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HEDY— )L A2 808 RUR(SIB)EEER (1)

KED 322 BrookingsDT—FR—X[Z&N (L, 2021F1 A X TICHETH SN T-
SIB (FxifildImpact Bond&RIR) (&, #2851 T20644 (35HE) . 1 LUV EBDFIILLVEE
%A (upfront capital)l&. 3125 FJL ($931%3,0005 M) , FHEHEAR L. 5008 (4FE2HA)

The majority of impact bonds are in high income countries with the U.S. and
the U.K. in the lead.
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Source: Brookings Institution Global Imipact Bond Database

HFr: FILyFx 4 X (Brookings) Dy H Ak
https://www.brookings.edu/research/social-and-development-impact-bonds-by-the-numbers
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HEDY— v LA N\Ik-ROFHEER (2)

TIIX T ADT—EIR—ZX2021F1B)IZENIE., SIBARRET IR ESHF TR
ZLDIITHHEEH 15T KRWNTIEARL RBEEIT. T UL FITIFEAELR
LY, A DR R FZRALLERABAFEL S At S5 —E X iy,

The majority of impact bonds contracted to date are in the social welfare
and employment sectors.

Social Welfare |70
Employment |64
Health |31

Sector

Education |24
Criminal Justice (13

Environment & Agriculture (4

10 20 30 40 50 60 70
Impact bonds

B Universal Education
[ERTAT AR THE

Source: Brookings Institution Global Impact Bond Database

HAr: ZILy* 29 X (Brookings) v H Ak https://www.brookings.edu/research/social-and-development-impact-bonds-by-the-numbers/
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SIBTERFA N =& 5= (Evaluation Methods)
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RERHIF
% (RCT) 5
R ol W =
0
pF—s AT emmeTa oEBHTH)
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(Evaluation Methods)

Gustafsson-Wright,E.(2015:20) https://www.brookings.edu/wp-content/uploads/2015/07/impact-bondsweb.pdf

KED
Brookings®
SIBOD [E &R
BT, 5l

Fixz

OITBET—4
(validated
administrative
data),
@ERKJAIL

F—5(

historical
comparison)
QFEERERFiE
(quasi-
experimental),
@55 Lk
L8R5 B (
randomized
control trial :
RCT)IZH $E
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FIT M Brookings
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JAILT—2) M
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=7 ) NHLDIE
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ENIXERXM)AH
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—2 D A TR
RBIELDTIE?

B 5
D (5)
10%
EERMFE(2)
4%

FEEERNFIERB)

EGHIFiE6)
12%

N=49 (BN TL-SIB)

JERERAIF X (33)
68%

Hi FT : Brookings (2020) Are Impact Bonds Delivering Outcomes and Pyaing Out Returns? (Are-impact-bonds-delivering-
outcomes-and-paying-out-returns-FINAL-2.pdf (brookings.edu))
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i) o> $5 & 51

(%ENew Economyhigid)

s EA

B T fff i

(Fiscal value)

BFEDEXISERTHAAHEEII—I2E-THOIARMIE
GEMMY—ERADRES, REER. ER. 5 —E
ADARRMIFTEE ) “costs or savings to the public sector that are due

to a specific project (e.g. delivery of additional services or reduced health
service, police or education costs)”.

Rl fE

(Economic value)

Fﬁ?%d).%@i% J@ﬂﬂﬁﬁ%?ﬁ@ﬁk_ﬁ, “net increase in earnings or

growth in the local economy”

(i {E

(Social value)

BEREBOHRE. FERBEDER. 2HZE LAY —
EXANDTIER, BROBE. LEORDGE . LYLEL
*i'%‘EH “wider gains to society such as improvements to health;

educational attainment; access to transport or public services; safety; or
reduced crime”.

Hi 7T : Go Lab™ =y 7 H A b (unit cost database * 752 . New Economyh BAF) (https://golab.bsg.ox.ac.uk/knowledge-bank/resources/unit-cost-database/

+ RIFHIE

* New EconomyM EZREL7-D (. BB {iE - #2F M {E - ft = {M{EF=A. SDGsVPESGHIEE . Y RXTF
EVT/4EROHESHMELEZHFANL., RIBMEZENTRE
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