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Home > NewsRoom > NEC and Mitsui Sumitomo Insurance establish Japan Consortium for Adaptation Finance

NEC and Mitsui Sumitomo Insurance establish Japan Consortium for Adaptation
Finance

- Reducing the impact of climate change by visualizing disaster mitigation and environmental benefits -

Tokyo, March 15, 2024 - NEC Corporation ("NEC", President & CEQ: Takayuki Morita) and Mitsui Sumitome Insurance
News Room > ("MSI", President & CEO: Shinichiro Funabiki) established the "Japan Consortium for Adaptation Finance” (“the Consortil

on March 15, 2024,

Corporate/Financial > The Consortium will apply digital technology to predict and analyze adaptation value (disaster mitigation and environm
effects) and provide investors with quantitative and easy-to-understand information, such as promoting the structuring
financial products, including insurance, bonds, and loan schemes, based on various adaptation measures and value eval

Susinability b methods with its members and global partners.
R&D >
29 © NEC Corporation 2024

3. Endorsements

Natural disasters, including the recent earthquake in Hokuriku, have posed various challenges for Japan. Although a variety of
technological innovations have contributed to overcoming these difficulties, they have mainly provided post-disaster
reconstruction assistance and have yet to play a preventive role. It is important to design and develop a new business
environment to stimulate innovation in new fields. Based on the discussions in this consortium, we will build a cross-
disciplinary integrated system that can accurately confront various future disasters and propose a social design that promotes
the production of technology to minimize both hardware and software damage in the daily lives of citizens. To ensure that this
proposal does not end at the idea level and to accelerate its implementation, private funding must be attracted. However, the
circulation of funds does not function well in a conventional business model. It is necessary to build a new business medel
based on nen-monetary value such as reputation, which will enable us to address diverse social issues, including not only
disaster prevention but also maintenance and management of social infrastructure and green infrastructure, including
agriculture. In addition, we will use the results of the implementation of such a new business model in various regions of
Japan as a showcase to support the resolution of social issues in other countries. We strongly hope that the results of this
consortium will contribute to the creation of a society in which the word “future” can be spoken with dreams and hopes.

Yusaku Okada
Professor, Keio University
Chairman, Japan Consortium for Adaptation Finance

| am pleased to have been appointed as the Consortium’s Representative Director. Through this consortium, | would like to
find a way to increase investment in climate change adaptation measures and realize a new vision of a resilient society, and |
would like to make further efforts for its social implementation.

Soichi Noguchi
Director, Institute for International Socio-Economic Studies
Representative Director, Japan Consortium for Adaptation Finance

Digital solutions are essential in helping us make better decisions in the face of enormous climate adaptation challenges. GeS|
is honored to play a convening and co-creation role, with NEC and our colleagues at the UN, in this consortium to quantify
impacts, both societal and financial, as communities around the world face the consequences of climate change.

Luis Neves
CEO, GeSl
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