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Introductory Papers

Mr. Eduardo Engel, Mr. Ronald Fisher, Mr. Alexander Galetovic; Yale
University/NBER, USA; Universidad de Chile, Chile; Universidad de
Los Andes, Chile. : Soft Budgets and Renegotiations in PPP.

Mr. Jonathan Gifford, Mr. Lisardo Bolanos, Mr. Nobuhiko Daito;
George Mason University, USA. : PPP renegotiation experiences in
the US.

Mr. Marian Moszoro, Mr. Gonzalo Araya, Ms. Fernanda Ruiz-Nunez,
and Mr. Jordan Schwartz, University of Berkeley, USA and Kozminski
University, Poland; Ministry of Transport and Telecommunications,
Chile; World Bank, USA. : Institutional and Political Determinants
of Private Participation in Infrastructure.

Mr. Jose Luis Guasch, Mr. Daniel Benitez, Ms. Irene Portabales, and
Mr. Lincoln Flor; World Bank, USA. : The renegotiation of PPP
Contracts: An overview of its recent evolution in Latin America.
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Day 1

. 9.00
. 9.30
. 9.35
. 9.50
e 10.10
e 11.00
e 11.20
e 11.40
e 1245
e 14.00
e 14.20
e 15.10
e 15.30
e 17.30
Day 2

. 9.00
. 9.10
. 9.30
e 10.30
e 10.50

12.30

Program

Registration

Welcome Stephen Perkins, Head of Research, International Transport Forum
Introduction from the Chair, Michael Burnett

Presentation: Soft Budgets and Renegotiations in PPPs, Ronald Fisher

Q&A and general discussion

Coffee

Presentation: Renegotiation of Transportation PPPs: The US experience
Q&A and general discussion

Lunch (provided on site)

Presentation: Institutional and Political Determinants of Private Participation in Infrastructure
Q&A and general discussion

Tea

Issues to be drawn out from discussions so far

Close

Introduction from Chair

Presentation: The renegotiation of PPP Contracts: An overview of its recent evolution in Latin America
Q&A and general discussion

Coffee

Closing round of discussions

Close
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RAB (Regulator Asset Based) Model
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Global Toll Road Sample (2005)
Normal (0.77, 0.26), n = 104

T

\

A

/

7

N

[ D —

00 01 02 03

04 05 06 07 08 09 1.0 1.1 1.2 13 14 1.5
Actual/Forecast Traffic

1.6

H 88 Robert Bain: Error and Optimism Bias in Toll Road Traffic Forecasts, Transportation, 36 (5), pp. 469-482



RERELEEEFEICKOEFRAE

RFIRE (B4R)

y ” EPERE S EEHBEY
e P P
= e
N N E R IRE)
N N nNitZE (F#HBHY)
R H—E XA EPFI
R IR R E EIPFI
R MAERER (BEEEXHY)PFI
I R I R E EYPFI
H—EXBA oI EGFREE
= K PFI
B B H—EXBA-BoIREGFREE
(BAEEZEHY)PFI

2NN ERRE
E:-REE®E



NEXCOEI&IZ &(%#Jff*klaaaﬁéa%lbzk
(LO{EF
—ﬂ-

FEULA 562.9 476.7 568.0

BEEE XA 61.9 51.7 52.7

SAB LUPA 43.5 36.1 34.5

Z Dt 18.3 15.5 18.1

SABXUPAIZEITALTE LS
TFHNEED

150.1 161.3 141.3

(NEXCOB L M2012FE NFE ¥ ZHEIZ/ERL)




