAL OF
RATE CHARGE FINANCED PAYMENTS
The cost of your credit as a yearly | Thedollaramountthecreditwill Theamountofcreditprovidedto | Theamountyouwilthavepaid
rate cost you youoron yourbehalf aftermakingallpaymentsas
« 3544 Y scheduled
INTEREST RATE
2700 % 5 *  323,658.53 § *  502,856.00 3 *  B826,514.53

[[] REQUIRED DEPOSIT: Theannual percentagerate doesnottake intoaccount yourrequired deposit
PAYMENTS: Yourpaymentschedulewillbe:

Number of Amount of ‘When Payments Number of  Amonntof  When Payments Number of Amountof  When Payments
Payments Payments ** Are Due Payments Payments ** AreDue Payments Payments ** Are Due
Monhhly Beginning: Manthly Beginning: Monthly Beglnning:
120 2,194.21 08/01/2003
239 2,346.70 08/04/2013
1 2,348.03 07/04/2033

[[] DEMANDFEATURE: Thisobligationhasademand feature.
(] VARIABLERATEFEATURE: Thisloan containsa variable rate feature, A variableratedisclosurehasbeen provided earlier.

CREDIT LIFE/CREDIT DISABILIY: Credit life i it disability i t ired to obtain credif
an%Ewi{lrnot e prow%g u.nIPess you sign a.ir?gl agrgclgg%%emaﬂ?st} 1y Insurance are not required to o b
Typs Premium

Signature
Credit Life I want credit life insurance. X
Credit Disabitity I want credit disability insurance. X
Credit Life and Disability I want credit life and disability insuranca. X

INSURANCE: The following insurance is required to obtain credit:

D Credit life insurance D Credit disability Property insurance Flood insigance

You may obtain the insurance from anyone you want that is acceptable to creditor

D Ifyoupurchase | |property [ | flood insurance from creditor you will pay § for a one year term,
SECURITY: You are giving a security interest in: 400 Madison Avanue AptdE, New York NY 10022

[ The goods or property being purchased [ reat property you already own.

FILING FEES: § 287.00

LATE CHARGE: If a payment is morc than 30 days late, you will be charged 19.000 % of the paymant
PREPAYMENT: If you pay off early, you

7 may will not  have to pay a penalty.

[ may will not  be entitled to a refund of part of the finance charge.

ASSUMPTION: Someone buying your property

[ may [ may, subject to conditions [¢] may not  assume the remainder of your loan on the original terms.

See your cootract documents for any additional information about nonpayment, default, any required repayment in full before the scheduled date
and prepayment refunds and penalties
[¥] * means an estimate [] all dates and numerical disclosures except the fate payment disclosures are estimates.

THE UNDERSIGNED ACKNOWLEDGE RECEIVING A COMPLETED COPY OF THIS DISCLOSURE.

=] (Applicant)  (Date) (Applicant}  (Date)
[ 3

{Applicant) (Date) (Applicant) (Date)

{Lender) {Date)

* * NOTE: PAYMENTS SHOWN ABOVE DO INCLUDE RESERVE DEPOSITS FOR MORTGAGE INSURANCE (IF AFPLICABLE} BUT NOT PROPERTY TAXES OR INSURANCE.
CALYX TlL.hp 2/85




TRUTH-IN-LENDING DISCLOSURE (FOR SECTION 32 MORTGAGES)

NAME(SYADDRESS(ES) OF BORROWER(S) ("Bomower,” ‘you* or "your') NAME(S)MADDRESS(ES) OF LENDER (GREDITOR) ('Lender," "us” o "our”)
CFINEIRRARAR
Amnitisiinibivisssiuesi L ]
ki A Ittty
PROPERTY ADDRESS
NOTICE

You are not required to complete this agreement merely because you have received these disclosures or have
signed a loan application. If you obtain this loan, the Lender will have a mortgage on your home. You could
lose your home and any money you have put into I, if you do not meet your obligations under the loan.

The annual percentage rate on your loan will be 3.544 %.

Your regular monthly payment will be $2,194.21

[_] Balloon Loan: Your loan has a balloon payment of $

Variable rate is [_| applicable or not applicable. If "applicable” is checked, your interest rate may increase.
Increases in the interest rate could increase your payment.

The highest amount your payment could increase to is $

LOAN NUMBER : TRANSACTION DATE

01110034 06/18/2003

SIGNATURES

By signing below you acknowledge receipt of a completed copy of this disclosure, You understand that this
is not a contract and does not reflect all of the terms and conditions of the mortgage transaction to which the
disclosures in this form relate.

X X
L) DATE DATE

X
DATE DATE

CALYX Form hightilfrm 12/96



P

U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT
SETTLEMENT STATEMENT

B. TYPE OF LOAN

4T Jva

£.C a2 Jemna 3. X conv.Lmi

5. Jcanv. INs.

8. FILE NUMBER

7. LOAN NUMBER
Gl

8, MORTGAGE INSURANGE CASE NUMBER

o? achust

G, NCOITR; Thiz form 1 fumikned o ges you 3

shown e Eor infarmafional purposes and are pat included in the totals.

£aRlA. AMOUNS Bid 1 4N4 BY 1o Sottiement agont am shown  tems marked (o6, ware puid outside 1ne cloxing; they s

0. MAME AND ADDRESS OF BORROWER

E. NAME AND ADDRESS OF SELLER

F. NAME AND ADDRESS OF LENDER
ABN AMRO MORTGAGE GROUP, IRC,
2600 W. BIG BEAVER RD.

TROY, MICHIGAN 48084

G. PROPERTY LOCATION;

OBy
A LA

H. SETTLEMENT AGENT

i

PLACE OF SETTLEMENT

I, SETTLEMENT DATE

g2/19/2002

4. SUMMARY OF BORROWER'S TRANSACTION

K, SUMMARY OF SELLERS TRANSACTION

100, GROSS AMOUNT DUE FROM BORROWER

400. GROSS AMOUNT DUE TO SELLER

200. AMOUNTS PAID BY OR IN BEHALF QF BORROWER

£00. REDUCTIONS IN AMQUNT DUE SELLER

101. Coptracst satss price $185,000.00 ; 451, Contract sales pHze $185,000.00
102, Personal proparty 402, Persunal property
103, Sewlernent chargas ta barrower (ina 1400) FiH2 gel 40
104, 404,
105, 408,
Ad|nstments for ltems pald by seller in advance AdJuSUMEnts Tor lemE paid by setier in advance
108, Gilyllown laxes g_/}? tn IE/Q:/ v TP2 LY ADB. Cityltown taxes  2//7 o 2/3 ] S T 2.
147. County texes 407. County taxes In
108 Assessments - 40B. Aszessments L. o
WS e el 27 o 6/&0/«:;. /07 OF WSk aal R 1o e:/ga/a; [2/79.0%
e/ ffeae Sy I S o/ O N VIR 2/~ 22 2/ )
120, 4} GROSS AMOUNT DUE j 420, >~ GRGSS AMQUNT DUE '
FROM BORROWER 19252060 TO SELLER /86, 63768

201. Depasit of eaynest money Fea50..0 O 201. Excess deposit (s2q instructions)
202. Principal amount af new Joan{s) 7. 500. 4.0 | 502 Seiflemant charges 1 sailer (fine 1400) IBl15 37
203, Existing loan(s) akan aubjsct ta 503, Existing loan(s) taken subject to T
204. Second mortgage loan 504, Payoll of first morigage lean
Princlpal Balance §
interest $
Oher &
205. 505. Paynff of sacand marngags loan
Principal Balance $
Intarest §
Qther 5
206. 506, Sacond mortgage lean t¢ Berrower
207, 507,
208, §08,
209, 509,
Adjustments for items unpaid by seller Rdjustmenta for [iems unpaid by seller
210, Cilyhawn taxas 7] 510, CityAown taxes te
211, Counly taxes ta $11. County taxes ta
212, Assessments te- £12. Assossments [
213. 593,
214 514,
215. 5185,
216, 518,
?1_7. 517,
224. TOTAL PAID BY{FOR, 620. TOTAL REDUCTION AMOUNT
BORROWER 5 25D~ DUE SELLER 186(557
30d. CASH AT SETTLEMENT FRONM/TO BORROWER i 600. CASH AT SETTLEMENT TO/FROM SELLER
301. Gross amoum due lrom borrewer (llng 120) [958 20. D | 601, Groas amount due to seller (ine 430) 78l 63 T 68
302. Less amounts patd by/for barrower {line 220) ( / S’Z, 187 — )| BO2. Less reducllons in smaunt dus salter (lina 520)

(18615727 F

303, casH [ Irrom 1 To 8ORROWER

j? 790,60

603, GAsH [ 170 (] FROM SELLER

[b9,022.3




"L SETTLEMENT CHARGES

T80, TOTAL SALES PROKER COMMISSION

>, - - PAID FROM PAID FROM
._bagad of) price § 185,000.00 a, é % /C'{ [ Jo+7 BORROWER'S SELLER'S
Divislon of Cameisslon (line 700) as follows: e, FUNDS AT FUNDS AT
7o1. | S — 0 CoAAIlALS 2, L SETTLEMENT SETTLEMEM"
702. % wda SO to %%’/ ral ALLY )
7038, Cormmlssien pald a1 Settlement /.7 Al S0 —
704. :
a00. ITEMS PAYABLE IN CONNECTION WITH LOA
a01. Loan Origihation Fee -
02, Loan Discount h
803. Appraisal Faa $300.00 (§5300.00 BPD BY BORR POC) to THE- MANRATTAN- i
804. Credit Report $50.00 ($50.00 PD BY BORR FOC) to THE-MANHATTAN
L i o
805, Lender's Inspection Fes
808, Marigags \nsurance Application Fee
a7, Assurnption Fee
BoB,
B0,
819. .-
811. LENDER ADMINISTRAT to ABN AMRO MORTGAGE GROUP, $460.00
812,
813. -
514 DEFERRED PREMIUM $1,837.50 (§1,837.50 PD BY ABN AMRO MORTGRGE
droupR, INC. POC)  to
B15,
a18.
g17.
815. ATTORNEY FEE to Wil $595.00
810. APPLICATION FEE $275.00 (§275.00 PD BY BORK POC) to THE- |
MANHATTAN_MORTGAGE _CO '
820, i
!
821, I
i
gaz. . |
ir |
az3, |
B24. ii
525, !
B26, :
827.
1
828, !
!
523, i
i
830, CANCELLED CLOSING to ABN AMRO MORTGAGE GROUP, 550.00 {
909, ITEMS REQUIRED & DER TO BE PAID IN NGE )
o801, Inderest from 02/19/200M 03/01/2C02@3 28.58 jday 10 _$2BS5.BA
902, Mortgage Insyrance Premium for months ta
903POC Hazard Insurancs Premiun for 1 yoars ko 34590.69 :

1904, Flacd (ns. Eramiym yaarelo

07




L. SETTLEMENT CHARGES

PAIC FRGM PAID FROM
- BORROWER'S BELLER'S
FUNDS AT FUNDS AT
SETTLEMENT SETTLEMENT
1000. RESERVES DEPOSITED WITH LENDER ‘ ’
1001 Hazard Insurance 4 months &8 $ 49,23 ner menth 5196.92
1002, Mongage Insurance morths @ % per month
1003,  CHy property taxes 11 months & 3 184.68 per month $2,031.59
1004, Counly property taxes 3 months @ % 62,97 per month . 5251.88
1005S. Annual azsessments months & § par manth
1006, Flaod jhsUrances monthe @ § par mahth
1007. SCHOOL TAXES 8 months @ § 234,84 per month $1,878.72
1C0O8. manths & % par menth N
1009, months € 5 par month
1010. hggregate Accounting Adjustwment (51,451.69) "
41100, TITLE CHARGES -
1101. Settlemant or ¢lasing fee
11032, Abslract of 1lile saarch —
1103, Title sxamination
1104, Thle Insyrance binder
1105. Document preparation
1106. Motary fees -
1107, Atternay's feas :
(includes abava item nuMbers; i
1108, Title insurance 1
(inchudes ahgve ltem numbers; .
1100, Lenders eaverage  J 47 7, D73 = VA ) o
1110, Ownerscovaraga /DS D0 ~— P )
f :
e} A " iV
. F RS P TS0 i
1112, .
1113, !
1200. GOVERNMENT RECORDING ANDR TRANSFER GHARGES i
12D1. Racording faes: Deed § £ (3D iMertgage § 4. (XD i Refease § Plo D a2 !
1202, City/county tawstampa: Dsod § } Martgage 3
1203, State laxistamps: Deed $ 140 Mongage S /077,50 7750 7. )
1
204, }
I
1205, MORTGAGE TRX to State of New York POC $367 .50 5
]
1300, ADDITIONAL SETTLEMENT CHARGES !
1304, Survey ‘;7‘5” D
e LA BY RO pT AL 4 L1000 ~
1302, Pestinspection i E
-0 fnie JUG, A D) :
1305, COURIER FEE to_A Vb ofIAL §40, 00 '
1304, DA OMS"O 253.038
) 1 f oozt
155 0RO S UH A ARV /AT WAL
1306,
1307,
1308.

1400. TOTAL SETTLEMENT CHARGES (enter on (inex 103, Sactlon J and §02, Section K

7189.92

The above Settlemant statement is hereby appraved, the disbursements indicated are

authorizad, and settlement may be completad by settlement a:ant.

e er——

Pravious Edition Is Obsolete

GHD33 o1Ca
Hug-1 (3.-88)
RESPA, HB 4305.2
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