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A Study of the Asset Value of Housing

Summary

The market must properly assess the quality of housing to enable the market-driven
accumulation of good-quality housing stock and the improvement of existing stock. This
1s a major issue to be addressed by housing policy. At present, however, the asset value
(market price) of housing decreases over time, regardless of the quality of the building.

This study aims to help establish housing policy that will encourage the fair
assessment of the quality of housing. Firstly, the factors that affect the asset value of
housing (buildings) were selected. Secondly, there was analysis and discussion of how
and to what extent these factors affect the assessment of housing quality, and what the
people involved in the assessment think of the assessment methods and outcomes.
Lastly, measures to adequately reflect the quality of housing on the asset value were
examined and proposed.

Interview surveys of real estate companies, developers and financial institutions
have revealed that in Japan the value of a wooden house becomes essentially zero 20
years after construction, and thus the asset value of housing is not maintained. The
location or the site is the most important factor affecting the housing prices; the quality
of the building is virtually ignored (Chapter 2).

In a survey on sales of existing homes, the factors affecting the sales prices of
condominiums and the extent of effect were quantitatively examined through a hedonic
analysis. A survey conducted in the southern part of Setagaya Ward (Tokyo) has shown
that: firstly, the impact of the site (traffic convenience) on the price is greater in the
sales of existing condominiums than newly-built ones; and secondly, the spaciousness of
the condominium and the identity of the developer have positive effects on the prices of
existing condominiums. It was assumed that the identity of the developer of the housing
was used as a criterion in evaluating the quality of housing (Chapter 3).

In a consumer awareness survey targeted at people who have purchased
condominiums and those planning to purchase one, a conjoint analysis was used to
quantitatively measure which aspects of quality were emphasized and to what extent
when purchasing a home. In the survey, eight factors related to the quality of housing
were shown, and interviewees were asked to choose from several condominiums each
combining the factors in varying degrees. The results indicate that both those “who
purchased” and those “who wish to purchase” are willing to spend money for good-

quality housing, and they showed preference to earthquake resistance and sound



insulation. When they are asked to make a purchase decision, they emphasize factors
such as exposure to sunlight, heat-insulation and security. The researchers found that
the factors emphasized vary depending on the experience of the purchaser (Chapter 4).

Interview surveys were then conducted on housing associations and real estate
companies in the United States to examine how the asset value of housing is evaluated
and how the value is maintained. Surveys indicate that the location (e.g. school district,
landscape), standardness (unusual houses are difficult to sell), the external appearance
of the house, and the maintenance records were the major factors affecting the asset
value. The reasons why the asset value is maintained included: a) ease of gathering
ample information (e.g., inspection and repair records) to judge the quality of housing;
b) residents are aware of the need to maintain and repair the house and try to increase
its value; and c) houses are unlike “trendy” goods; the fundamental styles and materials
used in their construction changes little over time (Chapter 5).

The results of these surveys suggest that the following issues need to be addressed
to ensure the proper assessment of housing quality by the market: a) the lack of
information about the quality of housing, b) the lack of consumer knowledge about
housing (housing literacy); and c¢) the lack of systems supporting consumers. After
examining the current situation in Japan, measures to ensure that the quality of
housing is reflected in the real estate asset value were examined. Lastly, eight concrete
proposals were made, including: a) the diffusion and widespread adoption of housing
performance indicator system and; b) support for people repairing rental housing
(Chapter 6).

Keywords: Quality of housing, asset value, existing home, hedonic, conjoint, United
States
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INSPECTION COMPANY

Name Property Location
Address
City / State / ZIP IL IL
Date of Inspection: Time: Weather Conditions: Outside Temp: %

PRE-INSPECTION AGREEMENT
(Please Read Carefully)

This inspection report is submitted in good faith and is a visual description of the property at the time of the
inspection. The report does not represent a warranty or guarantee for any of the systems or components of the
property nor is the report a warranty er guarantee against hidden, latent or future defects. Neither the inspection nor
the report are intended to verify compliance with any Local, State or Federal building codes, ordinances or
regulations. The report conforms to the Standards of Practice of the American Society of Home Inspectors. Any
additional information in this report is above and beyond the scope of the Standards of Practice. The inspection and
report do not include any environmental inspections such as asbestos, mold, mildew, urea formaldehyde, toxic or
flammable chemicals, etc. We also do not inspect swimming pools, spas, wells, septic systems, central vacuums,
security systems, sprinklers, or water softeners. This is not a pest (insect or rodent) inspection. Any and all such
environmental or pest inspections are entirely beyond the scope of this inspection report. The Home Sweet Home
Inspection Company will perform the inspection to the best of its ability. However, conditions can change which we
cannot predict. If the client does not concur with this agreement, then client has the right to request changes before

the inspection.

Company Representative Client

MName / Date Name / Date

Insp Fee Payment Record

Addition 01
Addition 02 Payment 01 PaidBy | [Check [JCash []Other. ..
Total Fees Payment 02 PaidBy | [Check []Cash []Other. ..
Balance Due

Report# 05-0043 \/ Page: 1
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suMMARY (1)

List of electrical, mechanical, and plumbing items not operating, roof leaks and major deficiencies:

((EEIL TULW & LVERR. Wi, BE. ERoOmREY. Toft. ELRMEOVA )

Budget to replace the following items:

(TROFEBICOVWTORREFH)

Remarks (FRR)

Report# 05-0043 Page: 2




sTrucTuraL (¥IE)

Type of Building: [ Single  [] Rowhouse/Townhouse [ Gable roof [] Hip [ Mansard B
O Cuplex [ Multi-Unit [ Shed [ Gambrel [JFlat 0
Foundation: ||:| Poured concrete [ Block [ 8rick [ Brick & Block O

Posts/Columns: |D Steel [IMasonry [JWood [ Concrete [ Not Visible

Floor Structure: |

Wall Structure: ‘

Roof Structure: ‘

Water Damage: ||:| Some signs [ Extensive [] None observed

Signs of Abnormal Condensation: |I:| some signs [ Extensive [] None observed

||:I No major structural defects noted - in normal condition for its age

Structural Remarks:

Basement (T R)

Basement: (] Full [JPartial [JNone [JS5lab on grade

walls: |1 Open [ Closed Ceiling: [] Open [ Closed
[ Limited visibility due to extensive basement storage

Floor: |0 Concrete [ Dirt ] [ satisfactory
[ Resilient tile [ Sheet goods [ Carpeting D LI nyA

Floor Drain: |L] Tested [] water observed in trap O satisfactory
[ Mot tested [ French drain COON/A

Sump Pump: |[] Tested [ Not tested [] Water observed in crock [ Not operating [] satisfactory
O Copper [ Galvanized [] Plastic D LIN/A

Bsmt Dampness: [ spme signs [ Past [ Not known
[ Extensive [ Present [] None observed

Crawl Space: |[] Readily accessible [ Not inspected [ Method
[ Not readily accessible [] Conditions inspected [IN/A
Floor: ||:| Concrete []Dirt []Wood to earth contact ]

Dampness: ([ ] Some signs [ Extensive []MNone observed
[ vapor barrier [ Insulation [] Ventalition

Remarks:

Report# 05-0043 Page: 3



ueating (BB )

Heating Sys: [[J Gas [J 0il [ Electric O

[ Forced air furnace [ Farced hot water baoiler |:|
[ Gravity hot water boiler [ Steam boiler

[ Radiant heat [ Electric baseboard [ Heat pump

No. 1 Capacity:
No. 2 Capacity:
No. 3 Capacity:

When turned on by thermostat: (] Fired [ Did not Fire

Fuel Supply: |[] Oil tank in basement [ Buried [ Electricity ]
[ Public gas supply [ Tank il

Fuel supply shutoff location:

Heat

Exchanger: CIN/A [] Have condition checked before settlement
[ Partially observed [ Not visible, enclosed combustion

Heat L] Radiators [] Convectors []Baseboard convectors [] Radiant [] satisfactory

Distrbution: [ Copper [ Galvanized [ Black iron [ Pipes not visible LIN/A

[ Ductwork Heat source in each room: [Jves [ MNo

Humidifier: |EI Atomizer []Evaporator []Steam [ Not functioning [ Mot tested [ N/A

Filter: ||:| Washable [ Disposable [] Electronic [ Electrostatic [ NfA

Supplement Location: Type:
Heat: [ satisfactory
[ satisfactory
[ satisfactory
Remarks:

cooLing (BEBE)

Cooling: | [ Cooling system integral with heating system [ satisfactory
[ Central air [JRoom units [ Heat pump [ Through-wall LINjA
[ Electric compressor [] Gas chiller
[ Air filter [ Air handler [ Thermostat Return °F Supply °F Drop oF

No. 1 Condensing Unit Capacity:
No. 2 Condensing Unit Capacity:
No. 3 Condensing Unit Capacity:

Remarks:

Repori# 05-0043 Page: 4



pLumsinG (ERERE)

Water supply:
Pipe:

[ public [ Private [ Not known
O Copper [ Galvanized [JBrass []Plastic [JLlead [JCastiron [JUnknown
Main Shutoff Location:

[ satisfactory

O nya

Pipes:
Water Flow:
Leaks:

Hose Bibbs:

O Copper [ Galvanized [ Brass [ Plastic [ Unknown

[ Tested [] Not tested

[ some signs [] None observed
Cross Connections:

[ Operating [ Frost free [] Not tested

[ None observed

[ Satisfactory

CINJA

Drain Waste Vent:

[ Copper [ Galvanized [Brass []Plastic []lead []Castiron [] Unknown

Waste Disposal:

[ Slow drain [ Leaks [ None observed
[ Public [ Private [ Unknown

Water Heaten:

Pipe:

Remarks:

[ Gas [Electric [J0il [JIntegrated with heating system
[ In line system Fuel cutoff Location:

Gals
[ Pressure relief valve [] Extension

Capacity: Ample for; People Age:

[ satisfactory

CIn/A

Yrs

Bathroom #1 Location:
[ Built in tub [ stall shower [ Toilet [ Lavatory [] Fan
[ Leg tub [ Whirlpool [ eidet [ Vanity 1 Window
Shower Wall: [J Ceramic tile [] Fiberglass 0
Room floor: L] Ceramic tile [] Resilient O
Leaks: [] Some signs [] None observed [ Satisfactory

Bathroom #2 Location:

[ Built in tub [ Stall shower [ Toilet [ Lavatory [ Fan
[ Leg tub [ Whirlpool [ Bidet [ Vanity [ Window

Shower Wall: (] Ceramic tile [ Fiberglass 0
Room floor: [ Ceramic tile [ Resilient O
Leaks: [] Some signs [] None observed [ satisfactory

Remarks:

Report# 05-0043
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eLecTricAL( BRRE)

Service Entrance
Cable:

Service Line
Entrance:

Main Fanel Box:

Circuits and
Conductors:

Outlets and
Fixtures:

Remarks:

Capacity: Amps Volts [ satisfactory

O Overhead [ Underground

[ Raceway Conductor material: (] Copper [J Aluminum

Location: [ Grounded [ Bonded [ satisfactory
Amps [ Fuses [ Circuit Breakers Linza

[ subpanel Location:

Capacity of Main Disconnect: Amps

Quantity: |[J Ample Branch wiring: [0 Copper [ Aluminum | |0 satisfactory |

Wiring method: [[J Romex [J1BX [JKnob and tube

[OJ Raceway [ Conduit [] Overfused circuit [] Double tap breaker

GFCI: [0 Exterior [] Garage [ Kitchen | |

| Bathroom(s)

[ Random testing [] Open ground
[ Reverse polarity [] Smoke detectors absent

[ satisfactory

Report# 05-0043
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kircHen (BFR)

Cabinets and
Countertons:

sink:

Dishwasher:

Range [ Oven:

Refrigerator:

Other

Appliances:

Floor Covering:

Ventilation:

Clothes Washer:

Clothes Dryer:

Remarks:

[ satisfactory

Plumbing leaks: []5ome signs [] None observed

[ satisfactory

Disposal: (] Operating [ Not operating Age: Yrs
O Operating [ Air gap or high loop Age: yre LI Satisfactory
[ Mot operating O njA
[ (1Range [JoOperating [1Gas [ Electric Age: yrs L satisfactory |
O wall oven [JOperating [J Gas [ Electric Age: Yrs LIN/A
[JCook top [ Operating [ Gas [ Electric Age: Yrs
[ operating [ Frost free [ Icemaker Age: yrs L[l Satisfactory
[ operating [ Frost free [ Icemaker Age: Yrs LIn/A
[ operating Age: Yrs E Satisfactory
; NfA
[J Operating Age: Yrs !

0

[ Resilient tile [] Sheet goods

[ Ceramic [JWood [ Laminate

[ satisfactory

[ Exhaust fan [J Vented to outside [ Light

[ satisfactory

[ Ductless [ Filter CIN/A
[ O Operating [ Not tested Age: Yrs [ satisfactory
O NjA
[ O operating [ Electric Age: Yrs [ satisfactory
[ Gas [ Not tested CONA
Vented to:

Report# 05-0043
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inTERIOR ( %R )

Floors:

Walls:

Stairs |/ Railings:

Ceilings:

Fireplace:

Doors (Inside):

[ Hardwood [ Softwood [ Plywood []Wall-to-Wall Carpet
[ Resilient [ Laminate [ Not visible ]

[ Satisfactory

[ Plaster [ Drywall [0 Wood [ Masonry D

[ satisfactory

[ Balcony [1Stairs [J Railings

[ satisfactory
O N/A

[ Plaster [ Wood [ Drywall [ Blank

[ Satisfactory
CIN/A

[ Flue liner [ Partially observed
[ Damper [ Operating [ Mot operating
[ Metal pre-fab [] Free-standing [] Wood stove [] Pellet stove

[JGas [ Operating [] Mot operating [ Clean chimney before use

[ satisfactory
O NfA

[ satisfactory

Windows | [] Double hung [J Single hung [J] Casement [J Awning []Siding [J Fixed [ satisfactory
and ; : - : O NfA

Skylights: OWood [ Vinyl or aluminum clad wood [ Vinyl [ Aluminum

[Jsteel [Jinsulated glass [ Single pane glass

[J Roof windows and skylights [] Moisture stains [] Extensive
Remarks:

arnic (BIRE)
Access: | How inspected: [ Not inspected [ satisfactory

Moisture Stains:

Storage:

Insulation:

Ventilation:

Remarks:

[ stairs [ Pulldown [ Scuttlehole [] No access

O nya

[ some signs [ Extensive
[ condensation []MNone observed

[OHeavy [Light [JFloored []Motfloored [] Mo storage

Type Average Inches:

[J Rafters [ Vapor retarder [ Floor Approx R Rating:

[ satisfactory
CON/A

[0 windows(s) [ Attic fan [ Whole house fan [ Turbine
[JRidge vent [] Soffit vent [] Roof vent(s) [ Gable end louvers

[ satisfactory
CIN/A

Report# 05-0043
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roorinG (E#R)

Roof Covering: Location Materials Age
[ Satisfactory
[ Satisfactory
[0 Satisfactory
[ Satisfactory
How inspected:
Roof Leaks: [] Some signs [ Extensive [] None observed
Flashing: | (] Aluminum [ Galvanized []Copper []Rubberized membrane " [ satisfactary
U] O N/A
Gutters and [ ] ajuminum [ Galvanized [] Copper [ Vvinyl []Wood T [ satisfactory
Downspouts; 3 CON/A
Extensions: [JYes [JNo /
Remarks:
P
exterior (FHEE)
Exterior Doors: ‘ [ satisfactory
|
Windows/Skylights: ‘ [ satisfactory
|
Exterior Location Materials
Wall Covering: [ Satisfactory
[ Satisfactory
[ Satisfactory
[ Satisfactory
Exterior Trim: [ [] Eaves []Fascia [JSoffits []Rake [ satisfactory
[ signs of deterioration [ Extensive [] None observed LN/
1
Chimney: [ O Brick [ Metal [JBlock H [ in chase " satisfactory

Garage Carport;

Front Porch:

Remarks:

[ Flue liner partially observed [] Clean before use

O NjA

[ (] Garage [ Carport [ Awached [ Detached
[ Door opener [] Operating [] Safety reverse

T [ satisfactory
ON/A

Floor: CdWood [ Concrete
[ Railing/Guardrail

[l

[ satisfactory
ON/A

Report# 05-0043
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Grounps (Eiith )

Grading:

Sidewalk and
Walkway:

Driveway:

Window Wells:

Retaining Walls:

Trees and Shrubs:

Fencing:

Remarks:

Deck/Balcony:

Patio/ Terrace:

Rear Steps to Bldg:

OQutbuildings:

Remarks:

Report#

General grading, slope and drainage:

[ satisfactory |

Grading and slope at house wall (within 5 feet from building):

[1 satisfactory

[ Typical cracks

[ Concrete [ Brick [ Flagstone [l [ satisfactory |
CInya
[ Concrete [ Asphalt []Gravel [ Brick ] [ satisfactory |

O N/A

[ Metal [JBrick [ Concrete Wl

[ satisfactory |
CN/A

[ erick CIBlock [JStone [JTimber O

[ Satisfactory |
OInya

[ satisfactory |
OO N/A

[[Metal [1wood [ Piastic 0

[ satisfactory |
O nNya

[ [ signs of deterioration [] Extensive []None observed
[JoOn grade [JRaised [JWood [Metal []Handrail

[ satisfactory
O Ny

[ [ Concrete [ Brick [ Flagstone ] [ satisfactory
Onya
[ O Concrete/Masonry  [] Wood ] [] satisfactory
ONjA
[] Concrete/Masonry [ Wood [ Metal d
Handrails: [ Wood [ Metal ]

[ [ Not inspected

05-0043
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V-2. MLS

® MLSORZA
04249497 ATTACHED SINGLE PRICE: $209,.900 SALE
MLSF /3 — FAMILY ik PRICE:$214,110
FYEIZHIVIRONL TV BofElE, 20T~y FE0 O A7 LM%
%) g, 7 & Tlix. DETACHED
SINGLE FAMILY
STATUS:ACTV MKT TIME:10 CONTRACT:10/28/04 CLOSED:05/09/05
W oIREE, ACTVAATE  OMD:10/29/04 2 e
DHLF, ZRRETHRIT ~—4 oMW
CLSD
SELLING SELLING AGENT:142034 POINTS: FINANCING:O

OFFICE:10115

WRFe)E DFE =2 — 1
AD:4807 S
ASHLAND

fERT

AREA:8060
ERr=—F

TOWNSHIP:CHICAGO
MX(F vy 7 TH
XRNE2 D)

BUILT BEFORE 78:Y
T8AE LAHT D W iE 18R

BREREE DL 7 —

UNIT:403

ZIP:60609-0

SUB:BACK YARD LOFTS
Y7 F e Var g, A2 =T
AL —DHFR(ZT NG AR
NI=T ADEELLYY)
CORP.LIMITS:CHICAGO

DIMENSIONS:COMMON

CITY:CHICAGO

CTY:COOK
BT 4=, K

MODEL:LOFT

PIN:20081080020000

OWN:CD
BIEERiA =

YR BUILT:1912
Witk D FE G

DATREMENR B D T2
TAXES:NEW TAX YR:02 TXC:N SAS:U MONTHLY ASSESS:166  TOTAL UNITS:13
[ 7 P AR Bl E A REE A
FLR #:2 ROOMS:4 BEDROOMS: 2 BEDROOM BATH:N BASEMENT BATH:N
BATHS:1.0 TPy B V=R R HTRE DS R — b DA HE
MR, Ny FLr—2a%, N2 A—LAOFE
JL—2 (N A MUY ONE DTS
b D) AV
#FP:0 TYPE PARKING:G # OF CARS:1  HIGH PKN FEE: LOW PKN FEE:
W 4 BEHG O, GIZERAE,
[ VA T
APPROXIMATE TYPE:LOFT EXTERIOR:BR EXP.: CITY
SQ. FT.:1750 Wik o, v v a DGR,
CONDO L 72 %,
PET ALLWD:Y MAX WT: TAX DED YR:0 DAYS APVL: O

Xy kN OFF A O
A&
WATERFRONT: N

MEN T+ — %
— 7 vy MZHE
LCWB0,

X MR OGOV A XHIR,
CO-OP ANN TX DEDUCT:0
DINING ROOM: WLR
WLR/[Iwith living room.
FA=v7 - Jers

HEAT : GAS,RADIANT
WATER:LAKE MICH, PUBLIC
UNIT-FEATURES: ELEVATOR, LNDRY IN UNIT,STORAGE,BALCONY

i

BASEMENT: FULL
Hu R DR,

AIR: CEN AIR
SEWER:SEWER-PUB

POSSESSION:IMMEDIATE

\\\)ﬁ
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APPLIANCES: OVEN/RNG,DSHWSH,REFRIG,WASHER,DRYER
ff A AT T AR Y 2 b

MONTHLY ASSESS. INCL: HEAT, WATER,LAWN CARE,SCAVENGER,SNOW REMVL
ABEHBICEEND DO, R, KiE, ZXIY - FHHERE, T IPE, iz

COMMON AREA AMENITIES: ELEVATOR,STORAGE

 — T L2

ROOM SIZE L F W ROOM SIZE L F W

LIVING RM: 16X2 1 H N MASTE 13x15 1 Cc N GRADE: 299 DIST: 299
2 R BR:

DINING RM: N 2ND BE 14x15 N JUNIOR: 299 DIST: 299
DRM:

KITCHEN : 13%x9 1 H N 3RD BE 1 C N HIGH: 299 DIST: 299
DRM:

FAMILY RM: N 4TH BE N OTHER: 299 DIST: 299
DRM:

N N OWN OCC: %

N N COMMON AREA OWNED:078

N AGENT/INTEREST:N TERMS: CONV

REMARKS: LIKE NEW LUXURY CONDO! HUGE EAT-IN KITCHEN WITH UPGRADED
CABINETS & REFRIGERATOR. LIGHT & BRIGHT WITH NEUTRAL DECOR.
WALK IN LAUNDRY RM IN UNIT. HEATED UNDERGROUND PARKING
W/STORAGE CLOSET. SUPER BALCONY! ALL THIS PLUS ELEVATOR
BLDG. CONV LOC. WALK TO SHOPPING, TRAIN. EXCELLENT SCHOOLS!
HEAT & WATER INCLUDED IN ASSOC.

FTAEND ORFFEFHE (BE— LV AKRAL 1)

DIRECTIONS: ASHLAND TO 4807 SOUTH PROPERTY EAST SIDE OF STREET

MAP COORDINATES: NORTH: O WEST: 1600 EAST: 0 SOUTH: 4807

L : ZOHEBEOFHTER
F:7u7V) o7, C:I—Xy h, H: "—RUY R T: XA, V: E=—L¥A)L
W8, 7794 R —T v OaHE,

\\\)ﬁ
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®IHhITRZL-HHED MLS 25

PRICE: $324,265 SALE PRICE: 80

04129582 ATTACHED SINGLE FAMILY

STATUS: ACTV OMD: CONTRACT: CLOSED:

AD: 1819 S MICHIGAN UNIT: 301 CITY: CHICAGO

AREA: 8033 ZIP: 60616-0 iﬂg: 1819 SOUTH MICHIGAN  1y. ook OWN: CD

TOWNSHIP: CHICAGOCORP. LIMITS: CHICAGO MODEL: FLRPLAN-1 YR BUILT:NEW

BUILT BEFORE 78: N DIMENSIONS: COMMON PIN: 17223070050000

. . : ; MONTHLY ASSESS:  TOTAL

TAXES: NEW TAX YR: 03 TXC: SAS: N sty AL
FLR #: 3 ROOMS:5 BEDROOMS:2  BATHS: 2.0 MASTER BR BATH: ¥ gﬁﬁf’"ﬁm
#FP: 0 TYPE PARKING: G # OF CARS: 1 HIGH PKN FEE: LOW PKN FE
APPRX. SQ. FT.: 1299 TYPE: CONDO E’éTEmOR: AVS,GL, Eyp.N, s, E
PET ALLWD: ¥ MAXWT:  CO-OP ANN TX DEDUCT: 0 TAX DED YR: 0 DAYS APVL:
WATERFRONT:N  DINING ROOM: WLR BASEMENT: NONE
HEAT: GAS, FORCED AIR AIR: CEN AIR
WATER: LAKE MICH SEWER: SEWER-PUB,  pogsESSION: CLOSING

SEWER-STRM
UNIT-FEATURES: HNDCPPD ACCESS, END UNIT, LNDRY IN UNIT, DR MNTRD BY TV, STORAGE, BALCONY, HDWD FLC
APPLIANCES: OVEN/RNG, MICROWAVE, DSHWSH, REFRIG, DISP
MONTHLY ASSESS. INCL: WATER, COMMON INS, SECURITY, EXT MAINT, SCAVENGER, SNOW REMVL
COMMON AREA AMENITIES: ELEVATOR, SCRTY DOOR LKS
ROOM SIZE LFW ROOM SIZE LFW
LIVING RM: 28X13 1 HN MASTER BR:  13X12 1 CNGRADE: SLOOP DIST: 299
DINING RM: COMBO 1 HN 2NDBEDRM:  11X10 1 CNJUNIOR: SLOOP DIST: 299

KITCHEN: COMBO 1 HN 3RD BEDRM: N HIGH: DIST: 299
FAMILY RM: 1 HN 4TH BEDRM: N  OTHER: DIST:
2 N : QWN OCC: %
H COMMON AREA OWNED:
AGENT/INTEREST: ¥ TERMS:
Remarks: STUNNING,ULTRA-CONTEMPORARY 94-UNIT,12-STRY DEVELOPMENT
UNDER CONSTRUCTION W/SPRING 2005 DELIVERY.WONDERFUL LAKE AND
CITY VIEWS.FLOOR-TO-CEILINGS WINDOWS.ARCTIC BLUE GLASS INSET
BALCONIES. 10'4 CONCRETE CEILINGS.GRANITE KITCHEN COUNTERS,
MAPLE CABINETS;HURRY WHILE THERE IS STILL TIME TO CUSTOMIZE!
PRKG AVAIL. FOR $30K.***3.5% COM. FROM 11/15/05-12/31/05.***
DIRECTIONS: SALES OFFICE AT 1827 SOUTH MICHIGAN AVE

MAP COORDINATES: NORTH: 0 WEST: 0 EAST: 100 SOUTH: 1819

INFORMATION NOT GUARANTEED, CHECK FLOOD INSURANCE, RM.SZ. ROUNDED TO NEAREST FT.

\\3&
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04249497 ATTACHED SINGLE FAMILY PHICE 3209 900 SALE PRICE: $214,110

STATUS: CLSD MKT TIME: 10 OMD: 10/28/04 CONTRACT: 10/28/04 CLOSED: 05/09/05

SELLING OFFICE: 10115 SELLING AGENT: 142034 POINTS: FINANCING: 0

AD: 4807 S ASHLAND UNIT: 403 CITY: CHICAGO

AREA: 8060 ZIP: 60609-0 SUB: BACK YARD LOFTS CTY: COOK OWN: CD

TOWNSHIP: CHICAGO CORP. LIMITS: CHICAGO MODEL: LOFT YR BUILT:1912

BUILT BEFORE 78: Y DIMENSIONS: COMMON PIN: 20081080020000

TAXES: NEW TAX YR: 02 TXC N SAS u MONTHLY ASSESS 166 TOTAL UNITS: 13
[ o e T

FLR#: 2 FIOOMS 4 BEDHOOMS 2 BATHS 1.0 MASTER BR BATH N BASEMENT BATH: N

#FP:0 TYPE PARKING: G # OF CARS: 1 HIGH PKN FEE: LOW PKN FEE:

APPRX. SQ. FT.: 1750 TYPE: LOFT EXTERIOR: BR EXP.: CITY

PET ALLWD: Y MAX WT: CO-OP ANN TX DEDUCT: 0 TAXDED YR: 0 DAYS APVL: 0

WATERFRONT: N DINING ROOM: BASEMENT: SUB-BASEMENT

HEAT: GAS, FORCED AIR AlR: CEN AIR

WATER: LAKE MICH, PUBLIC SEWER: SEWER-PUB POSSESSION: CLOSING

UNIT-FEATURES: ELEVATOR, LNDRY IN UNIT, STORAGE, HDWD FLOORS, STRMS/SCRNS, DECK
APPLIANCES: OVEN/RNG, MICROWAVE, DSHWSH, REFRIG
MONTHLY ASSESS. INCL: WATER, PARKING, COMMON INS, EXT MAINT, SCAVENGER, SNOW REMVL

COMMON AREA AMENITIES ELEVATDR STDRAGE SUNDECK

HOOM SIZE LFW HOOM SIZE LFW
LIVING RM: 16X22 1 HN MASTER BR: 13X15 1 CNGRADE: 299 DIST: 299
DINING RM: N 2ND BEDRM: 14X15 NCNJUNIOR: 299  DIST: 299
KITCHEN: 13X9 1 HN 3RD BEDRM: N HIGH: 299 DIST: 299
FAMILY RM: 4TH BEDRM: N OTHER: 299 DIST: 299
: : N OWN OCC: %
: N COMMON AREA OWNED: .078
AGENT/INTEREST: N TERMS CDNV

N
N
N
N

Remarks: NEW CONVERSION OF DEPARTMENT STORE IN BACK OF THE YARDS.

1,750 SQ. FT. 2 BEDROOM UNIT WITH GREAT SPACE.WITH 10 FT.

CEILINGS, W/D HOOK-UPS. ELEVATOR BUILDING, ROOF TOP

DECK AND ATTACHED HEATED GARAGE PARKING INCLUDED.LOOKING FOR

A TRUE LOFT, WITH GREAT SPACE AND PRICE THIS IS IT. A NEW

IDEA, A NEW SCENE, A NEW OPPORTUNITY. COME & SEE. MODEL OPEN
DIRECTIONS: ASHLAND TO 4807 SOUTH PROPERTY EAST SIDE OF STREET
MAP COOHDINATES NORTH 0 WEST 1600 EAST: 0 SOUTH: 4807

COOPERATIVE COMPENSATION 2.5% -$10l] SPECIAL COMF’ INFO N

SHOWING INSTRUCTIONS: CALL L/A OR CO-L/A

OWNER: NICE PEOPLE OWNER'S PHONE: 312.829.2100
BROKER: NEW WEST REALTY INC. ID: 11065 OFFICE PHONE: 312-829-2100

AGENT: JOSEPH MAGDALENO ID#: 104216  AGENT'S PHONE #1: 312-286-7549
E-MAIL: magdaleno26@yahoo.com AGENT'S PHONE #2: 312-829-2100 XT.129

COLISTER: JOE MAGDALEND
INFORMATION NOT GUARANTEED-CHECK FLOOD INSUFIANCE FIDDM SIZE ROUNDED TO THE NEAREST FOOT

\\}ﬂ:

—-62



1043 W WEBSTER 8007 05225389
CHICAGO 60614 B:1920 B78:Y SUB:LINCOLN PK-DEPAUL
DIR:AT HALSTED 800 W & WEBSTER 2200 N - GO TO 1043
CRP:CHICAGO C:COOK T:CHICAGO MOD:VICTORIAN

DIM:30X125 TX:14731.12 04 TXC: N SAS:N MP:N

PIN:14322150050000 EXT: BR BAS: FULL, FINISHED

TTL RMS: 21 TTL BR: 9 TTL BTH: 7.0 PKN:G CARS: 3 AZN: RT4
FL RM BR BTH RENT SEC LEASE TN PAY APPLIANCES

UNl1 1 9 4 3 2900 2900 6/06 ALL STOVE, REFRIG, WASH*
UN2 2 6 3 2 2300 2300 9/06 ALL STOVE, REFRIG, WASH*
UN3 3 6 2 2 2500 2500 09/06 ALL STOVE, REFRIG, WASH*
unNnd 0 0 0 0 0 0 0 NONE NONE

ANNUAL EXPENSES G: 299
HTE: MGF: WSE:$250 MSE: J: 299
GSE: INE:2,000 RME: GRE: H: 299
ELE: SCE: JNE :

BEAUTIFUL TOP-LINE RENOVATION OF STATELY RED BRICK 3 FLAT ON
EXTRAWIDE LOT, 4290 SF. EA UNIT W/GRANITE KIT CTPS, HIGH-END
APPLIANCES, CENTRAL AIR, WASHERS/DRYERS, HDWD FLRS, WB FIRE-
PLACES AND A NEW BRICK 3-CAR GARAGE. GREAT TRANSPORTATION,

RESTAURANTS AND SHOPPING. QUALITY RENTALS WITH GREAT INCOME.

€C:2.5% — 100 SET:N
SHO:MUST BE ACCOMPANIED BY AGENT 24 HOUR NOTICE

OWNER:O0R AQON:Y PH:
BROKER:HARRIS REALTY GROUP* ID#:16290 PH:773-388-8100
AGENT:PATRICIA O'NEILL ID#:145921 PH:773-388-8100
AGENT E-MATL: patty HRGEyahoco.com

COLIST: AAN:

\\}ﬁ
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@NAR O HP M io— iR HBEENH B EDTEDMHRBN B

Rentals | Home Finance || Moving || Home & Garden |

848 E 48th ST $429,900 Presented by
Chicago-Kemwood, ILO 606145 4 Bed, 3.5 Bath
MLS ID#: 1055464 50 acres || helton Blackbum
Office: (77304511426
Estimated payment: Office: (F731451-1426
$2,008 Per Month™ Fax: (772) 451-1248
Change Azsumptions . :
Check Local Rates REEL SEE

=OSave Contact Info
|2 Map & Directions "OCther Listings

|tk Save This Listing =R 34 A TR R
|22 Send to & Frisnd Prirtatile Brochure
Brokered hy

|2 Send to your REALTOR:

Gorgeous newy construction 4 bedroom, 3.5 bath Hyde Park rowy home. Solid mazonary brick & lime stone construction.
Attached tile and surround sound in master bath. Huge rear deck, tons of storage space, fireplace with marble surround,
stunningly elegant architecture on tree-lined Drexel Blvd

To access this webpage directly, use http ey reaftor . comPropd 046544675 RESIDENTIAL BROKERAGE|
Property Coldwell Banker
o Residential
Brokerage - HYDE
Features PARK
o Office: (7731 451-1200
- Faw: (772) 461-1249
=0Email Office
= =OSave Contact Info
o CondoTownhome!Coop » [Dining room « Aftached parking =0Cther Listings
Froperty s Family raom » Heating features: Farced air, Gas =OVisit Website
e Area: Chicago-Kenwood e Den e Central air conditioning
e County: Coaok o faster bedroom is 14X15 o |nterior features: Hardwd firs in liv
& Subdivision: Kenwood # Living roomis 13815 rm, Carpetin mstr hedrm, Master
& 4 total bedroom(s) # Dining room is 1314 hedroom upstairs, Hardwd firs in
=« 3.5 tatal bath{s) s Family room is @x14 dinrm
=« 3 total full bathis) s Kitchenis 8x14 » Exterior construction: Brick, Cramwl
= 1 total half hathis) » Hardwood floors space
=« Btotal rooms » Fireplace(s) o Cats allowed
e Type: Townhouse style, e Fireplace features: Living raom e Dogs allowed
Attached harme e Zcargarage o Approximate lotis Comman
& Style: Contemporary & Approximately 50 acre(s)
& hiaster bedroom & |otsizeis 20 ormore acres
« Living room » Elementary Schoal Price
» High School; King

Find out more.

~
Found Your Dream Home? Here’s How to Get It:
Finance It Move In Settle In
et your FREE Credit Report Find & Mover Check the School Quality
GNUIEEES coEewt Get Packed and Get 2 City Report
Can You Afford £7 Organized

Personal Banking
Personal Banking et connected with

High-Speed Internet Find Local Businesses

\\3&
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[ s s ™
Next Steps in Buying a Home sponsored Links

Help is just a click away.

Free Cheap Homeowners Insurance Quotes

Meed homeowners insurance? Get free quotes from muttiple carviers here with us. \We
offer fast free friendly service. Compare shop and save here, Stop searching and start
shopping. Affiliste.

Are You Underinsured?

T0% of home owners are underinsured by 25% or more. Find out if your home is
covered. Get your report in under & minute. Covering 91% of homes in the United States.
By Bluehook since 1964,

Looking for something else? Search the web

GOl

* [Bazed on & 30-year fixed rate of 5.7546% with 20% down )0 Change assumptions.

Broker may not have revieswed or approved listing enhancementz.0 Al information provided by the listing agentbroker is
deemed reliable but iz not guaranteed and should be independerntly verified,

For

o
Professionals

REALTORS;, did you know that you could have special features like Yirtual Tours anyour listings?0 Click
here to find out mare!

\\\)ﬁ
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0% OBEAUTIFUL BRICK HOME ON A WIDE LOT

< PREVIOQUS

1 of G Photos

1614 W GRACE
CHICAGD, ILO BDET3
MLS ID#: 05264225

$1,700,000
5 Bed, 4.5 Bath

Presented hy
RON MEADOWS

Office; (772) 203-1383
: ) Wiobile: (773) 69-0530
Estimated payment. Fax: (773)203-3038
$7.941 Per Month™

Change Assumptions
Check Local Rates

=OEmail Agent
*OSave Contact nfo
=OCther Listings

ra s *Ovist Website

|52 Map & Directions =

|t Save This Listing

| Request a Showing

|E send to a Friend
|E send to your REALTORs

Prirtable Brochure

MEXT >

B

virtualtour

Eitchen

Family Room

Breakfast Room

Spectacular home on a wide lot in Lakeview with top of the line finishes throughout. The extra wide
lot allovees for an apen and expansive floor plan. The foyer with natural stone floor leads the formal
living room festuring an oversized fireplace with a full granite surround. Opposite the living room is
the enclosed library with French doors. The dinning room, distinguished by a tray ceiling with
dramatic lighting completes the front potion of the main level. &z you move thraugh the home the
true wicth iz once again showcazed with the spectacular chet’ = kitchen and the separate
breakfast room adiacent. Functionslity is the key tothis extraordinaey kitchen festuring Fisher &
Paykel, Sub Zero, and Dacor sppliances. The expansive granite courters with full granite
backsplash allow ample room for even the most demanding home chef. |t is a step down to the
large family room that spreads the width of the home, The wood burning fireplace and surround
sound speakers make this a room the perfect place to relsec. Off the rear of the home is the roof top
deck of the three car garage with & beautiful cedar trelis and lattice work creating & family room like
=etting outzide, Moving to the lower level the wide ot again provides the opportunity for s unigue
layout that is perfect for erteraining. The huge media room has room for home theater space and &
pool table inthe same room without croveding either. Completing this enormous space is the walk
behind mahogany wet bar and a game room. Dowen the hall is the walk in wine cellar with custom
racking, additional bedroom, full bath, laundey and mud room, The top floor bas four bedrooms, all
with cathedral celings, and three full baths. The master suite runs the entire wicth of the home,
features a remote controlled fireplace, beautiful natural stone bath with Jacuzzi tub, and custom
clozets. The two front bedrooms with great southern exposure are bathed in natural light. The
middle bedroom suite has a private full bath.

To access this webpage directly, use htp: e reattor comPropt 05287841 6

Thig listing iz brokered by OSUDLER SOTHEBY'S INTERNATIONAL
Orffice: (312)951-3000

Property
a
Features
o
a
o
e« Single Family Property = Living room o Family room is 1618
o County, COOK » [Dining room o Kitchenis 1612
« Atotal hedroom(s) =« Family raom o [Denis 18x14
e 4 .5tatal hathis) e Kitchen o Officeis 14X18
o 4 total full hath(s) = [en e 3ormore fireplaces
& 1 total half hath(s) + Office & 3dcargarage
& 12 fotal rooms + Basement & Central air conditioning
o Two story = flaster bedroom is o |nterior features:
e« Type: Detached home 24317 Breakfast areafroom,
= hlaster bedroom » Living roomis 18X14 Fecreation room, Zoned
» Dining room is 15X14 temperature control, Wet
har, Breakfastroom is
10¥10, Recreational
raom is 23%22
o Exterior features: Deck,
Overgized Chicago lot
o Approximate lotis
3312
Find out more.
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Presented by
RON MEADOWS
$1,700,000

Office: (7730 203-1383

1614 W GRACE
CHICAGO, ILO 60613 5Bed, 4.5 83t || e, crrs) 60.0560
MLS 1D 05264225 Fax: (773) 2033036
=OEmail Aoent
[ . *0Zave Contact Info
0 Here's how to contact me:oRON MEADOWS e e
. *O¥isit Wiehsite
FistName | |
flastName ||
* Email | |

Frone | oo oo ]

* Required Fields

9 | would like more information about:

I need | Mare information about a property

=

Comments |1 would like more information rezarding a property at
1614 W GRACE  in CHICAGD (ML IDHE 05264225).

Besttime to contact me
I plan to buy'sell within

[15end a copy of this message to me.

Send

Privacy Policy and Terms of Use

= BACK TO LISTING

H#) NAR"http://www.realtor.com"
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<YT7INA—-FybaLDBEHFER>

f£% (" (Homes)

'R 13EL(Find a Home)

bl 1)

E{ERSH

MLS DYRTFA T BREEST

M)7J)L%— 18 L(Find a REALTOR)

MY— )L 1#EL(Tools)

A—>(Find a Lender)

{EH =L 15 (Find a Neighborhood)

R DH#&(Check Home Sale Prices)

£ (Find a Contractor)

O—> 3% 30 88(Financial Calculators)

2|->#L (Relocation Wizard)

5|o#f L+ —E R( Moving Services)

READF5E(Home Buying Solutions)

TR, 247 Al 1#2 % (Properties by Category)

(Homes)

(Newly Built Homes)

(Condos)

(Multifamily)

7 15— MR LU (Find an Apartment)

L

33X 2 =5 1 — (Neighborhoods)

FATHI=ULM[X (Find a Neighborhood)

AR Xk 20 X (New! Great Neighborhood)

BIZILDIEER (Other Tools & Information)

(What's Nearby ?)

(Find a Job")

£/t & RP% (Finance & Insurance)

L

glo#L (Moving)

L

RN') 7 #— L (Home Improvement)

#173") —(Categories)

< 3vE> % (Shopping)

NAIW—LDFTATT (Great Bathroom Idea)

Z 0O xvF>(Dream Kitchens)

BN T O T (Project of The Week)

K %S ( Decorating )

$773")—(Categories) | 40, B E

< 3vE> % (Shopping)

BOEERD I (Dress Up Your Windows)

FEHEED<Y(Room to Grow)

(Spring Fever) | ZDEHICTAREZL

2V)——ruk
( Flea Markets )

\}ﬁ
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ENDF AN (Lawn & Garden)

$H73')—(Categories)

< 3vE > % (Shopping)

(Spring in the Garden) | ZDEHDIEEDBN

WEARDHAK(Plant Guide)

ZMOF Ah(Lawn Care)

1&[E(Landscaping)

ES M6 (Appliances & Electronics)

$H731)—(Categories)

2 3vE > % (Shopping)

S H8F BT SEILE F(Everyday Appliances) | ELVEDT7ATT7 5

(Make Up Your Mind) BULWVATENNMR

R— L7 2—(Home Theater)

¥ av EY % (Shopping)

H#) NAR"http://www.realtor.com", FAHEAREE KBTI LT 2 —
"http://www.kindaika.jp/outline/chosa.shtml"
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V-3. XKEDEFEMGICET2ELT—4

x® 1: BFEENS

Existing Home Sales

Moz,

Yaar Us. Mortheast  Midworest South West US. Mortheast  Midwest South West Inventory  Supply
2003 6183000 1022000 1468000 2282000 1.404000 X * ¥ L3 * 2,250,000 46
2004 6784000 1114000 1549000 2542000 1.577.000 X ¥ ¥ £ . 2,214,000 43
2005 p 7.072,000 1168000 1587000 2701000 1,616,000 * * ¥ * ¥ 2,796,000 45

Seasonally Adjusted Anrmmal Rate HNot Seasonally Admsted

2004 Dec 6,810,000 1130000 1,550,000 2,550,000 1.580,000 | 3547000 90,000 120,000 212000 124000 | 2214000 ig
2005 Jan 6,820,000 1090000 1470000 2650000 1,550,000 | 382,000 64.000 77.000 146,000 95,000 | 2.147.000 38
Feb 6,820,000 1140000 1520000 2550000 1.600.000 | 402,000 68,000 39 000 156,000 89.000 [ 2.330.000 41
Mar 6870000 1150000 1,550,000 2,550,000 1,610,000 | 558,000 84.000 126000 212000 134,000 | 2297000 40
Apr 7180000 1200000 1.640000 2740000 1.600.000 | 626,000 98.000 142000 234000 151000 | 2474000 41
May 7.140,000 1.190.000 1,600,000 2710,000 1.640,000 ] 668000 104000 156000  253.000 156000 | 2556.000 43
Jum 7350000 1230000 1640000 2740000 1740000 753000 129000 171000 280,000 174,000 | 2,678,000 44
Tul 7,150,000 1,190,000 1.610,000 2750,000 1.600.000 | 690,000  128.000 158000 254000 150,000 | 2,756,000 46
Aug 7,280,000 1200000 1660000 2730000 1,690,000 ] 743000 128000 169000 280000 167,000 | 2341000 47
Sept 7,220,000 1,210,000 1,610,000 2.810,000 1.660,000 | 630,000 104000 147000 241000 138,000 | 2,772,000 46
Oet 7,090,000 1120000 1,580,000 2750000 1.640000 | 566,000 93,000 122000 221000 130,000 | 2368000 49
Novr 7.000,000 1,090.000 1,560,000 2,780,000 1.580,000 | 530,000 83,000 114000 210,000 123,000 | 2924.000 30
Decp 6,600,000 1090000 1520000 2,580,000 1,400,000 | 523,000 85,000 116000 214000 109,000 | 2,796,000 51

vz, last month:  -5.7% 0.0% -26% -1.2% -11.4% -13% 4% L5% 1.9% -11.4% -4.4% 2.0%

vs. last year:  -31% -3.5% -1.9% 1.2% -11.4% 44% -5.6% -3.3% 0.9% -11.1% 26.3% 30.8%

wyear-to-date: 7.072 1.163 1.587 2.701 1.616

H#) NAR"THE 2005 NATIONAL ASSOCIATION OF REALTORS PROFILE OF REAL

ESTATE MARKETS"
x 2 BIFEEMmE
Sales Price of Existing Homes
Year U5, Northeast  Midwest South West US. Northeast  Midwest South West
Median Average (Mean)
2003 §169.500 $128500 $143400 $154.800 §231500 | $215,000 $231500 §175.600 $195000 277.000
2004 185,200 219,200 152,300 168500 263,300 | 236,600 259200 134,800 214700  3009.800
2005 p 208,700 246,500 168,600 179,900 309,000 | 258,700 281,800 199,300 231,100 348000
Not Seasonally Adjusted Not Seasonally Adjusted

2004 Dec 191,000 220,000 156.000 174000 279,000 | 244000 263000 189000 223000 324000
2005 Jan 189,000 231,000 149,000 169,000 278,000 241,000 268.000 120,000 219,000 322,000
Feb 189,000 250,000 154,000 163,000 273,000 | 241,000 281,000 187,000 211,000 319,000

Mar 193,000 242,000 156,000 165000 293,000 | 247.000 275000 192,000 214000  336.000

Apr 205,000 243000 166,000 175,000 307,000 | 254,000 280,000 195000 224000 346000

May 206,000 245,000 167,000 179,000 303,000 | 257.000 280,000 195,000 232,000 344000

Jun 217,000 250,000 174,000 182,000 319,000 | 266,000 286,000 204,000 242 000 355,000

Jul 216,000 251,000 175,000 187,000 324,000 | 267,000 286000 205000 240,000 359,000

Ang 220,000 254,000 176,000 189,000 327,000 | 269000 289,000 207,000 241,000 361,000

Sept 213,000 246,000 171,000 183,000 314,000 | 261,000 280,000 203,000 233,000 353,000

Oct 212,000 252,000 170,000 195,000 316,000 | 266,000 289,000 202,000 245000  353.000

Novr 215,000 250,000 170,000 183,000 333,000 | 265,000 287000 203000 233000 364000

Decp 211,000 245,000 173,000 182,000 318,000 | 262,000 284 000 203,000 233,000 355,000

vs. last year:  10.50% 11.4% 10.9% 4.6% 14.0% 7.4% 8.0% 74% 4.5% 9.6%

) NAR"THE 2005 NATIONAL ASSOCIATION OF REALTORS PROFILE OF REAL

ESTATE MARKETS"
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Housing Stock

(million units in 2003)

B Owner-
occupied

B Renter-
occupied

OVacant

Source: U.S. Bureau of the Census

1:FEX LYY
H#) NAR"THE 2004 NATIONAL ASSOCIATION OF REALTORS PROFILE OF REAL
ESTATE MARKETS"

® 3: TEBABOREER
Marital Status of U.S. Homebuyer Households

(Percentage Distribution)
1995 1997 1999 2001 2003
Married Couple 70% 64% 66% 68% 59%
Single Female 14% 18% 18% 15% 21%
Single Male 9% 11% %% 7% 1%
Unmarried Couple 6% 5% 6% % 8%
Other 1% 2% 1% 3% 1%

Source: NATIONAL ASSOCIATION OF REALTORS®

) NAR"THE 2004 NATIONAL ASSOCIATION OF REALTORS PROFILE OF REAL
ESTATE MARKETS"

*® 4 EEBAEOFn
Age of U.S. Homebuyers

(Percentage Distribution)

1995 1997 1999 2001 2003
Less than 25 years 4% 4% 5% 5% 5%
25-34 years 37% 34% 33% 33% 30%
35-44 years 32% 29% 28% 31% 25%
45-54 years 17% 18% 19% 19% 21%
55-64 years 7% 8% 8% 9% 11%
65 years or older 3% % 6% 4% 6%
Median age 38years | 39years | 39years | I6years | 40years

Source. NATIONAL ASSOCIATION OF REALTORS®

) NAR"THE 2004 NATIONAL ASSOCIATION OF REALTORS PROFILE OF REAL
ESTATE MARKETS"



=R 5 FEMSEOERS (1 XIE - BELMEZA

Age of First-time and Repeat Homebuyers

(percent distribution)
First-time buyers Repeat Buyers

Less than 25 years 14% 1%
25-34 years 50 20
35-44 years 2 26
45-54 years 10 25
55-64 years 2 18
65-74 years | 9

75 years or older * 3
Median age 32 years 46 years

Source:The 2005 NAR Profile of Home Buyers and Seflers
*less than one percent

i) NAR "real estate in sights January 2006"

Information Sources Used by Buyers in Home Search
(percent)

Relocation company - 15
f—
Tetevision [ 25
Home buider [ 26
Home book or magazine [N 32

Newspaper advertisement [ 50

Open house [N s
vara sign. | 7
internec. [
Rea etate agent. [N oo

|
0 40 &0 a0 100

Source: The 2005 NAR Profife of Home Buyers and Seflers

B 2: FEBAZEDOFERIEF

Hi#) NAR "real estate in sights January 2006"



xR 6:FEBAEBNTOICHZFT L L

What Buyers Want Most from
Real Estate Professionals

{percent distribution)
Help finding the right home to purchase 59
Help with price negotiations 10
Help with paperwork 10

Help determining what comparable
homes were selling for 9

Help determining how much buyer can
afford to spend on home

Help finding/arranging financing
Help finding renters for buyer's property
Other

Wl = W

Source: The 2005 NAR Profile of Home Buyers and Seflers

i) NAR "real estate in sights January 2006"

Rent vs. Mortgage

o~

ity =it
R 4 . _/
- S

Avg. Monthly Payments ($)
s 488388 833
\|

¢ PP PSP PP P PSSP PP
FEL LTSS PSS
I—' = Average Rent Payment == Average Monthly Mortigage Payment ]
®3:EMEEED—2
i) NAR"THE 2004 NATIONAL ASSOCIATION OF REALTORS PROFILE OF REAL
ESTATE MARKETS"
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V-4. SEYH

<NY Y /R—3othipiE>

HEBIFEEERELGD BETEROGRBERTI A

<NY BEE>

BPZE 1PICI72—OLULESLL, RAXTE

EREORFORZETNGLIHICHIER TSN BSBUDBENERTOENGS

ATLD
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<VHIBEE>

WMTFE: 1ARIZaVRBIIVIEFRHSHEHB

ABEHLRICA- =8 VA=Y KV—L
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V-5. REDEERERH

(1) EO—> FI| F1282 %l B (Home Mortgage Interest Deduction)?

FEr— &2 AND%E . ABIR R OFEEr — AR DR 2@ H TSR OB
g LR T HHIECTH 5, EBIRHBEBHEOT T, KkbREIEICRT 54
YRUT 4 TICEDENENHIETH D, 1986 FEOBLHIL HETHEEEDOEITHI IR A
BRI, 1987 O MEGRFEL TR G BRAICHIRNRE SN D Z LIl o ey, FED
BURCHT A B OFTFRICHIBRA 22 < | BEREEERO 1 2 TH D Z LITIFEDY 20y,

FEr — CRIF P ERFIE O AL, RO LB TH D,

(Q)FREE

FHEELF, Bh Y BT A= ((EEHBH R )
(b)EERRXT R

FEue—r (KOMEEZHEMLKE L@E) OXZHF] 7 R O—E ORNE FECE
(C)ERRRIRE (EFRELE)

EERSG - WROZD  $100 . ZOMOETHEYFEE $10 7
(d)ZBREARS

A5 1 R

YEEFHET 2 VvERILST (U EETRIEE’

KETE, EEARFEEOEANCL DAL LIFHEIE, FEOBE W ICE T S
Bt (EEBOROBLENG ., MBLER RIFFE L AR L TH, iR Z#E Y IE~T ) B
Vel 5 232 mlE L CEX2RENH D, L LEmENna "y MEBIERZD
LIRS N D 72 EOGEREN S - 72728, 1997 FE OB E AL (Tax Payer’s
Relief Act) (250, EEFRHBEOX ¥ B X L7 A Tk 2 IERBUEE A G IE S vz,

COWEIEIZ LD L RHNZHO 5 ELL RIS EF T 2 EL EATE LEE GEfE L
72 2 TH L 0BT < BB 2 ETHNITRY) LT EROLEG, B
FREH A U7 35A0% 25 77 RL, flE L CV A 0038w L CHET 254813 50 5 KV E TEFT
5 (FEHWANDIEAREZ SIWE) DOERT D2 ENRFSN TS, ZOFRMIE, F
Wl C B <A S, —AEIZMEITYS 5 FLL ERBT 57 WNNCFIHT 22 N TE 5,
TOXIRBIEOYL &, —RREETIIE W ZITYS 720 v X LF A LS R
HZEITETRL, FERFEEZ L > TWIUERE THRK 50 T RVETOT A X IERBL
LR RAEIE LD ELAREE o T,

(a)HRIEE
TEfEE GEHO 5 FELU LT O AFT 2EU LA - JBEL TV S ER)
(b)¥EpREE

25 77 v (BHE L7254) . 50 7 Rv (JEEHE LIcGa

FEHIMIA D B I NEE % 5N T80 B FERR,

FEEEA (BWEz) 2 TEEFEESICER2ZLELTH, R CHRRBELE
BE1X 50 I R/VOUGERE TIERBLE 22 5,

2 TEZEEOETECR & ETFHEOBNMA ) Wi ARHEAN R ERSTEMHE (2002) p333
3 TRk b A EOAEERGNCEEY 2 lgidmE#) (fh) AEAERRESG2 (2001) p62

\\\)ﬁ
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25Xk

EEDTN

E 2z (2005) [fEFEHETHE

WA (2003) MEE - LHFRHAE

HEEAREERHS (2005) 72 2 FEEBBORITH IS U7l EE AR X2 DT
BEE L RBEEEEREEBORR (2005) MEERET —2 %) (KR FEEEETR®T
EtamEEER (2005) [MEEHE E(EE - BRITEORER )

R (1999) [MEETEHHEHER S XEFEE AN REIT~=a2 T V]

BREEA (2004) [PEEFEFEMHE « PR ILHAE PRk 13 5 5E4) |

ERARE] (2001) MEBREE) #URRKFHRES

ERARTE], EBEE (2002) [HRMIEHE & REPETYS - (EEMS & o3 AR
FIRE (2005) THaxflc&ife L2 — 78TOy HARSEZE

PERZ (1996) [ APIZZE BT OFERE ) skt A =T 0 7 47

ARTETR - GRS (1998) [ZZEEMTOIE e L) HRE

ARTER (1991) TREEHREIT OIT7e L) B IXEE

KFE (1988) A &MATOE/2 L) HEHE

WU KRR P =R (1994) THEEFEAPY ) At RZF S

MR B DG T R TR s (1997) [AREEE ORI TIE] B —TF X
N

AT « REFIGHE TAHP & oY a1 v hoobr) SRS

AT A T2—F—v=aT I (2T aAf v M) |

AEHEFE (1997) [BREE L AL ERORRF N $hEEE

SRR (1992) T~R=v 7 « 770 —FI8) 25N RERF2EG5(1)45-56
R R BORIF g v 2 — (1998) [BREZZE O (HISRTAm I B3 2 AF5E)

HR T R AN R R BR B I (2002) [ BJeHEE O EEBUR & EEFIHLE OB
)

FEeMAEEE, WMEEEMITIEASmE (2000) THOKOEEEOR & (EEa0H) M
B NMET AR & e

) E eI RE G4 (2001) THRCK 5 0 [EOEEBHENC BT 5 Hol i A is 2 )

B HRERE (2003) METHSHGCE ) HEERGE st

FERTERR (2002) TEBURT A U I OFEEEFET AT L) FTORKFHRES

(BR) R BYPERRFAFZERT (2005) 2004 4=[FH~ > v a i@

(R RPEARR A B el (2005) T #hDUZR

R XA ¥ Rtk (2005/3/26) TETIZ A ¥E L K
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