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AT UR 20.3 15.1 35.6
REIT 17.1 16.5 18.8
rali 18.5 22.4 8.0

A&t 100.0 100.0 100.0

(HiFfr) Pension Real Estate Association (2005) “Plan Sponsor Research Report” published in March&Y 4R,
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RENREVGZRICEVNTRYELGO>TNS, — AT MEFHERED—EESITOVTIE A RF2ZRT4IELTHRMEDITT

Y. PRBRBZELO TSI LMD,

B - R DFZE B EREDINER

FEDEERRHD

EIBHE HETF R MALE (%)
2% (1005 $) BRE (%) | 250f8$LlL 25018 $ K
a7 73,401 70.4 72.0 66.3
N)a—7yTIR 18,134 17.4 16.2 205
FRF1=RTa9Y 12,684 12.2 11.8 13.1
ast 104,219 100.0 100.0 100.0

(HiFr) Pension Real Estate Association (2005)”Plan Sponsor Research Report” published in March&k Y ek
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S2TLWAEHDEGFXIFEIZEL.,

B 1005/

. & . W TEERE KENHERER FHERER | FHEIIT11% TEEREER —f{EEE L KEMNREIT | REMERAEER
o AL L TR — g i) #ER £ LA B5Q AEQ D) | —GBEEO @ D) | spEE® | 6 (D+6)
1|TIAA-CREF New York NY $41,564 $322,431 12.9% $17,248 41.5% $41,564 100.0% $3,248 7.2%
2|Prudential Real Estate Investors Parsippany NJ $26,285 $26,286 100.0% $11,488 43.7% $26,249 99.9%
3|JPMorgan Asset Management New York NY $21,002 $128,782 16.3% $14,632 69.7% $18,129 86.3% $414 1.9%
4|Principal Real Estate Investors LLC Des Moines 1A $20,904 $21,578 96.9% $7,815 37.4% $15,388 73.6% $673 3.1%
5|RREEF/DB Real Estate San Francisco CA $13,814 $20,822 66.3% $11,910 86.2% $13,170 95.3% $4,287 23.7%
6|UBS Realty Investors LLC Hartford CT $11,284 $12,251 92.1% $7,843 69.5% $11,284 100.0% $51 0.4%
7|ING Clarion/ING Real Estate New York NY $10,761 $12,754 84.4% $8,209 76.3% $5,802 53.9% $1,993 15.6%
8|Morgan Stanley New York NY $8,579 $75,684 11.3% $6,444 75.1% $6,628 77.3% $2,873 25.1%
9|INVESCO Real Estate Dallas X $7,570 $10,794 70.1% $6,515 86.1% $4,655 61.5% $1,530 16.8%
10|Heitman Chicago IL $7,501 $8,701 86.2% $4,305 57.4% $1,449 19.3% $1,200 13.8%
11|CB Richard Ellis Investors LLC Los Angeles CA $7,491 $7,903 94.8% $4,532 60.5% $6,130 81.8% $412 5.2%
12|BlackRock Realty Advisors Inc. Florham Park NJ $7,446 $7,446 100.0% $7,446 100.0% $6,560 88.1%
13]|Kennedy Associates Real Estate Counsel Inc. Seattle WA $6,612 $6,612 100.0% $5,619 85.0% $6,002 90.8%
14|General Motors Asset Management New York NY $5,989 $154,076 3.9% $5,619 93.8% $5,989 100.0% $2,904 32.7%
15|LaSalle Investment Management Inc. Chicago IL $5,054 $9,777 B81.7% $5,054 100.0% $3,395 67.2% $2,204 30.4%
16|New York Life Investment Management LLC New York NY $4,516 $85,116 5.3% $1,058 23.4% $1,230 27.2%
17|AEW Capital Management LP Boston MA $3,988 $8,665 46.0% $3,988 100.0% $2,116 53.1% $4,446 52.7%
18|Starwood Capital Group LLC Greenwich CT $3,750 $4,125 90.9% $1,860 49.6% $3,750 100.0%
19|Sentinel Real Estate Corp. New York NY $2,819 $4,137 68.1% $2,207 78.3% $1,473 52.3%
20|GE Asset Management Inc. Stamford CT $2,727 $69,917 3.9% $2,640 96.8% $2,727 100.0% $23 0.8%
21|Westbrook Partners New York NY $2,575 $2,575 100.0% $1,729 67.1% $2,575 100.0%
22|Capri Capital Advisors Chicago IL $2,535 $2,535 100.0% $2,014 79.4% $2,535 100.0%
23|Lowe Enterprises Investment Management LLC Los Angeles CA $2,423 $2,423 100.0% $1,574 65.0% $1,907 78.7%
24|Union Labor Life Insurance Co. Washington DC $2,394 $2,394 100.0% $2,394 100.0%
25(Beacon Capital Partners LLC Boston MA $2,319 $2,319 100.0% $1,700 73.3% $2,319 100.0%
26|AFL-CIO Building Investment Trust Washington DC $2,228 $2,250 99.0% $1,743 78.2% $2,228 100.0%
27|MacFarlane Partners San Francisco CA $2,198 $2,198 100.0% $1,009 45.9% $2,198 100.0%
28|American Realty Advisors Glendale CA $2,133 $2,574 82.9% $1,349 63.2% $2,133 100.0%
29|KBS Realty Advisors Newport Beach  |CA $2,118 $2,255 93.9% $2,118 100.0% $1,246 58.8%
30|Shorenstein Properties LLC San Francisco CA $1,933 $1,933 100.0% $745 38.5% $1,933 100.0%
31|Forest Investment Associates Atlanta GA $1,865 $1,865 100.0% $1,865 100.0%
32|Blackstone Real Estate Advisors New York NY $1,760 $1,760 100.0% $1,160 65.9% $1,760 100.0%
33|L&B Realty Advisors LLP Dallas X $1,749 $2,193 79.8% $1,533 87.7% $935 53.5%
34|Hancock Timber Resource Group Boston MA $1,720 $1,720 100.0% $1,365 79.4%
35|Cornerstone Real Estate Advisers LLC Hartford CT $1,712 $2,226 76.9% $1,432 83.6% $1,255 73.3%
36|Russell Investment Group Tacoma WA $1,636 $45,000 3.6% $1,513 92.5% $1,636 100.0% $323 16.5%
37|Prima Capital Advisors LLC Scarsdale NY $1,565 $1,565 100.0% $1,565 100.0%
38|Regions Morgan Keegan Timberland Group Atlanta GA $1,524 $1,524 100.0% $1,524 100.0%
39|DRA Advisors LLC New York NY $1,521 $1,521 100.0% $1,062 69.8% $1,436 94.4%
40|Campbell Group LLC Portland OR $1,490 $1,490 100.0%
41|Grantham, Mayo, Van Otterloo & Co. LLC Boston MA $1,408 $71,787 2.0% $662 47.0% $256 15.4%
42|Commonwealth Realty Advisors Inc. Chicago IL $1,328 $1,328 100.0% $805 60.6% $8 0.6%
43|Sarofim Realty Advisors Co. Dallas X $1,322 $1,322 100.0% $1,252 94.7% $76 5.7%
44|Washington Capital Management Inc. Seattle WA $1,297 $2,216 58.5% $502 38.7% $1,172 90.4%
45|AMB Capital Partners LLC San Francisco CA $1,288 $1,753 73.5% $965 74.9% $970 75.3%
46|Colony Capital LLC Los Angeles CA $1,272 $1,272 100.0% $1,112 87.4% $1,272 100.0%
47|Goldman, Sachs & Co. New York NY $1,252 $1,252 100.0% $1,040 83.1% $1,252 100.0%
48|BPG Properties Ltd. Philadelphia PA $1,200 $2,400 50.0% $800 66.7% $1,200 100.0%
49|Global Forest Partners LP West Lebanon NH $1,145 $1,145 100.0% $1,109 96.9%
50|Henderson Global Investors Chicago 1L $1,081 $1,731 62.4% $781 72.2% $603 55.8%

KEFHEREBEESHLOTEERE LR L6502 (Pensions & Investment® T —42I1Z& %, 20056 4308 B &)
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